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Stopkutkph junphpph winudbbpp, hpdp pugmbbing 28/10/2021p. phy 34/2021,
17/12/2021p. ph] 41/2021 1 20/05/2022p. pht] 18/2022 npnpnidtikpp, npnpkght.

1. Zwununk] 250,000,000 (kpynt hwipynip hhumt Upjhnt) 22 ppud plnhwimp
wijuwbwlwh swjuny, wijutwlwut sthnfjpwpyynn wpdkunpntwght ny hwunwpnpwihu
pinhwbnip 25,000 (puwthhtg hwqup) wwpunwwnndubph snppopy thnyh paqupynulp
kpynt wwuph dwdftnny, 12.5% (nwutkpynt wudpnng hhiig wnwubnppujwut wnlnu)
nwpkljwb wnynuwnpnypny:

2. Stnupwopunuit  hpwjuwbwghl]  «Zwjuunwith  $nunuiht pnpuw» BEC
nknupwoudwi hwdwlupgny, nphg 212,500,000 (kpynt hwipjnip tnwubipyne dhihnt hhug
hwpjnip hwqup) 22 gpud punhwinp dwuny 21,250 (puwbdkl hwqup Epyne hwpnip
hhuntt) hwwn  wuwpunuwundubph  poqupynudp b wbkqupwpnud - hpuwbwgiby
unwbiqupun hul(bfpnyulub) wdnipgh whghugdwb thengny' pun npnud puguinting ny
uUpgulguhl, husybu twb pp] pujupupdwdp hwpnbph tkpjuyugnudp, hul dbwugwus
37,500,000 (kpkuniiynpe Uhihnt hhig hwpynip hmqup) 22 gpud pinhwinip Swyjwny, 3,750
(kptp hwqup mp hwpmip hhuntt) hwwn  wwpunwnndubpp  dkep  E phpdim
ULULUSAULY  PPC §nnuhg wijwbwlwb wpdtpny’ npwybu pniju  wwnbnénn’
Epypnpnuyght ondjuynud wyyupunuwnndubph hppugybhnipjut b tkpppnudwght gpuysnipjut
pupdpugdull tuyyunwlyny:

3. Nupunuunndubph pnqupynudp b nbqupupundt ppujuwbugit) hwdwdwjb unyh
npnodwtp Yhg Zwbpjud 1-md tkpjujugdwd pnqupllwb Jpgtwljut wulwibkph
Uklphg wykh hwenppuljub opkph pipwgpnud’ twhinpy  wknupwphidwi  opdw
smbnupwohujws dhugnpnp hwenpn nknupwghdfwt op mknuithnjidwt tyuwtwlmy], dhbgh
Ennqupluui JEpetwjut wupdwhitpm] vwhdwijws nhinpupuglfwt  wdpnnowljwi
dwjuijh wknupuwoinudp jud Ennupynnh §nnuihg w&nipnh nknupupidwt swywih
Jupdwt  juwd  wémpyp  shppuy hwpnwpupiine dwohtt npnpdwt jujugnudp:
Sknupwohudwt ujhqpp wwhuwbby 21.06.2022p., huly wupunp 27.06.2022p. ukpunjug
«upmunuith $ntinuyhtt pnpuw» APC-h hwununnudp unwbunt nhypnud:

4. Updtupnttkph J€wpnuditpp vwhdwk) tnuduyulughb uppkpuwbnipyundp:



The members of the Board of Directors based on board resolutions N34/2021 as of
28/10/2021, N41/2021 as of 17/12/2021 and N18/2022 as of 20/05/2022 have resolved:

1. To approve the issue of the fourth tranche of non-convertible non-documentary a total of 25,000
(twenty-five thousand) coupon bonds with nominal value of AMD 250,000,000 (two hundred fifty
million), with two-year maturity and 12.5% (twelve-point five percent) annual interest rate.

2. To place bonds through “Armenia Securities Exchange” OJSC placement system. To issue
and to place 21,250 (twenty-one thousand two hundred fifty) bonds in the total amount of AMD
212,500,000 (two hundred twelve million five hundred thousand) through standard closed
(European) auction excluding non-competitive and full-satisfaction bids, the remaining 3,750
(three thousand seven hundred fifty) bonds in the amount of AMD 37,500,000 (thirty seven
million five hundred thousand) should be obtained in nominal value by “ARARATBANK” OJSC
in order to perform its market making services in secondary market aiming to increase the
investment attractiveness and insuring bonds as liquid asset.

3. To implement bond issue and placement  according to the final conditions of the bond
issue stipulated in the attached Appendix 1. The placement will take place during more than one
consecutive days by transferring the non-placed outstanding balance of the previous placement
day to the next placement day until the placement of the entire volume defined by the final
conditions is placed or when the issuer decides to cut the auction of placement or cancel it. To set
the start of the placement on 21.06.2022 and the end of the placement on 27.06.2022 inclusive in
case of receiving the approval of "Armenian Stock Exchange" OJSC.

4, To set coupon payments on a quarterly basis.



