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1 Cwuwnwwnnty 1,400,000 (day dhthnu snpu hwpinip hwqwp) UWWUL  nnwp
punhwunyp wujwuwlwu dwywiny, wujwuwlwu sthnfuwpyynn wpdbyunpnuwihu ng
thwunwpnprwhtu punhwunip 56,000 (hhuntuytig hwqwn) wwpwwwndubph Gppnpn
thnih ennwpynudp Bpyne tnwph dwdybnny, 6.5% (Ybg wdpnng hhug wnwutunpnwlwt
wninynu) tnwpbywl ninynuwnpnypnd:

2. Sbnwpwpfunudu  hpwlwtwgul] «lwjwunwth  Snunwiht  pnpuw»  RPRC
wbnwpw2fudwu hwdwlwpgny, nphg 1,190,000 (d&Yy dhhnu dbGY hwpnip hutundu
hwquwp) UUL nnywp punhwunip dwywiny 47,600 (pwnwuntujne hwquwn ybg hwpynip)
hwwn wwpuwwnndubph panupyndp b nbnwpwsfundu hpwlwiwgub] unwunwnn
thwl wénipnh wuglwgdwu dhongny' pun npnud pwgwnbiny ns dpgulgwihtu, huswbu
twl phy pwdwpwpdwdp hwjnbph ubplwjwgnidp, hul duwgwd 210,000 (Gpynt
hwpnip wrmwup hwqup) UUU nnwp punhwunip dwywiny, 8,400 (nue hwqwp snpu
hwpjnip) hwn wwpunwwnndubpp dbnp £ plipdbine «UPUPUSPAULY» PPC Unndhg
wijwuwlwl  wpdbpnd’  npybu  onilyw uwbndnn'  Bpypnpnwiht ondyugnd
wwpwwwndubiph  hpwgybihniegywu U ubpnpndwiht gpwysnipiwt  pwpdpwgdwl
Uywunwyny:

3. Muwpuwwndubph  pnqupyndp b nbnwpwiundu hpwlwuwgul 2022
pYwlwuh Uwphth 20-pt’ delwugqwdjw wénipnh wuglwgdwl dhongny' hwdwdw)u
unyu npnodwup Yhg <wdbywd 1-nd ubplujwgws prqupldwt  yepstwlwu
wwjdwuubiph:

The members of the Board of Directors based on board resolutions N34/2021 as of
28/10/2021 and N41/2021 as of 17/12/2021 have resolved:

1. To approve the issue of the third tranche of non-convertible non-documentary
56,000 (fifty-six thousand) coupon bonds with nominal value of USD 1,400,000 (one
million four hundred thousand), with two-year maturity and 6.5% (six point five percent)
annual interest rate.

2. To place bonds through “Armenia Securities Exchange” O)JSC placement system. To
issue and to place 47,600 (forty-seven thousand six hundred) bonds in the total amount
of USD 1,190,000 (one million one hundred ninety thousand) through standard closed
auction excluding non-competitive and full-satisfaction bids, the remaining 8,400 (eight
thousand four hundred) bonds in the amount of USD 210,000 (two hundred ten
thousand) should be obtained in nominal value by “ARARATBANK” OJSC in order to
perform its market making services in secondary market aiming to increase the
investment attractiveness and insuring bonds as liquid asset.

3. To implement bond issue and placement on April 20, 2022 through onetime auction
according to the final conditions of the bond issue stipulated in the attached Appendix 1.



