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Stinblwup

Stopkubtph junphpph winudbbpp, hhdp pugmbbng 28/10/2021p. phy 34/2021,
17/12/2021p. phy 41/2021 b 20/05/2022p. phy 18/2022 npnpnidukipp, npngkght.

1 Zwuwmwwnb] 2,500,000 (kpynt dhthnt hhtg hwpnip hwqup) UUUL nnpup
pughwinp wijuwiwluwt dwjwmny, wijuwbwlwi sthnppwplynny wpdbupnbwhtt ny
thwunwpnpuihtt pughwbnip 100,000 (U hwpnip hwqup) hwn yyupunuwnnduliph
hhugtpnpy thnyh pnpupynudp Gplynt wwph dudltnnyg, 6.5% (kg wlpnny hhug
nwuinpyuljutt inljnu) nupkjwut nnnuunpniyypm]:

2. SEknupuwofumdtt  ppuljwbwghl] <Qwjwunwbh  $nunujhtt - pnpuw» BEC
wnbqupwojudwt hwdwlupgny, nphg 2,125,000 (kpynt dhjhnt Uk hwpnip puwtthhlq
huqup) UUL gonpup phghwinp dwjuny 85,000 (nipunitthhtig hwqup) hwwn
yupunwnndutiph  poqupinuip b whqupwplnudt hpuljwbwugil]  unwbnupn
uwl(bpnyujut) wdmpnh  whghugdwt  Uhengny' phn npnud pugunkny ny
Upguljguht, hisyku twlb phy pujupupdudp hwpnbkph tpjujugnudp, hulj Jbugud
375,000 (kpkp hwpnip jppwbwuniihhtig hwqup) UUU pnpup pughwinip Swiduyny,
15,000 (wnwulthhig hwqup) hwwn yupumwwnndubpp dtinp L phipdbne «ULULUSAULY»
PRLC Ynnuhg wiwbwlwt wpdipny’ npybku oniju unbindnn® Epljpnppught gnijuynd
wuwpunwwundutiph  hpugdbijhmpjut b tkpgponudughtt gpuydsmpyut pupdpugdwb
byuwnwlyny:

3. Nupunuwwnndubph pnnupynudp b winupupunidt hpujubtwugut) hwdwdwt unyh
npnouwtip Ghg Zubpjus 1-nud bbphujuguws poqupliub Jkpebulwb wwylwbbkph
Uklhg wykjh hwenppulwi opkph phpwugpmu bwjunpy  wnkqupwolidwi  opyw
sibinupuwoujwd dbwgnpyp hwenpny nbnupwppidwb op wknuthnjudwt Enubwyny,
Uhlish  Ennupiuut Jhipetwluit  wwplwibbpn]  wwhdwbdwsd  wnbnupwzidwub
wdpnnowlut  dwjuh wbknupwopinudp juwd  @nnupynnh §nndhg  wdmipnh
ntnupwoudwt Swijwih jupdub jud wénipnp sknju) hwjnwpupknt dwuhb npnpdwt
Jujugnudp: Sknupwojudwt ujhqpp vwhdwblk) 21.06.2022p., huly unjupup 27.06.2022p.
tkpupju) «Zwjuunutth $ninuyhtt pnpuus ARC-h hwununnudp unwbunt nhuyypnud:

4. Updtjupnuutph wpnudubpp vwhdwl) irwdujuught wuppbpuljwinipjundp:



The members of the Board of Directors based on board resolutions N34/2021 as of
28/10/2021, N41/2021 as of 17/12/2021 and N18/2022 as of 20/05/2022 have resolved:

1. To approve the issue of the fifth tranche of non-convertible non-documentary 100,000 (one
hundred thousand) coupon bonds with nominal value of USD 2,500,000 (two million five hundred
thousand), with two-year maturity and 6.5% (six point five percent) annual interest rate.

2. To place bonds through “Armenia Securities Exchange” OJSC placement system. To issue and to
place 85,000 (eighty-five thousand) bonds in the total amount of USD 2,125.000 (two million one
hundred twenty-five thousand) through standard closed(European) auction excluding non-competitive
and full-satisfaction bids, the remaining 15,000 (fifteen thousand) bonds in the amount of USD 375,000
(three hundred seventy-five thousand) should be obtained in nominal value by “ARARATBANK” OJSC
in order to perform its market making services in secondary market aiming to increase the investment
attractiveness and insuring bonds as liquid asset.

3. To implement bond issue and placement  according to the final conditions of the bond
issue stipulated in the attached Appendix 1. The placement will take place during more than
one consecutive days by transferring the non-placed outstanding balance of the previous
placement day to the next placement day until the placement of the entire volume defined by
the final conditions or when the issuer decides to cut the auction of placement or cancel it. To
set the start of the placement on 21.06.2022 and the end of the placement on 27.06.2022
inclusive in case of receiving the approval of "Armenian Stock Exchange" OJSC.

4. To set coupon payments on a quarterly basis.



