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To the Shareholders and Board of Directors of Closed Joint Stock Company “FINCA UCO”:

We have audited the accompanying financial statements of “FINCA UCO” CJSC (the
“Organization”), which comprise the statement of financial position as at December 31, 2009, and
the statement of comprehensive income, statement of changes in equity and statement of cash
flows for the year then ended, and a summary of significant accounting policies and other
explanatory notes.

Management's responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with International Financial Reporting Standards. This responsibility includes:
designing, implementing and maintaining internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud
or error; selecting and applying appropriate accounting policies; and making accounting estimates
that are reasonable in the circumstances.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Organization’s preparation and fair presentation of the financial statements in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Organization’s internal control.
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An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion
In our opinion, the financial statements give a true and fair view of the financial position of the

Organization as of December 31, 2009, and of its financial performance and its cash flows for the
year then ended in accordance with International Financial Reporting Standards.

Gagik Gyulbudaghyan
Managing Partner

Aren Aghajanyan / /
Auditor {
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dhlwGuwljwmG wpnynGpltph YwuhG

«31» nkywntiiptp 2009p.

"dShuLU" NMUY OLLR p.Gplwl Uqupwlighnnuh 2w

(JwpYywyhG ywgiwybpwnipjwb wGdwbnidp L qunGytiint Juwjpp)

(hwquin npwd)
Bwlnpugpmpymb | {wpytnm “Lwlunpn
utuJduuvnroe dwiwlwywypowb duiwGwlyuynow i
SnynuwjhG L Giwlwwnhy Gjwinunmbhp 3 1 853 452 1383972
SnynuwjhG L GiwGwwnhy dwhuubp 4 806 795 517 320
9nun mnljnuuwjhl Ghuninun 1 046 657 866 652
CwhwpwdGh mbupny Gjwininbtp - -
UnthuhnG L wjp yGwpGhph mbupny GjwinwmGhp 884 259 654 991
UnihuhnG L wy) yGwnpGph wbupny dwiuubp (10 641) (11 924)
UnlunpwjhG Guuwnwyny wwhynn GipnpmudGhph gnon pwhnyp/ (JGuu) 5 - -
Juwdwnph hwdwp Gwuwnmtujuo GhpnpnuiGiphg qnun Qwhngp/ (YGwu) 6 - -
UhGsL dwpiwG dudytnp wwhynn GeppypnidGhphg gnun pwhnyp/ (JGwu) - -
Upunwnpdnipwjh gnpowppltphg unwgywd gnim Jwhniyp/ (YGwu) 7 118 567 (15 882)
U1 gnpownbulul tjuninin 8 231 660 69 293
Gnpownlwlwl Gjuinin 2270 502 1563 130
Juwpltiphg b wy hnfuwnnpynlltphg wnwowgwo Ynpniunlhp 9 (90 885) (63 569)
CGnhwGnip Jupswlwl dwjuubp 10 (1518 607) (1 159 396)
Uy gnpownGuljul dwjuubp 11 (80 265) (40 231)
Cwhnyp dhGsu hwplyybp 580 745 299 934
Cwhnipwhwnlh qony dwfuu Ahnfuhwwnnignud/ 12 (113 370) (74 497)
Cwhnyyp hwpynuihg htimn 467 375 225 437
Ut pwdGtmniuhG pGlyGnn puqujhl pwhnyp - -
Ut pwdGtmniuhG pGYGny Gnupugwo pwhnijp - -
JwplwyhG uqiwytpynipjwl gnpoéwnhp wmGoptb &. Puputinyul
Q{fuwynp hwywwwh U.vwswunpyui
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"ShLLU" NFY PLL p.Gpuwb Uqupwlgbnnuh 2w

(Jwpywyhb Yugiwybpynipjw wadwbnedp L guinGybine Juypp)

3 (hwquip gpud)
wytiinm Lw
ULLULNRIT 6‘“3:1;‘1‘;‘*1"‘ dwuwﬁﬂ;mngmﬁ dwliwﬁmrll;:p;lllgwﬁ
1 UywnhyGkp
1.1 | 2pwiwywl shgngGtp L puGyuwyhG hwyhyGbp 13 320988 44 692
1.2 UntunpujhG Guumnwynyg wuwhynn $hGwluwljub Gepnpnudlp 14 - -
1.3 | Pwllbpnud mbnupwfugud dhengGip 15 1362 180 182 198
1.4 Qpwiwfui nijuynd w)] mbnupwfunidGhp 16 - -
1.5 | QudwfunpnGtphG wipdwo Jwnplbp b wyp thnfuwnynpymGGp 17 7 326 087 7 952 629
1.6  dwdwnph hwiwp Gwhuiwntugwo GepnponidGhp 18 - -
1.7 Uj1 qnpownlmpyniGlGtph qony unwgytithp qnudwpltip 19 - -
1.8 UhGsl dwpiwl dwdlytinp wwhynn GhpnpnidGhp 21 - -
1.9  dwpdwwimpjub qony unwgytijhp gniiwpltip 20 - -
1.10  'bhpppmuGhp wy] wGdwlg JubnGunpuyul juwyhnwnd _ _
1.11  [Gwwhwwy GepppniiGhp hhdGuwlwl dhengGtipnid L ng Gynipww b
wiljnpy] Ghpnud 94 402 59 008
1.12 | <hdGwlwG dhongltip L ng Gynipuljuil wljnhyGhp 22 108 229 75 568
1.13  Rtwmwaqqud hwpluwjhG wymhyltp 14 673 9744
1.14 | Unwgytihp wnlnuttp 23 78 890 87923
1.15 U wywmhyGtp 24 54913 57 661
Llgunflp win]G6p 9360 362 8 469 423
2 MNupuwnpmpymGikp
2.1 | Pw@Ytphg unwgwd thnfuwnnipymGatp W Juipybp 25 978 741 460 095
2.2 9puiwlui pnijughg utnwugywd wjp thnfuwnnipniGGtp 26 5995 695 6023 321
2.3 | Qwdwunpyibphg Gipgpuyyuwd thnfuwnnipynGahp 27 - 473 556
2.4 MNupuwynpmpyntGitp 4 junwjwpnipjul Gundunip - -
2.5  |[dwpdwyuinipjub qony ydwnpytihp qnudwplbtp - -
2.6  dwpyujhG yuqiuybpynipjul Ynnihg pnnpupyquo wpdtpnptip 28 - -
2.7 MuwhnwuwnGhp - -
2.8 Jswpytthp qmuiwnplbp 29 - -
2.9  <Kbtunwdqud hwpluihG wuwpnwynpmpjniGGtp - -
2.10 | d8wpytihp wnynultipn 23.1 100 869 90 889
2.11 | Uy wwpuwynpnipjniGGtp 30 278 572 227 261
Lhnwihlp uwmounfnpnip/n GGk 7353 877 7275122
3 Guuyhwnuy
3.1 | YunGunpuywui Guwyhuwg 31 1364 720 899 720
32 MuwhniuwnGhp - -
3.2.1 Q{fuwynp ujwhniun 19 782 8510
322 dhpwqiwhwwniwi wwhniunbbp 32 - -
3.3 | Ynunwlwd pwhniyp 621 983 286 071
Llpuskp’ Qugfunuyg 2 006 485 1194 301
Lhpwihlp wwpounfapnip/mG6Ep L jugfunw) 9 360 362 8469 423
Jwpyujhl uqiwlbtpynpjub qnpownhp mGoptG G. Punutnyui
Qfluunynp hwyywujuwh U vwswmpyma




Utthwlwl Juwuyhunwnd thnhnfumpniGGtiph SwupG hwpytimympniG (GL 3)
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"$hLLU" NFU GLC p. bplud Uqupwlqhnnuh 2w

‘Lwhunpn mwupyuw uyqphg vhgl hwyytmnt wiuwphyn

UtithwuwG yuwhwnwih mwppbph
wlijwlniip

GulnGunpuywi
Yuuhuwg

G{uwynp
wwhntuwm.

dpwqGuhuwnyd
wl ywhniuwn

Uninwuo
2whnyp

CGnunititip

<npjwolhp

UGwgnpnp w 31 npijn. 2007 p.

899 720

170 203

1 069 923

Luwyuwywhwywl hwyyundwb
pwnwpwywbnipjul
thnthnfunipjniGGtiph pGnhwnip
wprynilpn L Ewuw ufuwGtph
Gqpuanidp

Jhpwhw)yuwpyjwo dGugnpnnp

899 720

170 203

1 069 923

NunnuyhnptG utithwywG
Juwhwnwind swlwuwo
tiwinunGtip L yGuultip

‘LtingnmuiGtp JubnGunpuw
Juuyhnwnd

Lwnljugnid gifuwynp wwhntunhG

8510

(8510

CwhwpwdhGGtin

(101 059)

(101 059)

Onuwn Qwhnijp/YGwu

225437

225437

UGwgnpny wn 31 nhjmtadptp 2008 p.

899 720

8510

286 071

1 194 301

Lwpytinnt mwpjuw uyqphg dhsl hwyybnm wiuwphyp

Utithwljw( yuwwhwmwih mwpptiph
wijwlnuip

GulnGuwnpuywi
Juighunwy

Gfuwynp
wwhniuwmn

Jdhpwqlwhwwmd
w ywhniuwn

Uninwliwo
whnjp

LGnwuikln

<nnJudtitp

UlGwgnpny wn 31 nhjmtadptp 2008 p.

899 720

8510

286 071

1 194 301

Luwquwywhwywl hwyyundwb
pwnwpuwywbnipjul
thnthnfunipjniGGtph pGphwlnip
wnpynilpn L Ewuw ufuwGtph
Gqpuanidp

Y tpwhw)yuwpjwo dGwugnpnn

899 720

8510

286 071

1 194 301

MunnuyhnptG utithwywG
Juuyhnwnd dwlwsud
twinunGtin L yGwulbp

‘UtingnmuiGtp ubinGunpuiwb
Juuhnwnd

465 000

465 000

Jwunlugnid giluwynp wwhniunhG

11272

(11272)

CwhwpwdhGitp

(120 191)

(120 191)

Onun Qwhnijp/YGwu

467375

467375

UGwgnpny wn 31 nhjmtadptp 2009 p.

1364 720

19 782

621 983

2 006 485

Jwpyuwjhl yuqiwytpuympjwub qgnpownhp mGoptG

Q- {juwynp hwyjwuwh

G. Puputinyu(

U.lowswunpjul
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Dpuwdwlwb shongGtph hnuptph Ytpwptpjwg (Qu 4)
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"ShLLU" NMU OLL p.Gplwl UgqupwGaotnnuh 2w

(JupYujhl yuquiwytpuynipjul wijwlnuip b gunGytnt yujpp)

(hwquip gpud)
{wpytnm ‘Lwhunpn
TLAUILNRUT duniwGuwlwypowl duniwGulwypowl
L. Apudwlul dhongGliph qnun hnuptip gnpownGulw gnpom Gnipynibhg 2247249 -2 768 498
“Ipwidwlwd uhonglbph gnun hnupkp dhlsh gnpownlwlwl wipnf]Gbph L 633 997 491 183
wwmmuynpmipim GGGEph hmfinfunipiniGp
Unugyud winynultip 2018 890 1374 634
Lawmwd wnynuGhp -801 300 -461 568
UnpniunGtiph ybpuwlubqlnd - -
Uunwgywo whwpwdhGltp - -
Uwnuigwd gnun YnshuhnG qniswpGtp 873 721 640 553
dwpwo wpfiwnmuupd b npwl huuuwptgyuwd wy) JawpnuiGp -829 593 -649 159
Lewpjwd hwpljtip -627 721 -413 277
Ipuwdwlul dhonglbph qnun hnupbp gupownbuluG winhyGbph b 1613252 -3 259 681
wwmanuynpmpym GGhph impnfunipimGGbphg
Stnupwfuwd dhongltph Gwgniud (wibjugnud) 1775 341 -3 148 602
‘Lhingnuyyud yupytiph wytjugnud (Gugniy) - -
Unlunpwjhl Guuunwlyny ywhynn b yudwnph hwiwp dwwngtiih wpdtpnptinh - -
IhlwGuwlul Jupdwuinipjul ghiwg uvnwgytihp gnidwpbtiph Gjugnid - -
Qpudwub vhongltiph qnun hnuptipn wy) qnpownGuyub gnponiGinipniGhg -162 089 -111 079
2. iuwiwlwb thongGtph qoun hnuptp Geprpmiwhi qnpon GhnipniGhg -787 055 -276 272
UhGslk dwpiw G dudlytimp wuwhynn wpdtipnptinh Guqnud (wytpugnid) - -
U whdwlg uGnGunpulul juuyhnwind GipppoudGiph Gjugqnd (wybjugnud) - -
PwGybpnid mtnwpwugwo wywbnGtph GJugnid (wybkjugnud) -713 876 -184 038
{hdGuywa JhongGtipmd L ng Gympwlul winhyibpnd Juwyhwumwy GipyponuiGhph
(Juqnud (wytjugnud) - -
<hiGuywa ShongGtiph L ny Gynipuul wywmhyGtph dtnpptpnid -73 179 -92 234
{hiGwlwb dhongltph L ng Gympuwlwl wlwmhyGtph onmwpnud - -
Opuwiwlwl vhonglGtph qnun hnuptip wy GipgpniiwghG gnpontGtnipjniGhg - -
3. Muwiwlwb shongGtph qmu hnuptp dhGwluwlwb qnponiGtmp)mbhg -1 220 808 2926273
JGwnwd ywhwpwdhibp -120 191 -101 059
Pwlybtphg unwgywo qupybph wybjugnud (Gywqnud) - 457 845
Unugywd wy hnfuwnnipniGlbph wybjugnud (Guqnud) -1 565 617 2 569 487
Juwnpyuwjhl juqiuwlbpynpymGitph §nnihg pnnupyduwo wpdtipnptinh wytjugnud
(Gqugnud) - -
PwdGtntiptiph GepnpnuiGtpp ulnGunpujul hhdGunpudnod 465 000 -
IhlwGuwlul Jupdwunipjub qony ydwpytijhp quuiwnplbph wybjugnid - -
Opuwiwlwb vhenglGtipnh gnun hnuptip wyp $hGwGuwyw b qnponiGtinipnilihg - -
Upunwpdnyph thnfuwpdtph thnthnfumpjwl wontgnipynibp npuniwljwl dhengGtph 39 599 -7 752
L npwlg hwiwnpdtpGtph Ypw
Apuiwljwl thongGhph gmun hnup 278 985 -126 249
Qpuwdwyuwl shongGtip L npwlg hwdwnpdtipGbn dwiwlwlywypowlh uyqpnid 45100 171 349
Qpwiwlub dhongltp L npulg hwdwpdtpltin dwiwGuwlwypewbh yaponid 324 085 45 100
Jwpluwyhl Juqiwybpynipjwl qnpownhp wmGoptb G. PuputinyuG
Guwynp hwpgwwwh U.vwswunpjul




