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FUJPL 1. UUPNPUISEM (>
outmsnu verrnabu

uueneuEeret NeSL £ vhSdh NPMEU «dhLLU» NhLhJYEMUUL YUMrLUU3hL
LURUUUEMPMNRESNRL  PULU  PUJLESPPULUL  LCLUGMPNRG3UL  (USUNRLES'
([eNUrunN1 YUU YURUULUEPMNRE3NhL) NUMSUSNUUG P ONPUSMrU3htL URHUS h
(USUNRLES' URUGPM) LErUoULUL <UUUNNS Luuruarnihe3nhu:

unuurydnt auersusnuusMrnky - veMrNRU ULGLAR S 4BPURBN3UL
verrnab nrnenNkUe MESL £ <hULduo LhLh WWANIRULUL URHUS P JYMU:

Udthnthwptpph  Juwqudwtu  hwdwp  wywwnwufuwtwwmne - wudt - wdthnthwpbipentd
wwpniwwyynn nbnblwwnynigjwt ng wdpnnowlwu Ywd wwwynndunpnphs |hubiint hwdwp
(wn  pYnd'  pwpgiwunejuup  JGpwpbpnn  dwund)  Ypnd  F o pwnupwghwywu
wwwwufuwuwwmynie)ntl, Greb wju ng wdpnnowlwu Ywd wwwynndunpnohs £ Ugnwagnph djntu
dwubph hbwn nhunwpytnt nbwpnud:

Lbpnponp - Juipnn £ &bnp  pbiptip Ugnwghpp W Ugnwgpht Yhg  ubiplujwgynn
thwunwpenpetpp ElGYwpnuwiht vwppbpwyny nnupynnph WHwd UNPUNUSFULY PPRC
(wjunthtwn' Stnwpwsytunn) hunbpubunwhtu Yupbipnud® www.finca.am:

2019 - 2021 pwlwuubph npnigjwdp ubipyuwjwugywsd pninp $htwtuwlwu nydjwiubph
wnpnipt GBu hwunpuwund  Cuybipniejwt wninpin wpdwd  nwpbwu  Shuwtuwlwu
hwoybnynyeniuubpp, huy 2022p. npnygudp  ubpyuywgwd  ndjwjubphup’  wninhunp
sGupwnyywsd hpwwwpwyynn dhowuyyw dhuwuuwlwu hwoybuinynyeniuttpp:

Unyu wqnwugpnd  ubpyujugywd  nbntywunynieyniup, pwgwnniygjuwdp  wnwpblwu
dhtwtvwlwu hwodbuinynipinwuutiph, wulwju wniphinnph Ynndhg wninhwnh sh Gupwpyyt,
huswbu twl ubpyujugwd nbintwwynigjwu hwdwp wnpnip s6u - hwunhuwgb)] Gppnpn
wubhup:
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1.1.  Stnkywwynipjniu [BnnupYynnh b tpw gnpdniubinipju Yyepwpbpjw

@nnupynnp iphy phpduyhtt wawiinud £
huybiplt' «dhLLU» NRLhUYGNPUUL dUMYU3hL YURUUYENPMNRRSBNRL

thwy pwdubtitnhpwlwu puybpnie)niu

nniubipbt' «PUHKA» YHUBEPCAJIbHAA KPEAUTHAA OPTAHU3AUWA 3akpbitoe
AkumoHepHoe ObLyecTBo.

wbqpbt'  “FINCA” UNIVERSAL CREDIT ORGANIZATON Closed Joint-Stock

Company.
ennupynnh Ypdunp $ppduyhts wajwamdu £’
hwybpbt' «dhLLU» vy PPL
nnubipbt’ «PUNHKA» YKO 3A0
wbqbGpbu’ “FINCA” UCO CJSC

Bnnupynnh wipwlwu gpuugdwt Juyp £
<&, p. bpluwu, Ugwpwugbnnup th. 2w, gpwugdwt hwdwpp' 13:
ennupynnh qiptifynt Juypt £
<4, p. Gplwt, Ugwprwugbinnup th. 2w:
bwuh dhgngtbipp’
htin.' (+374 12) 55 55 55
El. thnuwn' info@finca.am,
hunbpubnwhu Ywp' www.finca.am:
ennuplynnh hhduwnpdwu Gphhpp’ Lwjwunwuh <wupwwbunnge)niu:
Muwpwwwndubpnud  ubpnpnudubph hbn uwwwsd hwpgbph nbwpnwd ubpnpnnubpp
Ywpnn U Yww hwunwnb] Ywqdwybpwynipjwtu Swudwwbn  Upuhy <ndhwuthujwuh htiwn
hGuinlyw hGnwunuwhwdwpny' (+37412) 555555 (1400), W} thnuwnn'
arevik.hovhannisyan@finca.am:

1.1.1. Ywqiwlbpynipjuu hwdwnnwn ufuwpwghpp

Lbwqdwybpwnieyniup hhduwnpdt) b <wjwunwup <wupwwbunngejut (wjunthtn' <L)
optuunpniejwu 2powuwlubpnud 2006 pYwlywuh dwpunp 28-hu' npwbu niupybpuw Jupywhu
Ywqdwybpwnyentu  thwly  pwdtbnhpwlywu puybpneniu: <& YGunpnuwywtu  pwuyp
(wjunthbin® twle << YP) funphpnh 2006 pYwlwuh dwpwh 28-h phy 128U npnadwdp
Ywqdwybpwnyenup gpwugyt £ W unwgb) phy 13 gpwugdwt yywjwywu:

Ywqdwybpwnyeyniup  unbindytp £ «dhULRU  hupbpubppu bup.»  wdbpphyuu ny
wnuunpwihtu juqiwybpwnyjwu Ynndhg << dhypndpuwtvwywu  ontwih  duwynpdwt
twhuuwywu  thnynud’ twywwnwy  nwbuwind  Shuwtuwlwu  Swnwneyniuubp Jwnngb)
dhtwtvwlwu hwunwwnnieinuutiphg uwhdwuwhwy Jwpywynpdwu huwpwynpnientt b
wdbuwgwdn GYwdnun nwbignn dGnuwplywwnbpbphu:

bwquwlybpynipyut wnwpbinipyniut £ hhduwynp (nwnwiubph dhongny hwnpwhwnb|
wnpwwniejniup’ oqubny dwpnywug unbindt] wywnhdubp, unp wofuwwnmwnbintp b pwpbuyb)
hptiug wwnbjwytpwp:
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bwqudwlybpynipyut twupuwlt £ hub] ng wjwunwlywu hwdwjupwiht Shuwtuwlwu
hwuwnwwnnie)nt, npp 2whbGywunpbu nu wdbuwt Ywwnwufuwuwwnynyejudp dwwnngnd |
unpwpwlwt b wpryniuwybn $huwtvwlwt dwnwjnieyniuubp’ hwuwubh nwpsubing Yuyniu,
unghwjwwtiu Wwwnwufuwuwwnnt bhuwtuwyw dwnwjnieiniuutipp uwnphpwynp wuhwunubphu
nt  hwdwjupubppt’ updwd fudpbpphu  huwpwynpnieyniu pudbinkin  ubpnpnud uwwpb)
wwwagwyh dby:

Ywqlwybpwnypjwu hhduwlywu vywwwlu £ gwdp Glwdnun niubkignn puwysnipjwup
huwpwynpnieinit inwy pwpbiwyt) hpbiug Yuwupp b qupqugut hpbiug phqubup’ wybih
hwpdwp U wpwg Jwpywwbuwlyutp wnwownybtiint dhongny: U hul wwwndwnny
Ywqdwybpwnieniup Yuplinpnud £ $htwtvwlut dwnwjnyeniuutph pywjuwgnwip b ytpoht
wmwphubiph pupwgpnd qupgquwgnt| £ hp wngwug dwnwjnieiniuutipp b bwfuwwnbund £ uwl
utipnub| dnpwy hwybwsd: FJwjuwgdwu dhongny ubipnpdbi £ npnonudubph punniwudwu b
qupytbph  wpwdwnpdwt  wundwunwgws  hwdwlwpg'  nhuyp  Jpw  hphdudwd
quwagnjugnuiny:

Ywqdwybpwnyejwu  hpdwywt  twwwnwlyu £ twlb hp  hwbwpunpnubph  hwdwnp
hwunhuwuw| npwbu phqubu gnpdpultp, wy ns pt gnun Jwplwwne b wowlygh|
hwéwlunpnubipht ny $huwtuwlywu Swnwyniejniuutip  dwwnnigbnt dhongny (nnignud L
ubdhuwnubin):

Ywqlwybpwniyejwu Yuwuntwnpwywu Yuwwhwnwp Yugdn £ 4,905,960,000 << npwd,
npp  pwdwudwd L 490,596 hwuwpwy (undnpwlwu) wujwuwlwu pwdubtitnndubph,
jntpwpwugnipp 10,000 << npwd wujwuwlwu  wnpdbpny: Ywqdwybpwnyejuu  dhwy
pwdutinbp £ hwunhuwund  «dhLLU  Uwppndwjubitu  Ynnwbipwwnhy Sn.. Ep
Ywqdwybpwniyeniup:

1.1.2. Phqubuh hwdwnnwn uwpwghpp

Ywqdwybpwnieniup <L optGuunpnigjwdp b wy hpwywlwu wywnbpny uvwhdwudwsd
Yuwpgny Yuwpnn £ hpwlwtwguty nuhdbipuw) Jupluhtt juqdwlbpwniyejuup punpng pninp
dhuwuuwlwu gnpdwnunyeiniututipp Ywd npwug dh dwup: Snpdniutinyeniup uyubiing h ybip
Ywqdwybpwnipyniuu hp punyeny hwunhuwund £ niuhybpuw yuwpywihtu yuqdwybpwnieniu,
dwutwynpwuwbu, npwtiu hhduwywu gnpontubinie)niu dnuwplywwnhpwlywu,
gjninununbiuwywu b uywnnnuywu  Jwpybp  E ownpwdwnpnd - $hghlulywu W
hpwwpwuwlywu wudwug, npwbtu gnpdwlw| Yupnwd £ UNNU b wwywhnjwgpulwtu wy
wwjdwuwgpbp: hp Ynndhg dwnnigynn dwnwjniejniuubipt wdpnnowwuwgubiint uywwwyny
Ywqdwybpwnieyniup ujuwd 2013 pYwlwuhg dJwnnignud £ twb wpunwpdnyeh thnfuwtwydwu
dwnw)niejniuubp:

Jdwplwynpdwu gnpdpupugp Ywgqdwybpwnieniut hpwwuwgunud § huswbiu ubithwlwu
Yuwuwhwwih, wiuwbu £ ubipgpwyyws dhgngubiph hwayht:

Lwbwhunpnubiph uwywuwpydwu gnpdpupwgu wnwybi| hwpdwpwytivn nwpdubiint hwdwp,
Ywqdwybpwnieniuu - wupunhww  pwpbwdynd £ Juplywdnpdwu  gnpdpupwgubpp’
wnwowpytny dwdwuwlwyhg (pwjuwgywsd) Swnwjnyeniuutp: Ujuwbu'
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» 2018 pqwlwuh wwphihu gnpdwpyytig OLA hwppwyp (www.ola.am), nph dhongny
hwéwfunpnutipp huwpwynpnyeinu Nt wngwug nhdb] Jwpywynpdwtu hwdwp W

wnwybjwagnyup dtYy opdw pupwgpnid ywunmwufuwu unwuw| hwjinh ypwpbpjuw:

= 2019 pdwlwuh uyqphg “wqdwybpwniginiuu hp hwéwfunpnubpht wnweownynid k
(Gwplbin  Jwpywynpdwt gnpdpupwgp, npp huwpwynpnyeynit £ wnwjhu  wnwug
hwéwlunpnh Jwutwénin wygbnejwu Yybpgubip hwjnp b uwnwpb ybpindnye)niu:

» 2020 pwywupt “Ywgdwybipwnreinup ubipnpbg Jupywynpdwu unp dpwaghp, npp Jh

pwuh wugwd wpwgwgnbg Juplywynpdwu gnpdpupwgn:

= Cwyyh wnubiny gnpdpupwgubtiph pYwjuwgdwu wnwg wnbdwbipp,

Ywqdwybpwnieyniup 2022 pwlwuht twjuwwnbund £ Yuwwpbugnpstp OLA
hwppwyp L hp hwbwjunpnubpht  wnwowpyt| npnondubph Yuwjwgdwtu W
Jupywynpdwu wdpnnonipjudp wywnndwin gnpdpupwg, nph nbwpnd hwbwfunpnp
Ywpnn £ Jupyp unnwuw| dh pwup pnwbubiph pupwgpnid:

2020 pywlwuhg “wqdwybpwnieniup ulubg JybGpwuwibp hp Ynndhg wnwownyynn
hhduwlwu dwnwniejntuttiph uwlwaqubpp' hwéwlunpnubphu wnwownybiny
dwnw)niejniuubiph wuhwwnwlwu wwjdwuubip (risk-based price): dbpohtuu
Ywqdwybpwnyejwup huwpwynpnieintt kg wnwownpyt) dpguwlygwiht wwjdwuubp L
hGunlwpwnp wdpwwunb hp nhppp 2ntywyned:

Ywqdwybpwnyeniup  dhouwdwdytin L Gplwpwdwdybn  npwdwlwu  dhongubip
ubpgpwybint  bwywwwyn hwdwgnpdwygnud £ wjuwyhuh  dhowqquihtu  hnhuwywynp
Ywqdwybpwnyeyniutubph htiw, huswyhuphp Gu «RGEStwppynt pwuyp» (KFW Bankengruppe),
Symbiotics-p b wy: 2021 pdwywuph bGpypnpn W Gppnpn Gnwdujwlubph  pupwgpnid
Ywqdwybpwnyeyntup 8 dhihnu UU'L nnjwph Gpywpwdwdybn dhongubip £ ubpgpwyb) tpynt
unp dhowqqujhu gnpdpulybiptiuhg ( Enabling Qapital W Agents for Impact), npny uwfuwwnbuywd
dhongutipp ninnybint Gu hhduwywunwd gyninwnunbunigjwu bW PUQA - tiph $huwtuwynpdwun:
2022 pwlwuh wnweoht inwdujwyh pupwgpnd Ywqdwybipwnieyntup 3 dhjhnt UWU'L nnjwpp
Gpywpwdwdybn  dhongutip Lt ubpgpwybp wnbnwywu gnpépuytipiuhg W wpniuwyb)
hwdwgnpdwygnipiniup «PUA Ugwlygnipyniu» dpwgnph 2powtwyubtipnud <L YR b GEpdwuhwih
Twotwihu Cwupwwbinnyywu KFW pwuyh dhol:

Lhduwnpdwtu opjwuhg Ywqdwybpwnieginiup  hwdwgnpdwygnd £ uwle dh 2wpp
htinhuwlwynp dhypndpuwtuwynpdw qupgugdwu hhduwnpwdubiph htwn, huswbu, oppuwly,
«responsAbility Investments AG», «Symbiotics», «Blue Orchard», «Triple Jump», «DWM», «BANK
IM BISTUM ESSEN eG (BIB)»:

«dhLLU»-U wnwoht b dhwl Pptwtvwlwt juqdwlbpynipjniut | Cwjwuwnmwundd,
np unwgb) k «Cwbwfunpnubph ywunwywunipjuu» dhowqquihu SMART ubpunh$hlwmn:

Ywqdwybpwnyenut niuh 30 dwutiwénin bW yuplwynpnd £ hpwlwuwgunwd ££ pninp
dwpgtipnid: Uwutuwénintiph gwuyp, hwugtutipny ubpywjwgyws k 3.3.1 dwuntd:
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1.1.3 Uywnhdubiph hwdwpdbpnipjniup b yhwnwubihnipyniup

2021 pywlwuh nbGywbdptph 31-h  wpryniupubipny “Ywqdwlybpwnigjwt gnun swhnypp
6,996 hwqup << npwd k:

2022 pwlwuh wnwoht Gnwdujwyh ytpoh npniypgjwdp Ywqdwybpwniejwi gnin Juwup,
hwdwdwju wniphnp skupwpywsd dhowuyw| hwoybndnyeyniuubph, Ywaqdbp £ 101,032
hwquwp << npwd, huy Ywwhwnwih 2whniewpbpnieniup (gnn 2whnyph hwpwpbpniegnup
Ywwhwwih  dhoht  dbGdnypywiup)  -1.73%:  Lubphoh  gnpdwlhgp  (punhwunip
wwpunwynpnenutph  hwpwpbpnyenut punhwunip uwhunwihtu) Ywqdb £ 2.75:

2021 pwywup ntlywntdptph 31-h npniyejudp Ywqdwybpwnyjwu Jupluwihtu ynpndbp
Ywaqut £ onipg 18.2 djpn £ npwd, npp 2020 pywlwup gnigwuhohg ywlwu £ 8 %-ny Yuwd
1,6 Jipn << npuidny, huly 2020 pwlwup nblywubdptph 31-h npnygyudp’ 19.8 djpn << npuwid,
npp 2019 p. hwdwnpbh dwdwlwopowuh gnigwuhohg wwwu £ 17 %-ny, Ywd 4.1 djpn <L
npwdny:

Uwnnpl UGpYujwgynd £ Ywqdwybpwniegjwu wynhyutph b Glwdunwpbp wywnhydubiph
wdthnth punipwghpp.

hwq. << npwd

31.03.2022p. 2021e.  2020p.  2019p.

Ulpiphdubip, uyn pynid” 21,819,959 | 20,694,354 | 21,538,870 | 27,304,026
Ghwdipwpbp wiphdubp, wyn pdnid’ 18,294,515 | 18,249,609 | 19,810,384 | 25,112,960
Lwhwfunpnubpht npywd Jwpybip W

thnfjuwwnyniejnibutin 18,294,515 18,247,724 | 19,810,232 | 23,921,915
Cwhnye Ywd Juwuh dhongny hpwlw -

wndbpn swihynn dhuwuuwywu

wlwnpyubp 1,885 152 -
Lbpnpnwwihu wpdbenpetip - - - 1,191,045
Glwdipwpbp wlpphdubph

ipnGuwlhwpwp  Yrhnp  punhwtinip

wliphdubpnid 83.8% 88.2% 92.0% 92.0%

12022p. nyjwiutpp ubpyuwjwgywsd Gu hpwwwpwyynn dhowuljw) Shuwtuwwu hwoybwynipniuubphg b

wninhinp Ynndhg unnigywd stu:
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1.1.4 Ywqiwlybpynipjuu Juqiwbpyswwu unnigwdpp
Ywqdwybpwniygywu ubippht Jwpswlwqdwybpuywlywu Yunnigwdpp hGunlywiu k.

"$hLed” N4y ePC dwpywuwqwybpywywl unnigywdep

Swybpwd 2
«dhLLU» N4 ®RC wnlioptliltph funphpnh
18.04.2022 Ne 15_1/2022 wpawliwagnnipjuwil/npnuwl

Pwdlbintnptnh dnnny d

SuopbUlbph punphnipn ¢

Ynpwnpwunhy
dbpuwnnwgnn dwnsnip)nil wnnhnh unsnignidu

Qituwidn Lwluwlwl
Qihuwynn gnpwnbwlywl lfuwdnn $h U Ppwywpwliwwl upgnizjwl
Shuwynp wlionkl wnbionGl/fuwynp ’
wnonpklu nbYwywn b Ynpuynpuwnpy
hwzdwuwwh PipNLWn
| Uwpnywht nbuncpuubph — Umulijwﬁjrs[Lrlﬁllhh guligh y — Awzduiwwhwlul e
Yuwnwiuwnuwl Jwpynznd Ynnpahlwguwl Juipgne@nd hwzwndwl Juingnyznds Jupgnegnil
Sknblwmndwljwl I_ Ynpwynpwwnpy
— twnuwynuniilbph Vwuliwéjnunkp — Guibidwwbinwpwl wiwpwlilbph pudhl
uwpsnip)nil Awnwljuil |
nhultiph, hwlwwwinwupuw- FwpEnUnLR)nULERR, ppwyuwpwlilibiph pudhl
L | Unieywl W ubnghl Jbnwhulyn- — | Mpnanlynbbnh Wuwldwl L L pynepbuwnpduls W Jbnnunwwl
nnuEjwl Jwpsnipgnil Uknaninghwyh Juwpgnu@inis $hlwluwlwl wywpwlilibph puwidhl
Ubppnusnuyniibtph _1 Awnn hwwpwgpnudlbph
| || @yuyhl phalbuh W bpwankph Juipsni@inds pudhl
Sbophlnieywl gnuwubbyul Y dupynusnd _1 Unkp hmu{miL:Snnuﬂ.ltnh
pIJ.I
UndRUhun b — s pugpdh ot
| wuyunuwlignup)wl Junpsnupniu ynlinwlunwghl YEbinpnl
L “wnlwjht nhulph
Yuingnuni '— | Uwnebphlgh Junsnuznd
Lwnluyhl

hbwngnpbwnliwlwl pwdhl
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1.2.  @nnupynnhtu b ywpmwwnndubpht wnusynn nhulybph hwdwnnwn uwpwghpp

huswbu pninp - wunbudwpnn  unpyynubpp, Ywqdwybpwniyentuu hp gnpdniutiniejwu
pupwgpnud  pwfuynd E  wwppbp  nhufwihu  gnpdnuubiph  htw:  Lbpnpnnubpp  dhush
wwpunwwnndubipnud ubipnpnd Juwnwpbine dwuht npnanud punnibp wbup £ wbgwy hubu wyn
ubipnpdwt htn uwwyywd nhuytiph dwuhu:

Cunhwunyp wndwdp, wwpwwwndubpnud ubpnpnud YuwmwpnnutGpp pwfudnd Gu huswbu
pnnwpynn Juqdwybpwniyejwu gnpéniutinyejwu hbn juwyws, wjuwbu | $puwtuwywi onlyuynud
whpnn hpwyhéwyhg wnweowgnn nhuytpph b wwpunwwnmndubph hbn juwywd nhuybiph htw:

1.2.1. nnupYynnhu wnusynn nhuybp

(Gnnwpynnhtu wnusynn nhulbpp Yuwwywsd Gu upw Phuwtuwnunbuwlwu gnpdniubiniejuu
wpryntupubphg U wpnwhwjngnd - G unwuduws  wwpunwynpnignwitbpp uwhdwudwé
dwdybwnubpnd wdpnnonyejudp jwd dwuwdp sfwunwpbiint hwuqudwupny: Ywqdwybpwnyeniup
donwwytiv qupgqwgunid £ hp $huwtvwntunbivwlywu yhdwyhu uywnuwgnn nhuytiph junwywnpdwu
wpryniwybnngeyniup b npwtu  hhduwlwu nhuytp nhwnwpynd Jupywiphu, hpwgybihniejwu,
wnnlynuwnpnyph,  wpuwpdniewht,  gnpdpuytipng  (Counterparty  Risk), gnpdwnuwlwu,
wnuwnbunjwu  ypbéwyh L optuunpnygjuu  thnthnfunyeynwuutipny  ywjdwuwynpywsd nhulybipp:
Ywqdwybpwnyentup  nhuytph  Yuwnwljwpdwtu hwpgnd  wnwounpnynw £ SLLLU  hdihtipp
bwjubuuh Ynndphg dowyywsés  «Fnwnp  “wgdwybpwnienuutph  Lwnwpwlwuniejniuubiph
Atinuwpy»-ny b ubipphtu dowyyws hpwwywu wywnmbpny:

(Gnnwpynnh puwlwunu gnpdniutinuejwup uwwnuwgnn nhulbp Ywpnn Gu wnwowgub| bwl
wpwnwpht gnpdnuubipp, npnup pnnwpynnhg wulwfu Gu: Ldwu nhuybphg qbtpd duwnt Ywd
htwmbwuputipp  ujwgqgbgubint  bwywwwyny  FBonupynnp  Jowynd £ gnpdniubinyejwu
wupunhwwnnipjwt  wwwhndwu W wpunwlwpg hpwdphbwlubpnd gnpsétiint pupwgwlwpgbin:
(dnnwpynnh gnpdnwibinyejuut wnusynn nhulybpp Ywpnn Gu hwugbigub] wwpuwwwndubph qup
Ujwqdwup:  Ywqdwybpwnipjwt  Shuwluwnmtnmbuwywt  gnpdnwubingejut wiprynitupubipp
quwhwuwnbint hwdwp ubpnpnnubpp Ywpnn Gu ogungb) fnnwpynnh huwnbpubunwihu  Yujpnd
hpwwwpwyynn Phuwtuwywu hwoybinynieiniuubphg' www.finca.am:

(dnnwpynnh Ynndhg npwtiu wnwyb| Ewlwu nhuybp Gu nhunwnpyyned.

dwplyuyhti  npulp “Ywqdwlybpwynigjwtu Jwpywnnubph, thnjuwnniubph W YGpohupu
Uywwdwdp  wwpuwynpnieyniuubp unwuduwd wudwug  Ynndhg  wwjdwlwgpwihu
wwpuwynpnieyniuubpp dwdwuwypht b uwhdwudwsd  swihnd Ywd dwuwdp  sluwnwpbint
hwwuwywunieyniut k, husp Yupnn £ Juwu hwugub] Ywgdwybpwnygjuu Yuwhunwhu: Ywplwihtu
nhulyh wpryntuwytivn Yunwywpndp (Gnnwpynnh Yupunpwagnyt fuunhputiphg k:

bpwgybipnipyuw nhulp, tipp Ywqdwybpwniejwu wqwun npwdwywu dhongubpp pwdwpwp
s6U  unwuduws  wwpunwdnpnyeynutpp uwhdwuywsd  dwdybnubpnd  Yuwunwpbine  hwdwp:
bpwgytiihniejwtu nhuyp Ywpnn £ wnwowtuw| npwdwlwu utiphnuph Ypbéwwndwt, utipgpuwydwu
wnpnipubph uwhdwuwhwydwu, dwypnintunbuwywu hpwyhtwyh thnihnfunyejwu, optuunpwywu
thnthnfunyeyniutiph,  unpdwwnhdwipht nwownh  thnthnfungniuubph b wy]  wwwnbwnubpny:
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bpwgybiihniejwu nhuyh hGwnbwupny nddwnpnipnitutbp uwpnn Gu wnwowtw| Ywqgdwybpwnyejwu
wyunpyubipu wpwg W onyujwywu quny hpwgubnt dwdwuwl, hGnbwpwp twl fjuunhpubp Yuwpnn
GU  wnwowtw| wwjdwuwagpwiht  wywpwwynpnieinwuubpp  dwdwuwyht U wdpnnonipjwdp
Ywuwnwpbint hbun Yuwyws:

Snynuwnpnyph nhulp, Gpp onlywynid gnpdnn ninynuwnpnyputiph thnthnfunieiniuttipp Ywnnn
GU pwgwuwlwu wanbgnientt nwubuw] “Ywqdwybpwniejwiu Phuwtuwlwu gnigwuppubph Ypw,
wnnynuwjht Glwdnunubph b wprynwpnw bwb yuwhunwih ypw:

Upippwipdnipughti nhulyp, npp uwhdwuynwd  npwtiu thnfuwndtiph thnhnfunyejwt htnbwupny
Ywqlwybpwnpwu Ppuwtuvwlwu  wpryniupubph b Ywwhwwih Jpw niobgwd puguwuwlwu
wgnbigntejwu nhul:

Qnpopulypng npulph uwhdwuwswihu hpGuhg UGpYwywgund £ dGYy  puwbuwywu
hwuwnwunniejwu gény nhuyh wnwybjwagnyu swihp, npp Ywqdwybpwnyeniup Ywpnn £ nibuwg:
Ywfujwd nhuyh dwqdwl wnpyniphg” dhgpwulwihts gnpdpultinng nhuyp Yunbih £ wpnhbi nhuytinh
htwnlyw| mbuwyubph® dwjp gnwwph Ynpunh nhuy, hnfuwphudwu nhuy, wnwehtu Yéwpnnh nhuy L
Jéwpdwu nhuy, pnnunpynnh nhuy:

Cunhwunip  ipupbunyaywti - npullip, bGpp << dwypnununbuwlwu  hpwyhbwyp
qwwpwpwgnwp Ywpnn £ pwgwuwpwp wgnb] Ywqlwybpwyniygjwu  gnpdnwutinuegjwu  Ypw,
dwutwynpwwbtiu  Ywpnn £ ninblygdt “Ywqlwlybpwnyejwu Ynndhg uwwuynn  GYwdnunubph
Ujwqdwdp U gwhnyph wyjwuwihu gniguwuhoh dwywpnwyh wwwhnydwt nddwnpnipniuubpny:

OpGuunpwlwt nuypph thnhnpunypqutt npulyp, nph wywwbwn Yuwpnn Gu hwunhuwtw|
optuunpnipjwt  thnthnfuniejniuubipp, npnup Ywpnn Gu  wqgnb] puswbu  “Ywqdwybpwniejwu
gnpéntutinuejwt, wjuwbu k| onlywinid inhpnn hpwyhtwyh Ypw:

Upgwlguyhti npulj, npu wnwowunw £ << dptwtuwywu, dwutwynpwwbu' Jupyuwhu
Swnwniejniuutph oniyuynud - wupunhww upynn dpgwygniypjwu wwjdwuubpnd, hust | hp
wgnkbignieiniut £ niubunwd Ywqdwybpwnigjwt dpuwbuwwu gnigwuhpubiph ypw, nph ywwnbwnny
(Gnnwpynnp sh Ywpnn Gpwotuwynptip wiwuwynpywd owhnyeh unwgnwp:

Inpdwntwlwi nphulp, npp Ywpnn £ h hwjn qu ubipphu gnpdpupwgubph, hwdwywpgbpp
fuwthwudwdp, dwpniwjht gnpdnup Ywd wpwwpht gnpdnuubph pugwuwlwu wgnbignyejwu
wpryniupnud, htugp Yupnn £ Ynpnwn peiptp (@nnwplnnp uwhnwih bWhwd gwhnyph - Jpw:
Snpdwnuwlwu nhuyh htimbwupny Ywpnn § yunwugyb| bwl (dnnupynnh hwdpwyp:

1.2.2. (nnuplyynn ywwpmwwndubpht wnusynn nhuybp

Swulwgwd wumbudwpnn  unptlynp, win pYnd’  Jupluwihu  Yugdwybpwynieniiubph
wwpwwwnndubpnud ubpnpnwdubpp uwywsd Gu npnpwyh nhuytph htw: Lepnpnnp wbwp &
nwnhp huwplh unnpl 2wpwnpdws nhultiph wdihnt ufupwgpnugniup b Ugrwgph dbig nbin
gunwd pninp wy wnbnbynyeyniuubpp dhus wnwowpyynn wwpunwwnndubiph qubint npnonwdu
punniubn:
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Ywqdwybpwnyeyniup funwwihp £ Ugqnugpnd ubpyuywgywd  gnigwuhoubiph,
Ywufuwwnbunudubiph b wbntwunynyejwu duwpwuniyeiniuutiphg, npwbugh upnpnnu hupunitpnyu
nwunwfuwupph npwup' ywpunwwnndubp qubine Yud squbne npnanid Yuywgubint hwdwp:

Lbipnpnnp wbwnp £ ghunwygh, np (Fnnupynnh $huwtuwntunbuwlywu gnpdniubiniygjwu Ypw
pwgwuwlwu wgnbignientt niutignn nhultiph hGunbwupny wwpwwwnndubpp Ywpnn Gu Ynpgub)
hptug gpwysnipyniup uwwywsd qup wuydwu b ontyuynud hpwgybijhniejwu htwn:  (Fnnupyywd
wwpuwwnndubpp  2powuwnnipjwu dwdlybinmh  pupwgpnd  Ywpnn  BU pwgwuwlwl
thnthnfuniniuuph - Gupwplybp wnunbuwlwu  Jhéwyh wupwpbuwwun  thnthnfunyenutiiph
hGwluwupny, nwwnh (Fnnupynnp sh Yupnn Gpwgfuwynpt|, np ubpnpnnp guwulwgwsd wwhh Yupnn
E hpwgub| ywpwwwnndubipp Gpypnpnwght ontyuynud hp hwdwp 2whwybtivn guny: UjunwwdbGuwjupy,
(dnnupynnp wnbntlwgunwd £ uwl, np hp gnpdniutinygjwdp bwywuwnbnt E wwpuwwmndubph ontyugh
qupqwgdwut’ wywinhynieinitu gnigwpbipbiny ywpunwwnndubph pnquinpydwt b $nunwhu pnpuwjnud
npwug gnigwydwu ounphhy:

Luwpwynp nhultph 2wppnwd Yunbih £ ugk.

MNuwpipunpndubph hppwgybihnyayut nhulp, npp Yupnn £ wnwowtw] oniyuynd duwynpywd
hpwyhdwyh Yupny thnthnfunyejwu Ywd (Gnnupynnh pptwtuwywt yhdwlyh Junmpwpugdwt
htunlwupny: Upryniupnid” wwpuwwnndubpp Ywpnn Gu Ynpgub| hpbug gpwydsnieyniup b ubipnpnnp
uinhwyywd |huh hpwgub] ywpunwwmndubpu wytith gudp quny, pwu &tinp ppdwu ghup:

Upippwpdnipuyghti nhulp: Ltpnpnnp Ywpnn £ Ypbp bwl hnfuwpdtpubph nmwwnwudwtu htwn
Ywwywsd Ynpnwwmubp << npwdh b wpwwpdnyeh thnfuwtwldwtu dwdwuwly: Unyu nhuyp,
hwwwwbu wnusytlh £ wju ubpnpnnubph hwdwp, ndpbp wywpunwwnndubph dbnpptipdwu L
dwpdwt nhdwg uinwgynn gnwdwpubipp thnfuwtwybine Gu d6Y wpdnyehg dbYy wj| wpdnyeh:

Snlynuwnpnyph nhulp: Snilywjnd gnpdnn inynuwnpnypubiph thnthnfunieyniuubpp Ywpnn Gu
pwgwuwlwu wgnbignyeinu niubuw| wwpwwwndubph qup b Glwdunwpbpnypjwu ypw, pwuh np
wwnpwwwnnduh ghtut nt Glwdwnwpbpnieinup ginuynud tu dhdjwughg hwlwnwpé Yufugwéniejwu
dbio:

dwpluyht/n&pnpph  npuly:  Lbpnpnnubpp  guwulwgwd  pnnupynnh - Ynpwnpwinhy
wwpuwwnndubip atnp pbpthu hptug Yypw Gu ybipgunud pnnupynnh Juwpywjhtu nhuyp:

OpLuunpwlwt nuypph thnhnpuniypqutt npulp, nph wywwbwn Yuwpnn Gu hwunhuwtw|
optuunpnijwl thnthnfunyeyniuutipp, npnup Ywqgnbu huswbu “Ywgdwybpwniejwu gnpdniubinyejw,
wjuwbu E ontyuynud inppnn hpwyptwyh ypw: Uhwdwdwuwy hwpy k bk, np thnthnfunyeyniutbpp
Ywpnn GU waqnb bwl ywpunwwnndubph gpwysnyejwt b wpnynwupnd” hpwgybihnyegjwu Ypw:

1.3. @nnupynnh qgqnpéniubinipjuu qupqugdwu b ppuwuvwlwu yhtéwyh thnthnjunyejw
dhwnnudubpp

Ywqdwybpwnyenut hp gnpoéntubinieiniuu hpwlwuwgunwd £ npnbgpwé nwgdwywnpnipjwup
hwdwdwju: “Ywqgdwlybpwniejwu gnpdnwitingeyniup  donwwbtiu  gunuynd £ “Ywgqdwybpwniejwu

wuoptiuubph  funphpnh L gnpdwnhp  Jdwpdup  npwnpnyegyuu  ubppn, npnup  owbipwwnhy
wpdwqwupnd U onlyuywlwu  ppwydpbwyh  thnihnfunyeyniuubppt’  hwdwwwwnwuluwubgubng
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Ywqlwybpwnpjwu Ynndhg wnwowplynn Swnwyniejniuubpp b npwug uwlwqubpp 2nlywgh
wwhwugubiphu:

2022 . wnwohtu tinwdujwyh 4ytpoh npniejwdp Ywqdwybpwnyejuu wywmhyutipp 31.12.2021p.
Uywwndwdp wék) Gu 1,125.6 dju << npwdny, Ywd 5.4%-ny U 31.03.2022p. npnipjwdp Ywqdb| 21.8
dipn << npwd: 2021e. ntywbdptph 31-h npnygyudp Ywqdwybpwniejwu wynhyubpp Ywaqdb) Gu
20.7 Jdjpn £< npwid: 2021 pwywuh pupwgpnid Ywqiwytpwnyejuwu wlynhyubpp twfunpn tnwpgw
Uywwndwdp tjwqb) Gu 844.5 Jju << npwdny Ywd 3.9%-ny U 31.12.2021p. npnyjwdp Ywqub) 20.7
dpn << npwd: 2020 pwlwuh nbywnbdpbph 31-h npnypyudp Ywqdwybpwniejwu wynhyubpp
Ywqub) Gu 21.5 djpn npwd’ 2019 nblywnbdpbph 31-h twndwdp ujwgbing 5,765.2 dju npwdny Yud
21.1%-ny:

2022p. dwpwnp 31-h npnypjudp wwpunwynpnginiubph dwjwip Yuqdb) £ 16 djpn << npwd’
2021p. nblywntdptiph 31-h hwdbtdwun waking 1.15 djpn << npwidny Ywd 7.7%-ny: 2021. ntywntdpbph
31-h npnpjwdp wwpunwynpniginwiubph dwywp Yuqub £ 14.9 djpn << npwd’ 2020p. nblywnbdpbph
31-h hwdbdwwn uwqbiny 851.5 dju npwdny Ywd 5.4 %-ny:

Ywqlwybpwnyejwu punhwunip Yuwwhunwip 2022p. dwpwh 31-h  npnypjudp 2021p.
ntlywntdptiph 31-h hwdbdww uwqb) £ 24.4 dju npwdny Ywd 0.4%-ny b Yuqub 5,8 djpn <K npwd:
Ywqdwybpwnyejwu punhwunp Ywwhwwip 2021e. nbYwnbdpbph 31-h npniejudp 2020p.
ntlywntdptph 31-h hwdbdwwn wéb; £ 6.9 dju npwdnyd uwd 0.1%-nd U Ywqgdb) 5.8 djpn << npwd:
2020p. nwpbywu wprynupubpny Ywgdwybpwnigjwu punhwuny juwhunwp ujwgb £ 1.397.6 dju
<< npwdny Ywd 19.3%-nY’ Yuqubny 5.8 djpn << npwd:

31.03.2022p. npnipjwdp “Ywqdwybpwniejwt gnun Juwup Yuqdb £ 101 dju << npwd: 2021
pupwgpnud Ywqdwybpwnieiniup niubghb £ 6.9 dju <L npwdh gnin pwhnye, huy 2020 pywlywupu
Ywqdwybipwnyenut ntigh) £ 901.6 Jju <& npwdh gnun Juwu:

2021p. pupwgpnud “Ywqdwybpwnijwu gbpfuunhpt k£ Gt 2020p. 6quwdwdh hbGwmlwupubph
stgnpwgdwu Ywd dendwgdwu ninnniuejwdp w2fuwwnwuputph Yugdwybpwnwp: Ujn tywnwyht
hwutbiint  hwdwp  Ywqdwybpwnieniup  wwpbuygppht - dhonguinnwdtp £ dbnuwplyby
dwfuubph  wpryniuwybnngjwu  pwpdpwgdwt  ninnniejwdp,  huswybu  uwb wyblh  Jd6GS
wpluwwnwlwaqd £ ubipgpwyt) - fuunpwhwpnyg  Jupluiht wnpindbih npwlh - pwpbjwddwi
w2fuwwnwupubtipnid, nph wpryntupnid ytpohtu wdhuubipht gpwugytip £ JwpYuwiht ynpundbih npwyh
pwpbjwydwu npwywu nhuwdhw: Jdwpyuwiht - ynpndbh npwyh  pwpbjuddwtu  npwlwu
nhuwdhywu pp hGpeht  Ywqdwybpwynigjwu  hwdwp  wwywhndbp £ npwlwu L Yuwynw
owhnypwpbipnyeintt 2021 pwlwuh pupwgnid:

Ywqdwybpwnyejwu thwuwnmwgh Yuwunuwnpuywu Ywwhwwip 2022 puwywup dwpunh 31-h
npnyejwdp  Ywqdb, £ 4,905,960,000 << npwd, npp pwnugwsd Lt 490,596 unynpwlwu
pwdubinndutiphg' jnipupwuginipp 10,000 << npwd wudwuwyw wpdbpny:

2022p. dwpwh 31-hg dhusk << YP-h Ynndhg Ugnwagph gpwugdwu ubpywjwgubint opu
(25/05/2022p.) puywsd dwdwuwlwhwundwdnd (Gnnwupynnph dhtwtuwlywu Jhtwyh LEwlwu
thnthnfunientt inbinh sh nuubigh:

Uqnwagph 4P gpwugdwt ubplwjwgdwt opjw npnuygjudp (25/05/2022p.)  (dnnwpynnh
gnpontutinyejwt  hwdwp wuhpwdbion pninp - wpunnuwgptipp b |hgbughwubpu ndh dbe G,
Ywqdwybpwniyejwu nbd sywu U s&U uywuynd nwnwywu hwigtp, npnup Ywpnn Gu Ujnipwyw,

14



orugrudht uHuehr

ShLLU NhYY PRL Ynndhg pnnupyynn Ynpwynpwnhy wpdblunpnuwihu
wwnwwwnndubipp
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@ FINCA’

pwgwuwywu  wqgnbgnientt niubtw]  Ywqdwybpwynpjwu - bhuwtuvwlywu  dphdwyh  Yud
Ywqdwybpwnyejwu qupgqugdwu hbnwuwpubiph Yypw:

Ywquwybpwnyenup hwlwwwwnwufuwuntd k dhowqqujhu $huwtuwlwu
Ywqdwybpwnipniuutiphg ubpgpwyywsé thnfuwnnieniuutiph ywjdwuwgptpny unwuduwd pninnp
dhtwtuwlwu unpdwwnhyutipht, pwgwnnipjwdp 2whnipwpbpnyejuup Yytpwpbpnn unpdwwnhyht,
npp Ywquwybpwnieniup wyuywind £ dbpwlwuqulp hniupu wdujwuhg  uluwd:
Ywqlwybpwnipjwu gnpdwnhp dwpdhup ubpnnpbt woluwwnnd £ Jbpp upwé phtwtiuwlut
Ywqdwybpwnipjwu htin ndjw) fuwfunndp Ybpwgubint ninnniejwdp: Ywqdwybpwnigjwu nplk
wywhy sh hwunhuwunwd gpwyh wnwplw:

Ywqlwybpwnyejwu nywwpnyeniup donwwbu hp npwnpnyejwu ubippn £ wywhnd twb
Ywqdwybpwnyejwu Ywqdwybpwywlwu Ywnngwdpp wpnhwlwu b dwdwuwywyhg phqubiup
quwpdwu Ywuntubpht hwdwwwwnwujuwubtigutiint  fuunhpp, nph  hGwnuwupn huwpwynp Gu
(dnnwpynnh Ywqdwybpwwlwu Yunnigwodph thnthnfunyeynuutip, npnup  dhndwd  Yhubu

Ywqdwybpwnipjwu gnpdniutinygjuu pwpbjwydwup b wpryniuwybunniejuu ni owhnypwpbipnyjwu

pwpapwgdwun:

Cwq. << npwd
Shuwuuwlw 31.03.2022 2021 2020 2019
gnigwuhyubip (wninhw swugwd) | (wniphwn wugwd) (wniphun wugwd) (wnihun wugwsd)
WYwhyubp 21,819,959 20,694,354 21,538,870 27,304,026
Muwpuwynpnipyniuubp 16,007,951 14,857,946 15,709,458 20,077,042
Lwwhwwy 5,812,008 5,836,408 5,829,412 7,226,984

Cwq. £ npwd
Shuwuuwyw 31.03.2022 2021 2020 2019
gnigwuhoubp (wninhwn swugwd) | (wniphun wugwd)  (wnwphun wugwd)  (wninhwn wugwd)
2nLn wmnlynuwjht
EYwdnun 392,174 2,549,331 2,314,870 4,369,159
QGnpéwnuwlw
EYwdnun 935,886 2,742,210 1,978,888 4,550,363
2nun 2whnyp/Juwu -101,032 6,996 -901,572 924,040

Lnpdwwhyubp
(hwq. npwd)

Pwuwnwgh
dbkdnipyniup

Chduwlwu munbuwwiu unpdwnhyubp 31/03/2022p.

L yp
uwhdwuwd

unpdwwnhyh
enylwwnnbih
dbkoénipyniup

nipjwd

Gnwdujwlynid
fuwfumnudubph

rhup

Jwpluwiht juwqdwybpwnipywu juwunuwnpuwlwu

4,905,960 150,000 | huwfunnud wnyw sk
Ywwhwnwih Ujwquignyl swhp P Hu ¢
fﬁ&hn‘““m” (ubthwiuwit) Guighuwih bdwquignyli |- 5 461 450 1,000,000 | huwfunnut wnyw sk
U1 Cunhwunip Jwwhuwih bW nhuyny Yonwd 21.4% 12.0% | huwfuwnnwd wnjw sk
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wwnwwwnndubipp
wYywnhyubph gnwdwpubph dhol ujwqugnyu
hwpwpbpwlgnie)ntup
:’uﬂgh“ thfuwinnth gony nhulih wnwwgny 2.1% 25.0% | ruwfunnu wnw st

1.4. (@nnupynnh wninhnt hpwlwuwgunn wué

Ywqlwybpwnyjwu  2012-2021pRe.  PpUwluwywl hwaybGwnyniejniuubiph wulywfu
wnithnnpulwu  unnignwt hpwhwuwgpt] £ «Hene UpdGupw»  PPL wninhunnpuwlwu
Ywqdwybpwniegyniup, npph hwugbu £ << p. Gplwu 0010, Udhpjwu 4/7, hbn.' (+374 10) 52-65-20,
dwpu’ (+374 10) 52-75-20, hunbpubwwihu Yujp' www.deloitte.am: «‘hnje UpdGuhw» PRLC-U
gpwugyt) £ <wjwunwund 2012p. hnlyunbdpbippu: «Hnge UpdGuhw» ®PL-U hwunhuwunw k
Dhnje UMK <ninhuqu Lhdhptinh («Hhnp UML) thnjujuwwlygywsd Yuqdwybpwnyentup, npp
DTTL wunwd puybpnyeyniut k:

Uninpinp  Ubwywwwlu £ &Gnp  pbpbp nnowdhun hwyjwuwnhwgnd  Shtwtuwlwu
hwoytuinynipyniuutiph bwywu wuboinnieiniututiphg qtipd |hutiint W dhowqquiht unwunwpuubphu
hwdwwwwnwufuwubnt dJwupu: «Hnye UpdGuhw» PPL Ggpwlwgnyeniuubpp Ywqdwybpwnyejwu
Ynnihg wwwpwunywsd huwtuwlwu hwoybinygnigniuutiph YytGpwpbipjw; ubpyujwgwsd tu Yhg
Cwybjwdubtipnid: Ybpohu 5 nmwphubph pupwgpnd Ywqdwybpwniejwt wninhnt hpwlwuwgpwé
wudh Ynnihg woluwwmwuphg hpwdwpdwu nbwp sh tinkj:

1.5. @nnupynnh junwyjwpdwt dwpduh wunwdubpp, wluwwmwyhgubpp b pwdubnbpbpp

(Gnnwupynnh Ywunuwnpniegjwdp uwhdwujwd Gu “Ywqdwybpwyniygjuu Yunwywpdwu hbunlyw|
dwpdhuubpp’

v Pwdubwnbpbph dnnny,

v' Suopbkuubph funphnipn,

v' dwpgnipejnil,

v Qluwynp nuopku:

Ywqlwybpwniyejwu Pwdubnbptph dnnnyp Yuqdwybpwniejwu unwywpdwl pwpdpwgnyu
dwpdputu k£ Ywqdwybpwniejwu Suoptuubiph funphnipnu punpynud £ Pwdubinbpbph npnadwdp’
Ywqdwybpwnypjwu Ywuntwnpnygjuup hwdwwwwnwufuwu: Ywpsniyginiup b Sjjuwynp inuopbiup
Ywnwywpnud Gu Ywplywihtu ugqdwybipwniejwu wnopjw pupwghy gnpdnwutinyesniup:

Ywqlwybpwnyejwu Suoptuubiph funphnipnp pwnywgwd £ hhug wunwdubiphg.
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N oruarusrt UuRAHUGhr
'@ FINCA DhULU NhUY SRL Ynndhg prnwnyynn Ynpwnpwinhy wpdbyupntwht
wuwpuwwnndubiph
‘ Uuniu Uqqutntt ‘ Muwwnt ®npéwnnipniup

1. | Rwpuown Ywpnwy Funphpnh bwjuwquwh wybilh pwu 23 wwph

2. | dinphu Lhjw Funphpnh wunwdJ wybh pwu 25 wnwph

3. | Upwpwun $nynwdjwt Funphpnh wunwd wybh pwu 23 wwph

4. | Unipwn Unipwnywu Funphpnh wunwd wybih pwu 17 wmwph

5. | Mthswpn Uwnpuh Funphpnh wunwd wybilh pwu 48 wnwph

Ywqdwybpwniypjwu dwpsnieiniup pwnlugwsd £ tipkip wunwdubphg.

\ Uuniu Uqquuniu \ Muwwnnt ®npawnnipjniup
Ywpsnipjwu bwfuwqwhh
d/w, Yfuwynp nuoptuh
d/wy, Yfuwynp
gnpdwnuwlwu nuopbu
Ywnsniypjut wunwd,
Sjuwydnp phuwtiuwywu
wnuonbu b qfuwynp
hwoqwuwwh

Jdwpsniejwt wunuwd,

3. | Cwpniejntt Quinpjw hpwlwpwuwywu wybih pwu 13 wnwph
Jupgnipjwt nhwywn

1. | Ywpnwu <wpnjwu wybilh pwt 13 vnwpp

2. | Uun MGwnpnujwu wybih pwu 24 wwph

Ywqdwybpwnipjwt wofuwwnwyhgubiph phyp upqwd dwdwuwlwyngwuubph ytipgh npniejudp
Ywqut k.

31.03.2022 pa. 2021 . 2020p. 2019p.

Utuwnwlyhgutiph gniguywihu

365 371 469 573
pYwpwuwyp

2011p. unidptph 1-hg «dPLLU» NhYY PPL dhwly pwdubinmbpu £ hwunhuwund «dPULLU
Uwjppndwjubtuu Ynnwbpwinhy» 3nt. k) upnbipjuwunwlywu yuqdwybpwniejniup: dbkpohtu unbindyb
E Lhnbpjwunubpnud «3hLLU Uwjppndwjubuu Lninhug Lndthwuh» UNC b «dhLLU hupbpub)u»
UMNC Ynndhg: «dLLLU» NhdY PLL-h hwjnwpwpywsd b inbnwpwotujwsd pwdutinndubipp Yuqub
Gu 490,596" jnipwpwugnipp 10,000 << npwd  wujwuwlywu wpdbpny:  “wqdwybpwniejwu
Ywuntwnpwlwu Yuwhwnwp Yuqdnw £ 4,905,960,000 << npwd:
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ran
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1.6. (Fnnwpynnh pnnuplwé wpdbpnpebph yepwpbpjw) mbnbGYnyeyniuutp

«dhULLU» NhYY PPL-u 2017 pwywuhg h ybp Yuunwpb) B ywpunwnndubph 9 pnnuipyndd,
npnughg 3-p 31.03.2022pk. npnypjwdp gunuynid Gu opowtiwnnipjwl dby:

crRULUMNRKE3UL ULBR 4SLJYN1 MUrsusnuuesrh ouduLe
31.03.2022p. npnipjudp

Updtpnine  Cpowuwnnipy Updnypp Updtywmpnup  Cpowtwnnipe) Uwpdwt
wt db9 wnlw GUwdwmwpbpnip;  wu dwdlbwn wduwphy
Swyuwy nLu
AMFNCAB25ER5 1,000,000,000 L npwd 10.5% 36 wdhu 26.04.2022
AMFNCAB26ER3 1,500,000,000 < npwd 10.5% 36 wdhu 24.09.2022
AMFNCAB27ERT | 1,400,000,000 | << npwd 12% 36 wihu 10.02.2025
1.7.  @nnupynnh Ynndhg wnwowpyynn wwpumwwndubph Ybpwpbpw; hhduwlw

nyjujubpp

Muwpypwipndubinh ipbuwlyp’ wujwuwywt wpdblyunpnuwhu

Opwgpwiptu - Ugnwghpp <& 4R Ynndhg
gpwugnuihg hbwn  jnipupwygnip  wnpwuh
hwdwp |pwgnighs  Yuwhdwuyh «ShLLU»
Nty PPL funphpnh wnwudhu npnpnwiutipny

Undtlippnup Jwpdwt wwppbpwlwinysniup'

Muwpypwipndubinp dup’ ns thwuwnwpnRwjhu
Muwpypwpndubinh thnpuwnpybihnyaynitp’ ns thnfuwpybh
MNuwpypwipndubinp pnnupydwi wpdnypp’ <L npwid UUL nnwp

dhusk  4,900,000,000 (2npu  dhjhwpn  hup
hwpjnip - dphpnu) << npwd, nphg Jdhush
wnwybjwgnyup 7,000,000 (jne dhihnu) UUL
nnwn dwdwin Yupnn bennuplytp UUL
nnjwpny, wwjdwuny, np gwulwugwsd wwhh
npnuygjwdp pnnupywsd  wwpwwnndubiph
duwgnprwiht wipdtpp switinp b gipwqugh U
4,900,000,000 (snpu dhjhwpn hup hwppnip

MNuwpypwipndubiph pnnupydwt Swywip'
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dhihntu) << npwd gnwdwpp, W Culybpniejwu
Ywunuwnpwywu Ywwhuwwip wnwudhu
thnytpny (npwugubpny): Cun npnd’ npwidwjhu
wwpuwwnndubiph pnnupydwu dwyw| whwnp k
wnuwqt  hwjwuwp hup UUL nnuwpnyd
pnnupywd ywpunwwnndubiph 10%-hu:

Uty wuppunpndup whwbwlwt wpdtpp' 10,000(wwup hwquwp) | 25 (puwuhpug) UUUL

<L npwid nnjwp
Muwpypuwpndubph pwbwlyp'
Muwpypwipndubiph nnwnydwb L | Opwgpwiht - Ugnwghpp << 4R Ynndhg
inbnwpwoudwt opp' gpuugnuihg  htinin - jnipwpwitignip - npuwiigh

hwdwp [pwgnighs Juwhdwudh «ShLLU»
Nuwpypwpndubinh opowbiwnnypyut dwdlybiynp” | MY SPL funphpnh wnwudhu npnanidutipny

Nwpypndubiph pinynuwnpnypp’

Stinwpwyfunwhg hGwnn wndtipnebnh
wnniwbdwnpp Gpypnpnwiht o2ntyuynd Ywupnn
E hpwlwtwgyt) pugwnwwbu Ywpquwynnpynn
onLtywyniy:

Mwpypuwgpndubiph opowbiwnnipyut dup'

Ywqlwybpwnyejwu Yynnuhg wwpwnwwnndubiph nbinwpwytudwu wnryntupntd
ubpgpwyywé  npwdwlwu  dhongubipt ogquwgnpdybtiint  Gu  Jupluiht wynpindbih  wép
dhuwuuvwynpbint  bwywwnwyny:  dwpluiht - wynpndpbh  wdhu  wowlygbiint  twywwnwyny
Ywqdwybwnieiniup 2021p.-h pupwgpnd dowyb| b ubipnpt| £ unp Juplywwnbuwyubp: <wpy k ok,
np npn2 unp JwpYwunbuwyubip ginuynid Gu dowlydwtu thnynwd b Yubpyuwywgybu hwéwfunpnutphu
2022p.-hu:

1.8. Updbpnpebtph mtnwpwludwu gnpépupwgh hwdwnnun ufwpwghpp

Muwpunwwnndubpp wnbnupwotudbine u «Kwjwunwup $nunuwihtu pnpuw» PPC (wjunthbun’
Pnpuw) nbnwpwfudwtu hwdwlwpgny' Pnpuwjh «Updbenebiph nbnwpwotudwu Yugqdwybpwdwu
Ywunuubpny» uwhdwuywd Ywpgn] pwgwnngjudp Cnilyw unbndnnh Ynndhg adbnppbpdwu
Gupwlw wwpunwwundubiph: Fnnupynnh W Stnwpwsotunnh Ynndhg uwhdwuynid £ wnunbughw)
Cnlyw untindnnh Ynnuihg dtinppbipdwt Gupwlw wwpunwunndubiph dwyuwi:

Snipwpwugnip  wpwuond  pnnwpyynn  wywpunwnmndubph pnanqupydwu Ybpouwlwu
wwjdwuubpp nbnwpwfudwu opjwuhg wnujwqu 3 woluwwnmwupwihtu op wnw9 hpwwwpwyybijnt
Gu  (Gnnwpynnh, puswybu twl Sbnwpwfunnh  wwonnuwlwu pumbpubnwihu Yuypbpnud
hwdwwwwnwufuwtwpwp' www.finca.am, www.araratbank.am:

Mwpwmwwndubph wnbnwpwpfudwtu  wjwpunhg  hGnn JYwpgwynpynn  ontuynud
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wwpunwwnndubipp wnbnph pnyjwunpbiint bywunwyny (Fnnupynnp huwpwynphtuu utind dwdybtivnnwd
nhdtnt £ «Cwjwunmwuh nunwihu pnpuws» PPC: <wpy £ bt np npnpwyh hwugqwdwupubipnid
Ywpgwynpynn ontupnud - wywpunwnndubpp - wnbunph  pnywwpdwtu hwjnp hbwpwydnp |
spwywpwnyh: SEnwpwoudwu wywpwunhg hbunn Gpbp wdujw pupwgpnw upgwynpynn 2ntuynid
wnlwnph pnywnyniginu sunwtwnt nbwpnd ywpwwwnndubiph pnnupyndp bW nbnwpwsgtunwdp
hwdwpynw £ sbw: Qnjw| hwdwpbnt yGpwpbpjw) (Gnnwpynnh funphpnh npnanwdu nidh by
dinubnt ywhhg 2 opjw pupwgpnud ubipnpnnutipptu yGpwnwpdynw Gu wywpunwnndubpp dbinp
ptiptiint bwywwnwyny Jéwpwsd b dhus npnpdwu nidh dbe dwnubiint opp ubipwnjw| wpdtlyunpnuh

hwyytgpwéd gnidwpubipp:
1.9. U kwywt mbnkYnipyniuubp

(Fnnwpynnh puwtuwlywu hwoybnynipnitubpp hwuwubh Gu (Fnnupynnh ywonnuwlwu

Yuypnid' www.finca.am, huswbu twb Ugnwgpht Yhg <wybiwdutipnid:

1.10. @nnwpynnh withnth $hutwtvwlu wmyjujubpp

31.03.2022 2021 2020
Snigwupoh wujwunudp (wninhnn (wniphunn (wninphwn (wninhwn
swugwd) wuguwd) wugwd) wugwd)

2ntn 2whnype 2whnipwhwpyh gény

Sdwfuuh ujwgbgnuihg htiunn -101,032 6,996 -901,572 924,040
Ubthwlwt Yuuwhwwih dhohu dbdnipgyniu 5,824,208 | 5,832,910 6,528,198 | 7,472,665
Utihwlwt uwppwih pwhnipuwpbpniyeynit

(ROE), % -1.73% 0.12% -13.81% 12.37%
2nun gwhnye 2whnipwhwpyh gdny

dwluuh ujwqgbignidhg hbwnn -101,032 6,996 -901,572 924,040
Cunhwunip wlwnhydubph dhohu dbdnygyniu | 21,257,157 21,116,612 24,421,448 | 27,168,076
Ulpphyubph gwhnipwpbpnyayni (ROA), % -0.48% 0.037% -3.69% 3.407%
2ntn owhnype 2whnipwhwpyh gény

dwfuuh ujwqgbignidphg htiwnn -101,032 6,996 -901,572 924,040
Snpdwnuwlwu Ghwdnun 935,886 2,742,210 1,978,888 | 4,550,363
2nup ywhnyph dwupdw (NPM), % -10.80% 0.26% -45.567% 20.31%
Snpdwnuwlwu Gywdnin 935,886 2,742,210 1,978,888 | 4,550,363
Cunhwunip wywnhyubiph dhohu dbdneyniu | 21,257,157 | 21,116,612 24,421,448 | 27,168,076
Ulypiphdutiph ogyrugnpddwts gnpduljhg (AU),

% 4.407% 12.99% 8.10% 16.75%
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Cunhwunip wlwhyubph dhoht ddnueniu | 21,257,157 | 21,116,612 24,421,448 | 27,168,076
Ubthwlwl Yuwhwwih dhoht dbdnpniu | 5,824,208 | 5,832,910 6,528,198 | 7,472,665
Ubthwlhwt Guwyhipwih dnyiphwyihyupnp

(EM) 3.65 3.62 3.74 3.64

2nun inhnuwiht Eywdnun 846,191 | 2,549,331 2,314,870 | 4,369,159
GYwdwnwpbp wywnhyubph dhohu

dtdnue|nLU 18,272,062 | 19,029,997 22,461,672 | 25,253,027
Rnup ypnlnuuyhitr dupdu (NIM) 4.63% 13.40% 10.31% 17.30%

Snynuwihu U Yndhuhntu Glwdnun 1,159,737 5,344,799 6,499,827 | 6,961,770
Gywdwnwpbp wywnhyubph dhohu

dbdnipiniu 18,272,062 | 19,029,997 22,461,672 | 25,253,027
Glwdipwplip whipphdubpp

2nun gwhnye 2whnipwhwpyh gdny
dwiuuh ujwqbignidhg hbwnn

-101,032

6,996

biwdiwibimiimb, % 6.35% 28.09% 28.94% 27.57%
Snynuwjhu dwfuubip 311,012 1,279,102 1,536,214 | 1,544,856
Mwpwunwynpnieyniutip, npnug gdny

Ywwnwpynd Gu inninynuwhtu dwiuubip 15,586,254 | 14,254,891 15,165,372 | 17,816,070
Owfuuwpwpnyayniti uyt

wwpqpwiynpnipgniaiph, npnug qény

Ywypwpynud B ppnlnuught Swiuubp, % 2.00% 8.97% 10.13% 8.67%

‘

-901,572

924,040

Pwdubtitnndutiph dhohu Yonwd phyp

490,596

490,596

490,596

490,596

Rnup pwhnype J&l pwdubtypndup hwyyny

(EPS) i0.21i 0.01 i1.84i 1.88
Snynuwyhu b Yndhuhnt Glwdnun 1,159,737 | 5,344,799 6,499,827 | 6,961,770
GYwdwmwptp wlywnhydubph dhohu

dbonipinLu 18,272,062 | 19,029,997 22,461,672 | 25,253,027
Snynuwyhu dwfuubip 311,012 1,279,102 1,536,214 | 1,544,856

Mwpunwynpniejntutbp, npnug gqdny
Ywwwnpynwd U ninynuwiht dwiuubp

unret

15,586,254

4.35%

14,254,891

19.11%

15,165,372

18.81%

17,816,070

18.90%
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PUJPL 2. FNUMYYNT TMULSUSNUUG,P UEMPUREBM3UL
St1tunkr@3NkLLEN
2.1. Nthulwyhtu gnpdntuubp

Updtpnebpnud®  ubpwnw| wwpunwwndubpnd,  ubpnpnudubpp Yuwdwd  Bu npnpwyh
hwywuwlwu nhuytiph htwn, win puy wywuwbwnny, vbpnpnd Yuwnwpbine ypwpbpjuwp npnanid
punniubinig wnwy ubpnpnnutipp wtwnp £ dwupwypyhun nunwduwuppbu b yepindtu ubpnpdwu hbn
Yuwwyws b Ugnwgpnd pwgwhwjindwd hwywuwlywu nhulbipp, htusybu twl ubplujwgqwsd wy|
wntintlwwnynipiniup: Uuhpwdtow k, wjuniwdbuwjupy, hwogh wnutbi, np Ugnwagpnu ubpluwjwgywsd
nhulytiphg pwgh Ywpnn £ twb wnwowuw| wj wujwufuwwnbubih punyp niubgnn npuk nhuy, W
ubpnpnnp wbwp £ ubpnpdwt npnondp Yuwywgubihu |hwpdtp ghwnwygh ubpnpdwtu Engggnitup L
wnwounpnyh bwl hp ubithwywu thnpény, twywwnwyubipny nt wyulwhpubpny:

Lbpywjwgywé nhuybphg jnipwpwtgnipp Ywpnn £ npnawyh pwgwuwywu wgnbigniejniu
niubuw| huswbu Annwpynnh ypbwyh, wjuwbu £ onlyuynud wnw hpwypdwyh Jypw' wpryniupnid
hwugtgutiny (dnnupynnh Ynndhg unmwusuwd wwpuwynpniginibubph  sywunwpdwup  Ywd
ontjunud wywpwmwwnndubiph hpwgybhniejwu W, hinbwpwp, guh wuydwup:

2.1.1. nnupyynn yupuwwwmndubpht wnusynn nhulybp

Swulwgwd wumbudwpnn  unptlynp, win pYnud  Jupluwihu  Yugdwybpwynieniiubph
wwpunwwnndubipnd  ubpnpndubpp ywwdwd Gu npnpawyh nhuybph htiw: Lbpnpnnp wbwp |
nipwnhp nhnwnplh unnple gwpwnpywd nhuliph wdihnt uywpwgpnieiniup b Ugnuwgph dbg nbin
guwd pninp wy wnbnbynyeyniuubpp dhus wnwowplyynn wwpunwwnndubiph qubint npnanwdu
punnwbip:  Ywqdwybpwneniup  funwwihtp £ Ugnwgpnd  ubpujwgwd  gniguuhaubiph,
Ywufuwwnbunudubiph b wnbntwunynyejwu dtyuwpwuniyeiniuutiphg, npwbugh ubpnpnnu hupunipnyu
nwunwuwuhph npwup’ ywpunwwnndubp qubine Ywd squbne npnonud Yuywgubiine hwdwip:

Lbipnpnnp wbwp £ ghunwygh, np (nnupynnh $huwtuwntunbiuwlywu gnpdniutinygjwu Ypw
pwgwuwlwu wgnbigniejntt niutignn nhulytiph hGunbwupny wwpwwwndubpp Ywpnn Gu Ynpgub
hptug gpwysnipiniup Yuwywsd qup wuydwu b onlyuynud ppwgybijhniyejwu hbwn:  nnupyywd
wwpunwwnndubpp  2powuwnniejwu dwdlytinmh  pupwgpnd  Ywpnn  BU pwgwuwlwl
thnthnfunieniuuph - Gupwplybp nunbuwlywu  Jpéwyh wupwpbuwwun  thnihnfunyenutiph
htiinliwupny, nwuunh fEnnwpynnp sh Yupnn Gpwotuwydnptip, np ubipnpnnp guwulugwé wwhh Ywpnn
E hpwgub| ywpwwwnndubipp Gpypnpnwght ontyuynud hp hwdwp swhwybtivn guny: Wunwwdbuwjupy,
(Fnnupynnp nbntlwgunw £ uwl, np hp gnpdniutinygjwdp bwywuwnbnt E wwpuwwmndubph ontyugh
qupqugdwup’ wywnhynieiniu gnigwpbipbiny ywpunwwnndubph pnquinpydwt b $nunwhu pnpuwjnud
npwug gnigwydwu ounphhy:

Muwpwwwnndubphtu wnusynn huwpwynp nhuytiph 2wppnid Ywpbh £ ugb] hbnlywubpp.

MNuwpipunpndubph  hpwgybipnyayuti npuljp ywpunwwndubph onluih dwywih W gwdp
qungqwgywontpjut wwjdwuubpnd ywpunwwndup ubithwwuwwnmhpng Ynndhg gwuwgwé wwhh
wwpwwwnndubipp Juwwnbint htin Yuwywsd nddwpnipniuutiph wnwowgnuiu £: Ybpohuu Ywpnn
wnwowuw| ontyuynud  dLuwynpdwd  ppwyhtwyh Ywpny  hnthnfunygyuu Ywd  nnwpynnp
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wwnwwwnndubipp

dpuwtvwywu Yyhtwyh quunpwpwgdwu hbGnbwupny: Upryniupnd wywpunwwmndubpp Jupnn Gu
Ynpgubi| hptug gpwysnyeniup W ubipnpnnp unhwywd |huh hpwgub] ywpunwwnndubipu wybih guép
quny, pwu dGnpptpdwu ghup:

Ywqdwybpwnyentup  ywpwwwndubph  hpwgybihnpjwu pwpdpwgdwt hwdwnp
Jbpohuubiphu uwfuwwbunid £ odwnb npnpwyph ubpnpnuwihu npwyubpny, wju £ onilw unbindnnp
(market maker) dJhongny wwwhnyb] wwpwwwnndubph hpwgybihnuyeniup:  Uuniwdbuwjuhy,
[Gnnwpynnp sh Yupnn Gpuofuwdnpti, np hp Ynndhg panuplwsd wwpnwnndubipp nputg
opowlwnnipjwu dwdybinh pupwgpnd ubpnpnnutipp gwulwgwd wwhh Ywpnn Gu hpwgub) Yud
dtnp pbpb Gpypnpnwiht onywynd  (Yupqwynpynn ontyuynd) hptug hwdwp $htwtuwwtu
owhwybiwn quny:

Upippwpdnipuyghti nhulp: Lhpnpnnp Ywpnn £ Ypbp bwl hnfuwpdtipubph nmwwnwudwu hbun
Ywwywd Ynpnwinubipn £ npwdh b wpunwpdnyeh hnfuwtwydwu dwdwuwy: Nwwnh, wju hdwuwnny
wnuwpdnypwiht nhul Yupnn Gu Ypbi| wju ubpnpnnubtipp, nptip hptiug npuwdwywtu dhongubipp unyu
wwpwwwnndubpnwd ubpnubint bywwnwyny unpwyywsd Yhubu ppbug dhuwtuwywu dhongubipp
thnfuwplti wy| wpdnyputinhg << npwdh:

Snynuwnpnyph npulp: Snynuwnpnyph thnhnfuniejwt hGwnbwupny wywpwnwwnndubpnd
ubpnpnnutiph Ynpnwwnubp Ypbine Juwugqu £, npp Yupnn £ hGinlbwup (hub] ontuynd gnpdnn
wmnynuwnpnypubiph Yupny thnthnfunygjwtu, wju Ywpnn £ wqnb] huswybu wywpunwwmnduh qup,
GUwdwnwpbpnipjwl, wjuwbu £ npwug gpwysniygjwu b hpwgybhnygjwu Ypw:

Mwpwwwnndubph qubpp quuynd Gu hwhwnwpd Yuiudwsdnigjwu dby wnnynuwnpnypubiph
dwlwpnwlyhg, wuhupt’® wnynuwnpnypubph  Jwwpnwyh pwpdpwgnuiu wy  hwdwuwnp
wwjdwuubpnud Ywpnn £ hwugbgub] wwpwwwnndubph qup wuldwup W hwwnwyp:

dwpluwyht/nbpnppp  npuly: Lbpnpnnubipp guwulwgwd  pnnupynnh  Ynpunpwnpy
wwpuwwnndubip atinp ptptihu hptiug ypw Gu ybipgunwd pnnuipynnh Jwpywjht nhuyp:

OpGuunpuwlwb nuppph thnhnfunypgut npuljp, nph wywwbwn Jwpnn Gu hwunhuwtw]
opbuunpnyejwu thnthnfunyeniuutipp, npnup Yugnbu huswbu Fnnwpynnh gnpdniubnyejwt, wjuwtiu
£l ontyuwynud  wnppnn punhwunip hpwypbwyp  dpw: Uphwdwdwlwly hwpy £ upb, np
thnihnfunieyniuubpp Yupnn Bu wgnb] twl ywpuowwnndubph  gpudsngutu b wipryniupnid’

hpwgybihnipjwu Ypw:
2.2, <phduwlwu mbnklwwnmynipeniu

2.2.1. UnwowpYyh vwywuwwlyp b ubpgpwyynn dhongubph oqgunugnpénidp

Ywqdwybpwniyejwu wujwuwlywu wpdtyunpnuwiht wwpunwwndubph pnnupydwu W npwt
htiinunn  wnbnwpwofudwu  hhdbwlwu  twywwwlu £ hwiunhuwund  ontyuwihg  dhongubiph
utipgpwynwip: (nnwpynnh Ynndhg wwpuwwmndubiph nbinwpwfudwu wpryniupnd utipgpuyywé
npwdwywu dhongutip ogwnwgnpdybint  Gu  Juplwhu  wynpndbh wbp  Ppuwtuwynpbine
uywunwyny: Ywpyuwiht ynpndbih wbhu wowygtiint tyywwmwyny Ywqdwybtiynyeiniup 2021e.-h
pupwgnud dowyb| L ubpnpb| £ unp Jwpywunbuwyubp: Npn2 unp Juplywwnbuwlubp gunugnid Gu
dowydwt thnynd b ubipyuwjwgytu hwbwpunpnutphu 2022 pwywuh uyqpned:

Ywqlwybpwnyeyjwu  Ynndhg hGwnunnuywunptt  hpwlywuwgynw £ huwtuwynpdwt
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wnpjnipubph - wpwnbuwwuwgdwtu  (nhytpuh$hlwghw) gnpdnit pwnwpwlwunyeyniu, nph
tywuwwlu £ wwywhndb) day puwuuwynpnnph wd dp pwuh $htwtuuwynpnnutiph fudph nhuyp
udwqgbignidp, hwoytiyonh tipluwpwdwdybin wwpumwynpniejniuubiph dwuh $huwtuwynpdwu Yuyniu
Gupwlywnnigwdpubinh untindnwiu nL gnpdwpwp hwpwpbipnieinutbph qupqugndp:

bhghljuwlwu wud ubpnpnnubpphtu hwywunmd Gup, np MULSUSNUUGNP
vurnpbue 220 GrUChWUJYN/YNRU UJdULALENP <USNRSNRUL
trucheudnrna <hULUHUUb 4UNU hS:

2.3. Stnbtjwwynipiniu wnwowpyynn ywwpwmwwnndubph yEpwpbpju

«dhULLU» MidY PPL wywpunwunndubipt wujwuwywu, sthnfuwpyynn, wpdtyunpnuwihu ny
thwunwpnpwihu, wnwiug wwwhnyywonypjwt wwpunwwndubp  Gu, npnug  ENMWPYNWU
hpwlwuwgynud £ <L opbuunpnigiwu hwdwdwju, b npwug onipg dwgnn ybébpp, wyn pYnd’
nwunwlwu, tupwlw Gu ndwu <L optiuunpnigjwdp uwhdwudwd Ywpgny: Muwpuwwnndubiph
ntGunpp Juwpybnt £ «Cwjwunwup Yaunpnuwywi nbuynghunwphw» PRC-h Ynndhg:

<hdp punnmubind  «dwplyuwiht Yuwqdwybpwnuyeniuubph  gnpdnwibinygjwu Yupquynpnudp,
Jwplywjhtu Yugdwybpwnieyniuutiph gnpéniutiniejwt inunbuwlwu unpdwunhyubipp» Yuwunuwlwpg
14-h 7.5 U 7.6 Ybwnbph wwhwuoubipp «dhLLU» MUY PPL-U 2021e. hnywnbdptph 8-hu nhdnud k
ubpyujwgpp << YR dShghlwlwu  wudwughg hnfuwnnieniu - ubpgpwybint  twwwnwyny
wwpunwwnndubiph pnnupynwd bW hpwwwpwlwiht - wnbnupwtund  hpwlwtwgubine  hwdwp
pwywpwnpnd unwuwint bwwwnwyny:

<hdp punnubind  «dwpluiht uqdwybpwnieniuubph  gnpdnwitinygjwu Yuwpgqwynpnudp,
Jdwpluwjht Yuguwybipwynieiniuubph gnpéniubinygjw tnunbuwlwu unpdwunpyubipp» Yuunuwywng
14-h 7.7 YGnh wwhwuoubpp U hwydh wnubing, np <& YPR-hg 30-opjw dwdybtitnnw dbpddwt
yGpwpbpjw| gpnipiniu sh unwgyt), htnmbwpwp wwpunwnmndubph hpwwwpwlwihtu wnbnupwsiunid
hpwlwuwgubiint dhongny dhghwlwu wudwughg thnfuwnnyenit ubipgpwybint  yGpwpbpjw
«dhULLU» MUY PPL nhdnwip hwdwpynid £ puwdwpwnpygwd:

2.3.1. Mwpunwwnndubph ywjdwuubpp

Nuwpnuwnndubiph nbuwlp Uudwlwlwl wpdbyunpnbwght
Mupunwwndubph aup Ny thwuwnwpnpwhu
Mwpwwwnndubph

Ny thnfuwnyb
infuspybinieynip s thofusnir
Mwpwwwnndubph L npwd UUUL nnjwn

pnnupydwtu wpdnypp
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wpdbipp (wpdnypp)

orugrudht uHuehr
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wwnwwwnndubiph

10,000 (wnwup hwqup) 25 (puwuhpug)
< npwd UUL nnjwnp

Updbpenptph punhwunip
wujwuwlwu wpdbtpp’

dhusle 4,900,000,000 (2npu dhjhwpn hup hwpnp dhihnt) <<
npwd, nphg dhusl wnwybjwgnyup 7,000,000 (jne dhihnt) UUL
nnwn swywip Ywpnn £ ennuplyt WU anwpnd, wwydwuny,
np gwulwgwsd wwhh npnigjudp pnnuplywd wywpunwwnndubph
duwgnpnwjhu wnpdbpp swyhbwnp £ gbpwquugh U 4,900,000,000
(snpu dhihwpn hup hwpnip dhihnt) << npwd - gnudwipp, W
Cuybpnigywu Ywunuwnpwlwu Ywwhwwip, wnwudht thnybipny
(mpwugubpny):  Cun  npnud’ npwdwht wwpunwwnndubiph
pnnupyiwt dwyw| wbwp L wnujwql hwljwuwp [hup UUL
nnjwpny pnnuplyywd ywpunwwnndubph 10%-hu:

NMupunwwndubph pwtuwyp

(nnuplydw
wnbnwpwfudw opp

SEnwpwjudwu dup

Opwagpwihu  Ugnwghpp << 4R Unndhg gpwugnuwihg hbwnn
Jntpwpwugnip tnpwuh hwdwp pwgnighs yuwhdwuyh «bhLLU»

Mwpunwwnndubph
2powtiwnnipjwu dwdlkwnp

MtdY PPL Suopkutbph unphpnh wnwudhu npnpndubpny

Updtiywpnup
GYwdwnmwpbtipnyeyniup

Mupunwwndutiph nkuwnpp

Muwpunwwnndubph nbGunpp Gupwyw £ Jwpdwt «lwjwunwup
YEunpnuwlwu  nbwynghwnwphw»  PPC-h  (wjunthbi' <4

Ynndhg:

Mwpwwwnndubph Unwownyynn ywpuwwnndubip wwwhnyywé sku:
wwwhnyywénipyniup
Sknwpwfunn «UNPUPUSPULY PPLC, hwdwdaw)u (annwnpynnh 7l

«UPUNUSPULY» PPL dhole 05.11.2021p. Yupywsd
Cwdwgnpdwygnigywu  wwpdwuwgph b sGpwofuwynpywd
Gnwuwyny wpdtipnebph wnbnwpwfudwu dwuhu
hwdwdwjuwagph:

Cnijw Unbkndnn

Cuytpnigniup - vwfuwwmbunwd £ ogwunygl Cniljw  uwnbindnnp
dwnw)niejntuubiphg:

Mupunwwndubph
wnbnwpw)funwip

Muwpunwwnndubpp mbnwpwsfuynid tu Pnpuwjh nbinwpwsfudwu
hwdwlwpgny, unwunwpwn thwly (BYypnwywlwu)  wbnpnh
wuglwgdwu dhongny, Pnpuwih «Updbpenrbph wbnwpwofudwu
Ywqdwybipwydwtu Ywunuubpny» vwhdwudwd Ywpgny: Ubdnipnh
wnbunnnipjwt, huswybu  twb  wénipnph wuglugdwt  wy
dwupwdwutbpp  jnipupwugnip wpwuh  hwdwp  pwgnighs
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wwnwwwnndubiph

uwhdwuybt «dhLLU» MdY PPL Suopkuubph Hunphpnh
wnwudhu npnpnidubpny

(GnnwpYynwdip

Cwdwdwju  wwpwwwndubph  pnqupydwt  JGpwpbnpuw)
(dnnwpynnh Suoptuutiph tunphpnh Ynndhg 2021 pYwlwup
28.10.2021p. - hu punniuwé rehy 34/2021 npnpdwu, 2021p.
ntYwunbdpbph 17-h phy 41/2021 L 2022. dwjhup 20-h ehy 18/2022
npnanudutipny uwhdwuywd thnthnfunieynibutipny hwunbipa:

Updtywmpnuutph  Jéwpdw
wuwppbpwlwunipyniup

Opwapwihu Ugnwaghpp << 4P Ynndhg gpwugnidhg hunn
Jntpwpwtginip npwuzh hwdwp (pugnighs uwhdwuyh
«dhLLU» MdY PPL funphpnh wnwudht npnanwdubipny

UpdtYwmpnuubphp
hwaqwpydwt opbpp

Opwagpwihu  Ugnwghpp << 4R Unndhg gpwugnuwihg hbwnn
Jntpwpwugnip tnpwuh hwdwp pwgnighs yuwhdwuyh «bhLLU»
MtdY PPL Suopkutbph unphpnh wnwudhu npnpndubpny

Optph hwojwplydw
wuwjdwuwlwunyeiniup

thwuwnwgh/thwuwinwgh
DCS=0ptiph thwuwnwgh pwuwyp, D2M2Y2 - DIMIY1

DCC=0Opbph thwuwnwgh pwuwlp, D3M3Y3 - DIMIY1
DSN=Ontiph thwuwnwgh pwuwlyp, D3M3Y3 - D2M2Y2
npunbin’

DIMIYT gnpdwpph Ywwnwpdwu opjwu Uwflunpnnn wpdtlyinpnuh
dwpdwu/wpdtynpnuh Ynwnwydwu uyqph wduwphyu k.

D2M2Y2 gnpdwpph Ywunwpdwt wduwehyu

D3M3Y3 gnpdwpph Ywuwpdwu opdwt hwonpnnn wndblupnup
dwpdwt/wujwuwywu wpdtiph dwpdwt wduwehyu k:

Updtiywmpnup Ynunwlynidp

DCS
DCC

Al=FV* 2>
npunkin
Al - Ynunwlyywd ninynu,
FV - wwpwnwwnndubph wujwuwywu wpdtip,
C - wpdGlywnpnuh nwpblwu wujwiuwywu wninynuwnpnyp,

f - wpdtyunpnup Jéwpdwu hwbwhuwlywuniyeyniuu £ dGYy nwpnud
Undblyunpnup Yninwynidp uljunid k hwodwpyub)
wwpwwwnndubiph pnnwplydwu opjwuhg,

Mwpwwwnndubph ghup

Mwpwnwuwnndubph ghup hwodwpyynwd £ hbnlbyw| pwuwalny
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wwnwwwnndubiph
N
C 1 FV
DP = 72 i—1+71 + y N—-1+71

=1 (1+-—-2 (1 n _)
100+ 100+ f

_ DSN

"~ Dbcc

npunbin’
DP - Mwpuwwnduh ghuu L,
DSN - gnpdwpph Ywuwwpdwtu opwu hweonpnnn wpdblwpnup

dwpdwu wduwpeyh b gnpdwpph jwunwpdwu opw dhol Gnwd
optiph pwuwyu E,

DCC -gnpdwppht bwfunpnnn wpdblywnpnuh Jéwnpdwu ophg dhush
gnhpdwpphu hwenpnnn wndtywnpnup yéwpdwu optiph pwuwu L,

f - wpdbywnpnup Jéwpdwu hwbwjuwlwunieynt § daYy tnwpnwd

N -hwoqwpydwu  wwhhu  duwgwd  wpdblunpnuubiph
Ywpnuittiph phyp

C - dhwynp ywpwwwnnduh tnwpblwu wpdtyunpnup

y - dhusl dwpnw GYwdinwpbipnyeniu,

i — wpdtywnpnup njw) hGppwywu hwdwpu E, npp thnfuynid £
Ywhujwsé wyjw wwhhg dhusk dbpouwlwt dwpnwip duwgwd
wpdtywnpnuubph Jéwpnwdubph pwuwyhg,

FV- wwpuwwnnduh wujwuwlwu wpdtip:

Mupunwwndubph
GYwdwnmwpbtipnyeyniup

Mwpunwwnndubph Gwdwmwpbpnieniup hwoupyynid £ bwunpn
Ybwnnuwd bEpyuwjwgywd pwuwaslh dhongny

Mupunwwndubph dwpdw
opp

Opwagpwihu  Ugnwghpp << YR Ynndhg gpwugnuwihg hbwnn
Jntpwpwtiginip tnpwuh hwdwp (pwgnighs juwhdwuyh «bhLLRU»
MY PLL funphpnh wnwudhu npngnuwutipny

Updtiywmpnuubtpph yéwpnuip b
wuwpunwwndubiph dwpnudp

< npwdnd b UUUL nmuwpnd wwpunwwndubph  nhdwg
Uwfuwwnbuynn  wpdtiyunpnuwiht Gwdnunp  hwodwpyybine |
hwdwwwwwuppwiwpwp << npwdny b UWUUL nnwpny, huy
ubpnpnnutippu Jéwnybint £ << npwdny, wulwufuply Gnuuwyny:
UUL  nnuwpny  pnqupywséd  wwpunwwndubph  nhdwg
wpdtyunpnuubph  Jéwpdwt  hwdwp  hhdp £ punniuynid
wpdtywnpnuubph Jéwpdwtu opdwt uwfunpnnn wofuwwmwupwihu
opyw hwdwp <L YR Ynndhg UUUL nnwpp  tlwwndwdp
hpwwwpwldwsd dhoht thnfuwndtipp:

Updtyunpnup  hwoqupydwu opwu  W/jwd wwpunwwmndubph
dwpdwu opjwu uwfunpnnn  opjw Jbpoh (dwdp 24:00-h)
npnywdp  Hwynghwnwphwihg  unwgywd  wwpunwwnmndubph
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wwnwwwnndubiph

ubthwwuwwbpbpph  nbbunphg  pwnywdéph  hhdwu  Ypw,
hwdwdwju  npp  (Fnnupynnp  wpdtyunpnuh  Jeéwpdwu/
wwpuwwnndubph dwupdwt Juwwnwpdwu opp hwudtwpwpwlywu b
nmwihu  hp  uwwuwpynn  pwlypt’  hwdwwwunwufuwu
Jéwpnwiubipp thnfuwugbijnt Mwpwuwwnndubph
ubthwlwuwwnbpbpp' <& nwpwdpnud gnpdnn pwulybpnid pugquwd
<L npwiny pwulwihu  hwphyubphtu  (wjunthbwn'  pwulwjhu
hwohy):

(dnnupynnp << npwdnd b UWUUL nnwpny pnnupywsd
wwnpwwwnndubiph dwpdwtu nhdwg Jéwpnuwubpp Yuunwpbine §
hwdwwywwwupiwuwpwp << npwdnd L UWUL  nnupny,
wulywufuply Gnwuwyny:

(Fnnwpynnp sh thnfuwugntd Jéwpnwiubipp wju
ubithwwuwwbptippu, npnug  pwuywhu  hwydh  dwuhu
nbnbynyniuubpp pwgwlwind  Gu Hwnghwnwphwihg
unwgywd  wwpuwwnndubiph  ubGthwlwuwwmbptph  nbtunphg
pwnywdpnud b fEnnuplynnp wy Yipw sh whpwwbinnd wn
wnbnbynyywup:  Wu  nbwpnd  “Ywqdwybpwnieniup - tipkip
wo2luwwnwupwihu opjw pupwgpnd  wjn  ubthwlywuwwnbpbph
Jéwpnidubipp thnfjuwugnid £ unnwph nbwnghun:

Mwpwwwnndubph
Yuwuwwpnud

dwpdw
W/ Jud

wpdblyunpnuubph yéwpnid

Mwpunwwndubph  dwpdwu  opp  WYHwd  wpdtyunpnuubph
Jéwpdwu opp  wwpunwwnduh ubthwwuwwnhpng pwulwihu
hwoyhu hwdwwwwnwufuwu Jéwpnudubpph dnwnpwgpnid:
Mwpuwwnnduh dwpdwtu b dwpdwt Yuwnwpdwt (Jowpdwt)
wduwpybpp unyuu tGu:

Undblyunpnup dwpdwu b wpdbGlunpnuubph yéwpdwu wduwpdbpp
(jntpwpwiuginip dwdlybnh hwdwp) unyuu Gu:

Mwpwwwnndubph wquww  Stnwpwfunidhg htinn wpdtipnebnh wnnijwbwnpp
2nowuwnbhnipjw Gpypnpnwihtu onwyuwynud Ywpnn £ ppwlywuwgyt] pwugwnwuwbiu
uwhdwtwhwlynd Ywpgwynpynn 2ntywyned:

Snigwlnuip Mwpunwwndubph  wbnwpwofudwt  wjwpwnwhg  hbGnn 5

wo2luwwnwupwihu opyw pupwgpnd Fnnupynnp uvwhdwudwd
Ywpgny nhdnwd £ Pnpuw’ wwpuwwnndubph opowtwnniginiup
Ywpgwynpynn 2ntjuynd wwwhnybint uywwwyny: Snijwynwd
wnlwnpphtu  pnywwpjwsd wpdbpninptu wpgbynd £ Jwbwnt|
ndjwy ontjuwihg nnipu, pwguwnnipjudp <K YR unpdwuinpy
hpwywywu wywnbpny uwhdwudwd nbwptiph:
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2.3.2. Unwowplyynn ywpumwwnndubph nwuwupqiw dwuhtt nbntlwwnynieyniu

Ywqlwybpwnyejwu  wnwownlyynn wwpuwwmndubph dwpndubph b Ywqdwybpwnyejuu
Ynndhg ubpgpwyywsd wj wywpunwynpniginwutubph dwpnuiubph dholt unnpwnwunigin syw:
Wuhupt, Y“Ywqdwybpwnieginiup sniuh wjuwyhuh ywpunwynpnyeinu, nph ywpunwunbpbpu niubu
dwpdwt  wnwouwhbppniejntt wy  wywpunwwnbptph,  wn  pyYynd  twbh  wnwownplyynn
wwpunwwnndubiph ubthwlwuwwmbpbph ujundwdp: Ywqdwybpwnipjwt vbwuynyejuu nGwpnid
Ywqlwybpwynipwu gpwyny wwwhnyqws wwpwwynpnipniuutipp  pwjwpwpynd Gu nydjw
wwpuwynpnipjwu wwywhnydwu dhong hwunhuwgnn gpwyh wnwpywih hpwgnuhg unwgywd
gnudwphg’ wpwnwhbppe: Geb wwpunwynpniyejwu wpdbipp gbpwquugnid £ ndjw wwpunwynpniejwt
wwwhnydwt dJdhong hwunhuwgnn gpwyh wnwpywjph ppwgdwtu wpdbpp, www gpwyny
swwwhnyywd wwpuwynpniejwt dwup pwywpwpynud £ wy wwpunwwnbiptiph juwndwdp niubigwé
wwpuwynpnipntutiph htiun hwdwuwnbn' hwdwdwju «Pwuytph, qupluwyhu
Ywqdwybpwnyenutbph, ubpnpnudwhu puytpnyeynwiutiph, ubpnpnwdwiht $nunh Yuwnwywphsubph
L wwwhnugpwlwu puybpnieniuubiph utwuynyejwu Jwupu» <L opbuph 31-pn hnnywoény
uwhdwuywsd Ywngh:

Unwownyynn wwpunwwnndubph nbwpnid, ubthwlwuwwmbpbph ywhwugubpp' Ypwdwpwpybu
«Pwuytph, Juwpywiht Yugdwybpwnieinwuubiph, ubGpnpnwdwihu puybpnueniuubiph, ubipnpnudwjht
$nunh Ywnwywnphsubiph b wwywhnjwagpwywu puybipnieginiuutiph ubwuynyejuu dwuhu» <L opbiuph
31-pn hnnywédh 2-pn Ytinh w) b p) Gupwybinbpny uwhdwuyws wwhwugubpp pwywpwptiinig htinn
3-pn U 4-pn. hiph:

Ywqlwybpwnyejwu  wywpunwynpnyeiniittph  dwpdwt  hbppwywunygjwt  wnbuwulynituhg
wwpuwwnndubtiphg pfunn wwhwuoubipp Gupwyw s&u Yypwnwuwlwpgdw:

2.3.3. Stntynyeyniuutp wwpwwwndubph ubhwwbtwwmbpbph hpduwlwu hpwyniupubpp
Jtpwpbinjuy

Muwpunwwnndubph ubthwwuwwnbpbpu hpwyniup niubku.
v hupuntpnyu inuophub|, nppwwtinnt| W oginwignpdtii hpbug ubithwlwunygjwu ubkippn gunuynn
wwpunwwnndubipp,
v hpwlywuwgut] wwpunwwnndubph  ubhwwunyEwu  ppwynwiphg  pjunn  gwulwgwd
ghpdwnnyje,
v pnnupydwu  opwuphg hwodwd wpdbyunpnuubph  Jéwpdwu  wwppbpwlwungyejwdp’
hwlwwwwnwuluwu wpdtyunpnuubph Jéwpdwt optiphtu unwuw] wpdGlyunpnuwihtu Glwdnwnp: Geb
wnyjw| opp ns wotuwwnwupwihu op k, www wpdtywnpnup Jéwnpndu hpwlwuwgynwd £ indjw; opdwi
hwonpnnn wnwohtu wofuwwnwupwihu onp,
v wwpunwwnndubph dwpdwu opp unwuw| Wwpwwwnndubph wujwuwywu wndbpp (dwpdwt
gnhwdwpp): Geb wnyjw| opp ny wotuwwnwupwiht op L, www wwpwwwnndubph dwpdwt gnidwph
Jéwpnuwit hpwlywuwgynwd £ indyui opdwt hwonpnnn wnweohu wofuwwnwupwjht opp,
v (dnnwpynnh Ynndhg Muwpunwwmndubph dwpdwt gnWwpp  uwhdwuwd  dwdybinpg
nipwgubint  hpdpny nwwwywu Yuwpgny ogudbk wwpwwwppng'  opbupny  YEpwwwhywsd
hpwintuputinhg:

29



orugrudht uHuehr

ShLLU NhYY PRL Ynndhg pnnupyynn Ynpwynpwnhy wpdblunpnuwihu
wwnwwwnndubipp

v optupny uwhdwudwsd Ywpgny gpuywnpbi| ywpunwwnmndubpp:

v Lwjwuwnwup Yunpnuwlwu nbwynghunwphwih hwayh oybpwwnnpubiph dhongny unmwuw hp
wndtipnebph hwayhg punyuwdp:

v Optupny U ppwywywu wynbpny bwjuwnbuywsd w)| hpwyntuputip:

Optupny U ppwjwlwtu wynbpny uvwhdwiudwd wwpwmwwnndubph  ubithwlwuwwnmbpbph
hpwyntupubph uwhdwuwthwynwubp sywu:

mursusnuusrph  FNIUPLWUUUR LEMGQrUJ44UD UDbRNASLGMR UULNRULE b
truchuudnrdnhyu uduLaLerh <USNKSNRUL ruchuudnrn <huvuruuh unuhs:

Muwpunwwndubpnud  ubpnpnudubp . wwwpnn  wudhup wwpunwynp G Gwjupwl
wwpunwwnndubiph dbnp pbpnudp <wjwuwnwuh  YEunpnuwwu nGwnghunwphwih wpdtenebinh
hwodwndwt L hwoywplywihu dJhwutwlwt hwdwlwpgnw nibbuw| ubGthwlwu (wujwuwnhpng)
wndtipnprtph hwohy, huswbtiu twl Yuwwpb] ywpwmwwmndubiph dtinpptipdwtu jwd onwpdwtu htin
Yuwuwydws wwpwnwnhp Jéwpubpp' ubhwlwunyejwu hpwyniuph gpwugdwtu Ywd gnpdwppubiph
Guwybpwdwu utywnwyny:

Ywqlwybpwnyejwu wwpumwwnndubph tywwdwdp hpwyniuptbph bW ywpwwynpnyeyniuutiph
gpwugnup b hwodwnndu hpwlwuwgunud b «Cwjwunmwup YEunpnuwywt nbiynghunwphw» PRLC-
h Ynndhg' ninnuiyhnpbiu Yud Ytipghthu hwayh owtipwwnputinh dhongny:

<L opbGuunpnigjwdp, (dnnupynnh  Ywunuwnpnigjwdp W (Gnnwpynnp  wujwuwywu
wwpwwwndubph  pnqupydwt  Jdwuhtu  Jbpohthu  funphpnh  npnpdwdp  wywpuwwnmndubpnd
ubpnpnuwiutp Yuwmwpnnubph byunmdwdp vwhdwuwhwynwubp uwhdwudwéd sGu:

2.3.4. Ppwyjwunt dwpduh npn2andp unp pnnupydwtu dwuht

«dhULLU» MUY PPL wlwiwywl wwpunwwmndubpp pnqupyybine Gu hwdwdwju
Ywqdwybpwnyejwu  Suoptiuutiph  funphpnh  2021e. hnyunbdptiph  28-hu  «Updtyunpnuwhu
wwpunwwnndubp pnnupybine b wbnupwstubine dwupus» hy 34/2021° 2021p. ntywnbdptph 17-h phy
41/2021 L 2022p. dwjhuh 20-h phy 18/2022 npnonuiutipny uwhdwudwd thnihnfunieyniuubpny
hwunbtipé, dJGpohund uwhdwudty L pnqupyb; b wywpuownmndubp  nbnupwfub;  dhusl
4,900,000,000 (2npu dpthwpn hup hwpnip dhjhnt) << npwd - wuwtwwt  sthnfuwplynn
wndtlunpnuwht ng hwunwenpwht ywnwwwnndubn, npnhg dhusk wnwybjuagnyup 7,000,000 (jnp
dhthnt) UWUUL nnpup dwywip Ywpnn k pnnupyyt WWU nnwpny, wwjdwuny, np gwuljugwd wywhh
npniejwdp  pnnuplywsd wwpwnwwnndubph  duwgnpnwiht wpdbpp swbwnp £ gbpwquugh U
4,900,000,000 (snpu dpthwpn pup hwpnip dhpntu) << npwid gnidwpp, W Culybpniyejwt
Jwunuwnpwlwtu Ywwhuowp , wnwudhu tnybpnd  (npwugubpnd): Cun npnid’  npwidwphu
wwpunwwnndubiph  pnnupydwtu dwyw| wbtwp £ wnujwqu hwjwuwp |huph UWUWUL nnupny
pnnupywd wywpunwwnmndubiph 10%-hu: Fnnuplynn npwdwjht ywpunwwnmndubph wujwuwywu
wpdbipp uwhdwuyb £ 10,000 (nwup hwqun) << npwd, huy nnjwpwiht wwpunwwndubph hwdwp'
25 UUUL nnuwp: Upwdwdwuwy, uwhdwuyb] £, np wnbnupwundp wbwp £ hpwlwuwgyh
«lwjwunwuh  dnunwiht  pnpuw»  PPCL  wbnwpwotudwtu  hwdwwpgny, uwnwunwpun  twy
(Gypnwwywu) wénipnh wuglwgdwu dhongny:
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Ywqlwybpwnyejwu Suoptiuutiph funphpnh npnadwdp uwhdwuybi £, np «dPLLU» MUY PRL-
h Ynndhg wwpunwwnndubph Junwdwdybn hbngund b dwpnud sh bwfuwnbuynd’ pwgwnnipjudp
Ywpgqwynpynn ontyuynid wnlunpph pnyunyngeinitt unwuwne hwjnp' «lwjwunwuh $nunwihu
pnpuw» PPC Ynndhg dtipddwu nbiwph, nph ywpwguynud inbnwpwsgtunwp hwdwpybne £ s, L
wwpwwwnndubiph nhdwg Yéwpyws, huswbu bwl hwoytigpywd wpdblunnpuutiph gnwdwpubpp hbun
Gu ybpwnwpaybnt ubpnpnnutiphu:

2.3.5. Stnwpwjujwéd (nbnwpwiuynn) yuwpwwwnmndubphg unwgynn luwdnunubph hwplydwu
Ywpgh wdpnnowwu b Jwupwdwut uwpwghpp

Uwplnp Swunignid

(nnupynnp guwulwund § hwynmwpwpby, np hp Ynnidhg pnnupyynn ywwpunwwnmndubpnid
ubpnpnuiubp Yuwwpbihu ubpnppnnubpp wpdbpenpetphg unmwgynn GYwdnwnubph hwpydwu
YEpwpbtpjwp unyt pwdund ubplujugwéd nmbntlwnynipyniup sybwnp £ hwdwpbu hwpyuwht
fjunphpnwwnynyeynit b hpdudbu  4Gpohupu Ypw, nwwnh funphnipp £ wwhu oqunyb
dwutwghnwgywé hwpluwjht  junphpnuwnynipjut dwnwjnipyniuutphg:  @nnupynnp
guwulwund k hwynmwpwpbl, np unyuny qbipé £ dund hwplyuwjht opbuunpnipejuu b hwplydwt
dGjuwuhqiubph Yppwndwt Yuwd thnhnjunipjutu wpryniupnd ubpnpnnubpp $putwtuwlw
wwhwugubph tjuwwndwdp Ywunwuluwtwwnynipyniuhg:

Muwpunwwndubphg  unwgwsd  LGlwdnunp  Gupwlyw £ hwpydwtu pun  hbGnlyw)
hwpywunbuwyubipp.
v Cwhnipwhwpl (Ppwjwpwuwlywu wudwug nbiwpnid),
v Blwdwmwihtu hwply (Shghyulywu wudwug nbiwypnid):
Mwpwwwnndubphg Yuptih £ Gluwdnun unwuw| hbnbyw| wnbupny.
1. Snynuwjht Glwdnun (Wwpunwunndubiph nhdwg Yyéwpynn wndtyunpnup)
2. Ywwhwwih hwybwé (Gtinpptpdwt ywhhg htivnn ywpunwwnnduh qup wép, hwodwpyynd £
npwtiu dhtusl dwpdwt opp wywpwwwnnduh Juwéwnph W qgudwt quh npwlwu nmwppbpnie)niu)

Cwhnipwhwply

Cwhnipwhwnly Jéwpnnubp Gu hwdwpynud <L gnpdnn nbghnbun W ny nbighnbtuwn
hpwywpwuwlwu  wudhup: <wplynn owhnypp  hwplwwnh' <& hwplwhtu  optiuugpph
hwldwwwwwuluwu  hnnyjwdubinny uwhdwuywd hwdwfuwnu GUwdwh U uwhdwujwé
udwgbignidutiph npwlwu wwpptipniejniut £ Wu wwhht owhniygwhwpyh npnypp 18 winynu k:

Ny nghnbuwn hpwywpwuwlwu wudwug swhnipwhwpyh nppnypwswthp ywpunwwnmndubipnid
utipnpnuwiutiphg unwgywéd Glwdwnh hwdwp ugdnd £ 10 inynu: (dnnupynnh wwpwmwwnndubpnd
ns ntighntuwn hpwjwpwuwlwu wud ubipnpnnutiph hwdwp (nnupynnp hwunhuwund £ hwplywihu
gnpdwlw:

2020@.-h dwpwh 1-hg ny nbghnbun hpwywpwuwwu wushup <<-nd gnpdnn dnunwjhu
pnpuwnid dhust 2024p.-h nbywuntdptph 31-p gnigulywd wwpunwwnndubiphg uinwgynn tninynuwjht
GUwdwinh, huswybu Uwl U] wwpwwwndubph ownwpnuwhg uwnwgynn GYwdnuntbph dwuny
wquwwunynud Gu gwhnipwhwnpyh yéwpnuwihg: Ybpnugjw npnyrubipp tnwpwdynid Gu wju wnpdtenpetiph
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(wndtenebph nuubph) Ypw, npnup << gnpdnn $nunwiht pnpuwinud (Yupguynpynn 2nijwynid)
gnigulyyti| (wnlnpht enyjwunpydb)) dhush 2024p. nbynbdptph 31-n:

BYwdwnwihtu hwpy

Gywdwnwiht hwpy Jéwpnnubp Gu hwdwpynd << nbghntun b ny nbghntun Shghywywt
wushup: Wu wwhhu Glwdwnwiht  hwpyh  npnypwswihp 10 wnynu £ (Gnnupynnh
wwpunwwnndubipnud  ny  nbghnbun  $hghlwywt  wud ubpnpnnubph  hwdwp  (Gnnupynnp
hwunhuwunw £ hwpYuwjhu gnpdwuwy:

2020p@.-h dwpwnh 1-hg LL-nd gnpdnn dnunwihtu pnpuwnud gnigulywd wywnpwwnndubiphg
uinwgynn Glwdnuntbpp wquunynd Gu Glwdwmwihu hwpyhg: Pwgwnnienitu Gu ugdnd dhwju
pwulybph pnnuplwd wjt ywpunwwmndubpp, npnug nbnwpwtudwt ywhhg dhusl dwpnuwdtu puywd
dwdybivnp wwlwu £ 2 wwpnig: dbpnugjup npnyplbpp vwpwéynd tu wjiu wpdbenpebipp
(wndtpenpbph nuwubph) Ypw, npnup << qnpdnn $nunwiht pnpuwnud (Gupgquynpynn anijwynid)
gnugwlyb| (wnlwnpht enyjwunpdb)) Gu dhusk 2024e. nGYywnbdptph 31-p:

2.4. Unwowplph dwdlybnubpp b yuwydwuubpp

2.4.1. UWnwowplyh wuwjdwuubpp, wnwowpyh Yyh6wlwgpnipjniup, wluYuynn
dwdwtuwlugnygp b wju gnpénnnipjnitutpp, npnup wuhpwdbtn tu wnwowpyhg oguybint
hwdwp

% Ugnwagph 2powuwynid wnwowpyp Ywpnn k hpwlwuwgyb| dbY nwpw pupwgpnid’ ywjdwund,
np wniw £ <L YR pnynynipeyniup:

% Ugnwgpph opowuwynd  “wqdwybpwnigniup  twuwwnbund £ pnnupyl wuduuwywu
wpdtyunpnuwht wwpunwwnndubp' dhusle 4,900,000,000 (2npu dhjpwpn hup hwppnip dhjhnt)
L npwd wujwuwlwu sthnfuwplyynn wnpdblunpnuwiht ny thwuwmwpnrwht wywpunwwnmndubp,
nphg dhusl wnwybjwagnyup 7,000,000 (jne dhihnu) UUL nnpup dwywip Ywpnn £ pnnupyyb)
UUL nnwpny, ywydwuny, np gwuluwgwd wwhh npniygjudp  pnnupywd wywpwmwwnndubiph
duwgnpnwjht wpdbpp swybwp k£ gbpwquugh U 4,900,000,000 (snpu dhihwpn hup hwppnp
dhihnt) << npwd gnwwpp, W Cuybpnygjut Yuunuwnpwwu Yuwhuwp, wnwudhu thnybpny
(npwugubpny): Cun npnud’ npwdwihtu wwpunwwnndubph pnnupydwu dwyw) wbwnp £ wnujwqu
hwdwuwnp [hup UWUL nnupny pnnupyywsd wywpwmwwnndubph 10%-hu:

% (Fnnuplyynn ywpumwunndubph wujwuwlwu wpdbpp Yuqgdbine £ 10,000 (nmwup hwqup) <<
npwd b 25 UWU'L nnpwp:

% Mwpunwwndubph  jnipupwugnip wpwugh  pnqupyiwu b wnbnupwofudwt  dwdybnubpp,
wnpdnyep, owdwn, bGYwdwnwpbpnyeiniup b wyp bwlwt wwjdwuubpp Yuwhdwuybu
Ywqlwybpwnyeyjwu  Suoptutbph  funphpnh  wnwudhu  npnpnwdtbpnd: Wn dwuhu
nbinGywuwinynieiniup Yhpwwwpwlyh nbnwpwsfunidhg ng nip, pwu 3 w2fuwwnwupwihu onp wnwy9
(Fnnupynnh UL Stnwpwsfunnh  wwownnuwlwu humbpubnwht Yuyptpnd® www.finca.am,
www.araratbank.am:

% Mwpunwwndubpp wnbnwpwudbine Gu - Pnpuwih  wbnwpwfudwu  hwdwlywpgny' Pnpuwih
«Updbpnpetph  wbnupwoludwtu  Ywqdwlybpydwu  Ywunutubpnd»  uwhdwudwd  Yuwpgny'
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pwgwnnipjwdp Snilyw unbindnnh Ynndhg dbinp pbpdwt Gupwlyw wwpwwwndubph: Cun npnud’
nbnwpwofudwu wénipnhu ny dpgwygwyhu, huswbu twl phy pwywpwpdwdp hwjnbp sGu
Yuwpnn ubipluywgyby:

Mwpwwwnndubph  nmbnwpwfudwtu  wénipnht wudhpwwbiu Ywpnn Gu  dwutwlygb] dhwju
Pnpuwjh wunwdubpp, npnug gwuyp hwuwtbh £ «Cwjwunwuh $nunwiht pnpuw» PRC
wwonnuwlwu Yujpnd' www.amx.am: Pnpuwjh wunwd shwunhuwgnn ubpnpnnubpp Ywpnn Gu
wénipnhtu Jwutuwygh] (ognyb] wnwowpyhg) Pnpuwih wunwdubph dhongny' Jbpohuubiphu
Ynnuhg uwhdwudwsd Ywpgny b wywydwuubpny:

Pnpuwjh wwppbp dwutuwyhgubp Ywpnn Gu uwhdwub] wénipnht dwutwygbint (wnwownpyhg
ogwnytint) wwpptp gnpdpupwgutp, wwpumwwndubph nhdwg  Yéwpnwdubp  Juwmwpbnt
dbpennutp L dwdybwnubp, wpdbenebtpp unwuwint dtpnnutp L dwdybwnubp, wpdbtipnetiph
yGpwpbpjw| pwnwdp unmwuwnt dubip, ubipnpnnutiph hwjunbph pwwpwpdwu wpnyniupubipp
dwuphu hpwgbydwu Yuwpgbp b dubp, huswybu bwb uwhdwub] Lwppbp uwlwaqubp: Wn huy
wwwnbwnny, “Ywqdwybpwnyentup sh jwpnn uwwnhs nbnGynieniuutip hpwwwpwybp upwd
hwpgtiph  JGpwpbpjw; L hnpnnpnud £ Pnpuwh - wunwd  shwunhuwgnn  wynunbughw)
ubpnpnnutiphu nwnwitwuhpbp Fnpuwih wunwdubph Ynndhg wnwowpyynn ywjdwuubpp hpbug
hwdwp jwywagnyt nmwppbpwy gunubnt hwdwp:

Muwpunwwnndubiph pnnupydwu opp’ Opwagpwihu Ugnwghpp << 4P Ynndhg gpwugniihg hbunn
jntpwpwugnip npwu2h hwdwp pwgnighs Yuwhdwudh «dhULU» MY PPL Suopbuubiph
funphpnh wnwudhu npnpndubpny:

Snipwpwugnip npwuoh nbnwpwoudwt dwdwuwly Ywqdwybpwniejwu W SEnwpwsfunnh
Ynnihg uwhdwuynud £ wnwbughw| Cnilyw uwnbindnnh Ynndhg &bnp pbpdwt Gupwlw
wwpunwwnndubiph tjwquagnyu dwyw:

Muwpunwwnndubph wnbinwpwsytudwu opp, huy dh pwuh on |hubnt nbiwypnid inbnwpwfudwu uygph
U wywpwh opbpp, Opwgpwihu Ugnwaghpp << YR Ynndhg gpwugniudhg hbunn jnipwpwbgnip
wnpwu2h hwdwp pwgnighs Yuwhdwuygh « b LLU» MY PPL Suoptuubiph funphpnh wnwudhu
npnonudubpny:

Stnwpwytudwu  opjwuhg/mnbnwpwotundp dh pwuh op |hubint nbwpn'  wbnwpwstudwu
uygphg/ wnuwqu 3  wofuwwnwupwiht  op wnw9 “wqdwybpwnienttt  win  Jwuhu
wbintynieyntup  hpwwwpwynw £ pp wywonntwlwu Yuwjpnud: “Ywqdwybpwnieiniup updwd
nbintynieyntup Ywpnn £ hpwwwpwybi/nwpwst) uwl wy dhongubipny:

Qunpnubpp wwpunwwndubipp &bnp pbipGint bwwwnwyny qudwt dpgwlygwiht hwjnbp Gu
ubpywjwgunud nbnwpwotudwu hwdwlwng' nbnwpwotudwu opdw/optph/ dwdp 11°°-hg dhusl
13%%-n: Qunpnubpu hpwyntup nwbu hbwn Ywish] Ywd thnihnfub hptiug Ynndhg ubpyujwugywd
hwjimbpp L unp  hwjnbp  dnwnpwgpl dhusl 133%-p: Sknwpwyfunnh  Ynndhg  wénipnh
wuglwgnudp, nph pupwgpntd wnbnh £ niwbunwd wpdbpnpetnny wnpniwéwnph gnpdwppubiph
Yupdwu gnpdpupwgp, wnunw k£ dhusl nbnupwotudwu opdw dwdp 15%-u:

Qudwu dpgwygwihtu hwynny gnpdwppubpp Yupynuw Gu wyju qubtipny, npnup updwé Gu qudwu
hwjnbpnu pun qubph ujuqgqdwu  hwonpnuwunuyejwu: UhlUunyu ghu niubignn hwjnbpp
pwwpwnynd Gu pun npwiug nbnwpwfudwtu hwdwywnpg dnunpwgpdwtu  dwdwuwlwihu
wnwouwhbpeniejwu:

33


http://www.amx.am/

orugrudht uHuehr

ShLLU NhYY PRL Ynndhg pnnupyynn Ynpwynpwnhy wpdblunpnuwihu
wwnwwwnndubiph

% Ywqdwybpwniejwt ywpunwwnndubph nbnwpwfudwu wénipnu hpwlwuwgybint £ npudwywu
dhongubph U wwpunwwnndubph twitwlwu nbwynuwgdwdp' «lwjwunwuh Yeunpnuwywu
nGwnghumwphw» PRL-h «Updtenptinh hwoqwndwu U hwadwpywiht dhwutwywu hwdwlwpgh
gnpoénwubinyejwu Ywuntubipny» uwhdwudwd Yupgny: SEnwpwotudwt pupwgpntd npwbu gunpn
hwunbiu GYnn nbnwpwofudwu gwulwgwd dwutwyhg gnpdwppubip Ywpnn £ Yupk] twhuwwbu
nbwnuwgyws npwdwlwu dJhongubph uwhdwutbpnd, huy  nbnupwotunnp'  twuwwbu
nbwynuwgywsé wpdbpnpetph  uwhdwuubpnu:  Sbknwpwludwtu  Uunwopowuph  pupwgpnd
gunpnutpp Ywpnn G Juuwpb] npwdwlwu  dhongubiph  |pwgnighy nbGwnuwgnwiubp L
wwwnbwnuwgnuiubp' Pnpuwh «Ynpuynpwwnpy wpdtpnebph wnlunph Ywunuubpng» U pun
Lwjwuwnwuh YGunpnuwywu nbwnghunwphwih «Updtipnetpp hwadwndwu W hwodwplywihu
dhwutwywtu hwdwlwnpgh gnpéniubniyejwu Ywunuubpny» uwhdwujwéd pupwgwlwpgbinh:

% Npwbu qunpn hwunbu GYnn nbnwpwludwu guwulwgws dwutuwlygh Ynndhg ubpyuywgyuwsd
dpgwygwjhu hwjinbipnd tpgwé wpdbienpetph punhwuny pwuwyh hwdwp vwhdwuwthwynd
syw: Sunpnp Ywpnn £ nbutb] dhwju pp Ynndhg nbnwpwotudwtu hwdwywnpg ubpywjwugywd
pninp qudwu hwyuinbpp:

% Sbnwpwofudwtu wénipnp Ywpnn £ hGwwagyb, pundhoybp Ywd nwnwpbgyt), wénipnh
pupwgpnud nbjubhlwlwu pundhond Ywpnn £ hwjwnwpwnpyb), huswybiu twle wmbnwpwstundp
Ywpnn E sbwp hwdwpdbp Pnpuwh’ «Unlunpp punhwunp uwunuubp»-n W «Updbpnpebph
wmbnwpwofudwu  Yuwqiwybpwydwu  Ywuntubp»-n  uwhdwudwd pupwgwywpgbpny L
nbwpbtipnud:

% Sbnwpwofudwt pupwgpnd  Yupjwd gnpdwppubiph  bpouwhwodupyu  hpwlwuwgynd |
gnpdwnph Yupdwu opdw pupwgpntd:

% Sbnwpwyfudwtu wjwpuinphg hbGnn Pnpuwt «Skntlwunynyejwt pwgwhwjndwu Ywunuubphu»
hwlwwwwwujuwt  Yuwgqdwlbpwynd £ nbnwpwfudwt  wpryniupubiph  hpwwwpwynwt hp
wwonnwlwu Yujpnid:

% (Fnnupynnu hp wwounnuwlwu hunbpubnwiht uypnd' www.finca.am, wnbnwpwsfudwu
wywpunhg hbwnn  dGYy  woluwwnwupwiht opjw pupwgpnd  hpwwwpwynd £ wénipnh
wpryniupubph  Jbpwpbpw;  wbnByundnyegnds’ ubpluywgubing - wnwownpynipyniuubiph
punhwunip dwywip, pwdwpwpywsd wnwownyniejniuutinh punhwunip dwywn, nbnwpwfuwd
wwpunwwnndubiph dhoht Yonwd ghup (GYwdwnwpbpnieniup) b wyu:

% (Fnnupynnh wwpunwwnndubph nhdwg ubhwlwunyejwu hpwyntupp hwjwuwnnn pwnywdpubpp
wmpwdwnpynud  Gu «lwjwuwnwuh - Yeunpnuwywt  nbwynghwnwphw»  PRLC-h hwayh
owbipwwnputiphh Ynnuhg uwhdwuywsd Ywpgny b dwdybtinnubpnud:

2.4.2. Mwpunwwndubph mbnupwfudwu wywup

Muwpunwwndubph wnwowplu nuinnywd £ <L nbighntun b ny nbighnbun  hwunhuwgnn
$hahywywtu ni ppwwpwtwlwtu wudwug (wn EpYnwd npuwlwynpywd b huunhwnnighnuw)
ubpnpnnubippht), wuhww dGnuwpluwnbptpht: Mwpunwnndubpp nbnwpwfudbint Gu Pnpuwih
nbnwpw2fudwu hwdwlwpgny, unwunwpun thwy (Bypnwwlwt) wénipnh wugwugdwu dhongny,
Pnpuwjh «Updbpnebph ntnwpwtudwu Yuqdwytipwdwu Ywunuubpny» uwhdwudwsd Yunpgny:
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Muwpwwwnndubph nbnwpwfudwtu wywnpwhg htinn 1 (WGY) dwdjw pupwgpnd Pnpuwih
hpwywunt unnpwpwdwunwWp Pnpuwih' «Unlnph punhwung uunuubp»-hu hwdwwwwnwufuwl
Guwybpwnrd £ Yupdwd gnpdwppubiph  gpwugdwu  Jywjwlwuubpp b niqpupynd  Pnpuwih
hwlwwwwwujuwtu wunwdhtu: Pnpuwjh wunwd shwunhuwgnn ubipnpnnutipt hptiug hwjunbph
pwywpwpdwt dwuphu nbnGluwund B Pnpuwjh wju wunwdhg, nph dhongny dwutwlygb| Gu
wwpwnwwnndubph  wbnwpwofudwt  wénipnhtu’  Jbpghuhu  Ynndhg  uwhdwudwd Yuwpgnd L
wwjdwuubpny:

2.4.3. Unwowpyh qhup

Stnwpwofudwtu  hwdwlwpgnd  gpwugybiingg hGwnn - wbnwpwotudwu  dwutuwyhgubpp
wnbinwpwofudwt bunwopowuh pwgdwu wwhhg nbnwpwfudwtu hwdwlwnpg Gu dnwnpuwgpnid
wwpuwwnndubiph gudwu hwjwnbpp:

Mwpuwwndubiph |phy ghtup nbnwpwtudwt wnweht opjwuhg uyuwd, hwodwpyynw k2.3
ytiwnnw updwd pwuwduh hpdwu Ypw: Lbipnpnnubpp wénpnp Jugdwybipwynnhtu ubpluwjwgynn
hwjnnud Ugnwd Gu &bnp pbipynn wywpunwwnndubph wwhwtoynn Gwdwnwpbpnyeinup/ghup W
wwpwwwnndubiph wju dwywip, npp ubpnpnnp ywwpwuwn £ &bnp pbiptp hwyjinnw ubpyuwjwgywsé
GUwdwnwpbpnijwdp/quny: <wjnbph puwjwpwpdwu Yupdwu qup ybpwpbipju) mbnGyuunynieginiup
jntpupwugnip  wmpwuony  pnnupyynn  ywpunwwnndubph  hwdwp  YubGpwndh  wywpunwnndubiph
wmbnwpwofudwu  YbGpwpbpw  hpwwywpwyynn  hwdwwywwwujuwtu  wnpwugnd  pnnupyynn
wwpunwwnndubiph Yytpouwlwu wwjdwuubiph W hwjinwpwpnigjwu dby:

Stnwpwofudwtu wénipnh pupwgpnd wywpunwwnndubin &dtnp pbpbint hwdwp ynunbughw
uGpnpnnutpp Ywpnn Gu nhdb Pnpuwjh wunwd hwunhuwgnn Juqgdwybpwniegnwuubphu L
dwutwlgb] wénipnht' yepohuubphu Ynnihg uwhdwuywsd wywjdwuubpnyg b uwlwqubpny: Pnpuwih
wunwdubph gwuyp hwuwubh £ Pnpuwih ywonnuwlwu hunbpubunwhtu Yujpnid (www.amx.am):

Updtenpetinh hwohdutipp pwgynud b uwywuwpyynw Gu <Y hwodh owbGpwwnnpubph
dhounpnniejwdp, ytpohuutiphu Ynndhg uvwhdwugwsé wwyjdwuubpny b uwlwqubpny: <woyp
owbipwwnpubph gwuyp hwuwibih £ <4V wwonmnuwwu hunbpubunwht Yujpnd (www.cda.am):

Pnpuwjh wunwd hwunhuwgnn utipnpnnutiphg nbnwpwfudwu wénipnh pupwgpnd dtnp
ptipynn ywpunwwnndubph nhdwg quudynw Gu dhounpnwybwpubp Pnpuwih Uwlwqubph dwuhu
Ywunuubpny uwhdwuywsd swihtpny: Pnpuwjh wunwd shwunhuwgnn ubipnpnnutipu hptiug Ynndhg
dtnp pbpdnn  wwpunwwnndubph nhdwg qwuédynn  dhounpnwybwputiph dwuhu  Ywpnn bGu
wmbnGywlw| Pnpuwjh  wju  wunwdhg, nph  dhongny dJdwutwlygl] Gu  wwpwwwnndubph
nbinwpw2fudwu wénipnhu:

2.4.4. Sbtnwpwlunwip
2.4.41. Gpwoluwynpjwd mbnwpwtunid hpwlwuwgunnubpp
Opwgpwiht wqnwgph hpwwwpwydwu wwhhtu Fnnupynnp npluk nbnwpwsfunnh htwn

Gpwofuwynpwsd  wnbnwpwstund  hpwwuwgubine  dGpwpbpjw; Yupws wwjdwuwaghp sniup:
Uwywju, nbnwpwotudwt wnwudhtu pnnupynuiubph hwdwp (nnupynnp wpnn k£ ubipgpwyb)

35


http://www.amx.am/
http://www.cda.am/

orugrudht uHuehr

ShLLU NhYY PRL Ynndhg pnnupyynn Ynpwynpwnhy wpdblunpnuwihu
wwnwwwnndubiph

Gpwouwynpwsd nbnwpwotund  hpwywuwgunnubph: Wn wwpwgwind, wnbnupwofunnubphu
Jbpwpbpnn wbnGywwnynipniup (wyn pYnud’ wudwunwiubpp, guudtine Juypbpp, Gpwofuwdnpwsd
swywip b wu) Gupwyw £ ubpyuwjwgdwu Fnnuplydwu ybpotwwu wwydwuubpny:

2.4.4.2. ipwuwynpwéd mbnwpwtunid hpwlwuwgunnubpp

Ywqdwybpwnyejwu Yynnuhg pnnwnyynn wwpunwwnndubipp stpwotuwynpywd
nbnwpwstundu hpwywuwgybnt £ dwutwghunwgywsd Yugdwybpyniygywu' UNPUNUSRULY PRL
ynndphg' hwdwdwju 05 unjtdpbph 2021p. Ybpohuubiphu dholt Yupywd Lwdwgnpdwlygniejwu
wwjdwuwgph W npw hhdwtu Yypw Yupywsd pugnighs hwdwdwjuwgnh:

Stnwpwsfunnp’ UNPUNUSPULY PPL hwugtu ' <<, p. Gplwu, Pjniquiunh 87 obtiup,85-pn
nwpwdp, gpwugdwu hwdwpp' 4, hbn.' +(374 10) 59 23 23, $wpu' +(374 10) 54 78 94, k|. thnuwn'
info@araratbank.am, wywounnuwlwu hunbpubunwhu Yuwjp' www.araratbank.am:

Mwpwwwndubph nbnwpwfudwt  jJnipwpwtging npwu2h  nbwpnd  ywpunwnndubiph
wmbnwpwofudwu  &up  (Gpwoluwdnpywd Ywd  shpwotuwynpwsd), wwpuwwmndubph  dwywip,
pwuwyp, ywnpuwwunndubph nbnwpwfudwt Yupgp, (nnupynnh b Stinwpwsyfunnh hpwyniuputipu
nt ywpuwlwunyeynwubpp, Stnwpwofunnht Jéwpdwu Gupwlw gnwdwph swiht nu Yupgp,
(dnnwpynnh b SEnwpwofunnh ywwwufuwuwwynyeniup Yuwhdwuytu Yybpohuubiphu dhole Yupynn
[nwgnighs hwdwdwjuwagnbpny:

Snipwpwugnip wnpwugh nbnwpwoudwt dwdwuwly Ywqdwybpwniypjwt W Stnwpwsotunnh
Ynnihg uwhdwuynud L wnwbughw] ©Cnilyw uwnbindnnh UYnndhg &bnpptipdwu  Gupwyw
wwpuwwnndubiph ujwquagnyu dwyw|, npp Sniyw uinbindnnh Ynndhg dbnp £ ptpynid wujwuwlywu
wndtipny:

Stnwpwofudwu wénipnh pupwgpnd wywpunwwnndubp dbnp pbipbint hwdwp  wynunbughw)
uGpnpnnutpp Ywpnn Gu nhdb Pnpuwjh wunwd hwunhuwgnn Juqgdwybpwniegnwuubphu L
dwutwlgb] wénipnht' yepohuubphu Ynnihg uwhdwuyws wywjdwuubpny b uwlwqubpny: Pnpuwjh
wunwdubph gwuyp hwuwubh £ Pnpuwgh wwownnuwlwu punbpubnwhtu Yuypnd® www.amx.am:
Stnwpwpfunwihg htwnn  Gpypnpnwiht ontuynud - Wwpunwwmndubph - wnpnwjwéwnph  gnpdwnp
Yupbint hwdwp ubpnpnnubpp wbwp £ nhdbu Yw'd ubpnpnudwihu puybpnyeyniuubphu, YJuw'd
ppnpbtipwjht dwnwjnyeintu dwwnnignn pwulbphu:

Mwpwuwwnndubpnd Upnpnud Ywnwpnn wudhup wbiwnp £ nwubuwt wnpdbenpbph hwohyutp,
npnup pwgynd U uwywuwpyynud Gu Lwjwuwnmwuh YGunmpnuwlwu nbwynghunwphwih  hwayh
owbpwwnpubph  Jdhounpnnigjwdp, dtpohuubphu  UYnndhg uwhdwujws wwydwutbpny UL
uwhwqtbpny: <woyh owbGpwwinpubph gwuyp hwuwubh £ <wjwuwmwuh  YEUnpnuwlwu
nbwnghunwphwih wwounnuwlwu hunbpubnwihu Yuypnd' (www.cda.am):

Mwpwwwnndubp &dbnp pbipnn wuép, bwiupwu bpnpnud hpwlwuwgubp, wwpwwynp £ uwb
npuk pwtynud hp wudwdp pwgtip npwdwiht pwtluht hwahy, b wyn hwadh Jtpwpbinpw ndjwiubpp
ubpyuwywgul]  «lwjwunwup  Yeunpnuwlwu  nbwynghwnwphw»  PPC-hU' ywpunwwnndubipnud
Ywuwnwpywéd ubpnpnudutph dwpdwu b wpdtyunpnuwhtu Glwdnwnubiph unwgdwt hwdwp:

2.4.4.3. Sknwpwudwt yuwydwuubkpp
Cwdwdwyu fFnnupynnh b SEnwpwstunnh dhol Yupywd hwdwagnpdwygnypjw wywjdwuwagph
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L Wpwoluwynpwd Bnwuwlyny wpdbpnebph  wbnwpwoudwu  dwuht  hwdwdwjuwagpp'
(Fnnupynnp wwpunwynpyb) b SEnwpwofunnpu Jéwnpb nbnupwsudwu hwebph ywunpwundw
U wgnwgph Yugddwu Jéwp' 1 500 000 (UkY dhihnu hhug hwpjngp hwquip) << npud dhwudwg
(wnwug wybjwgywd wpdtiph hwpyh), huy UpdGenpetiph jnipwpwuygnip npwuzh wnbnwpwfudwu
wywpuhg hbGunn  (Gnnupynnp  SGnwpwofunnhu £ Jéwpnud  UpdbGpnebph  wbnwpwfudwu
swnwniejniuttiph Jéwp thwunwgh nbnwpwotujwsd wndtipnebph wujwuwlwu dwywh 0.3%-h
swithny (wnwug wybjwgywsd wndtiph hwnpyh):

2.5. Unlwnphtu pnypnynipyniup b wnbunph juqiwlbpynidp

Muwpwwwnndubph wnbnwpwoludwtu wjwpunhg htin 5 woluwwmwupwihu opdw pupwgpnd
(Gnnupynnp  uwhdwudwsd Yuwpgny nhdnd £ «Kwjwunwup  $nunwht - pnpuw»  PPL
wwpunwwnndubiph 2powuwnnieiniup Yuwpgwynpynn 2ntjuind wwwhnybipnt bwyywwnwyny: Snywjnid
wnlwnpht pnywwnpjws wpdtipninpt wpgbynw £ Jwbwnb| wnyjw| onlywihg nnipu, pwgwnniejwdp
L YR unpdwwnhy hpwywlwu wywnbpnd uwhdwuwd nbwpbinh:

wny £ uobk), np npnawyh hwugqwdwupubpnwd Yuwpgqwynpynn onyuynid wwpuwwnndubph
wnuwnph hwjwunp huwpwynp £ spwdwpwpyh: SEnwpwofudwt wjwpunhg hbnn tpbp wdujw
pupwgpnu  Ywpqwdnpdnn  ontuynud wnbnph  pnyunynyeints sunwtwne nbwpnid
wwpunwwnndubph  pnnupyndp b nbnwpwpfunwdp  hwdwpdnud £ sz 26w hwdwpbint
ybGpwpbpjw| Ywqdwybpwnyejwu Suoptuubph funphpnh npnpnudu nuidh dbg dinubiint ywhhg 2 opdw
pupwgpnu ubipnpnnutpht  JGpwnwpdnd G wywpunwwnmndubipp  &bnp  pbpbint bywwnwyny
Jbwnyqwsd L dhug npnadwt nidh bt dinubijnt opp ubpwinju wpdtlyunpnuh hwoytigpywd gnuidwnubipp:

bwqdwybpyniygywt'  19.04.2019  pqwlwuhu  gpwugdwsd  dpwgpwihu  wgnwagph
opowuwlubpnd 2019 pwlwuh ubwwnbdpbph 24-hu nbnwpwfujwsd 6-pn pRnupydwu ny
thwuwnwpenpwhu, ny thnfuwpybh wujwuwywu wpdblunpnuwht ywwpunwwmndubpp gunuynd Gu
wqwuw  gpowtwnnuu  dby  Lwjwuwnwuh  $nunwiht pnpuwnud® pungpyjwd  |hubing
wwpuwwnndubtiph tpypnpnwihtu Bbond gniguynd (bwfjuwwnbuynud k, np ywpwnwwnndubpp Yduwu
wqww onpowtwnnyzwlu dby Lwjwuwnwuh dnunwihtu pnpuwnd’ dhusle ppbug dwpdwu opp’
24.09.2022-p): Ywpqwynpynn ontyuynd wnlunpht enyjwnpywsd  wpdbipnineu  wnpgbyynd L
qwbwnb] wndju| onywihg nnipu, pwgunnigjudp <& YR unpdwwnpy  hpwjwwt  wywnbpnyg
uwhdwuywd nbwpbph:

bwqdwybpynygywt'  29.12.2021 pqwlwuhu  gpwugwd  Spwgpwiht  wgnwagph
opowuwlyubipnd 2022 pwywuh thtwnpdwph 10 - htu nbnwpwotujwsé 7-pn pnnuipydwu ng
thwuwwpenpwhu, ns thnfuwpybh wujwuwywu wpdGlyunpnuwht ywpunwwmndubpp guuynd Gu
wqwu  gpowtwnnuu  dby  Lwjwuwnwuh  $nunwiht pnpuwnud® pungpydwd  |hubing
wwpunwwnndubiph hhduwlwu Abond gnigwynud (Uwfjuwwnbuynd £, np wwpuwwndubpp Yduwu
wqww onpowtwnnipwlu dby Lwjwuwnwuh dnunwihtu pnpuwind’ dhusl ppbug dwpdwu opp’
10.02.2025-p): “wpgqwynpynn 2niywynd  wnbinpht  pnywwnpjwséd wpdbtipninpt  wpgbynd L
qwéwnb] wndju| oniywihg nnipu, pwgunnigjudp <& YR unpdwwnpy  hpwyjwywt  wlwnbpnyg
uwhdwuywd nbwpbiph:

Ywqdwybpwnieiniup wwpunwwnnduh pnnupynuubpu ppwlwuwgundd £ gwuljuwgwd wwhh
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npnypjwdp  wwhwwubiny << YR «dwplwiht  uqdwybpwnyeyniuubph  gnpdniubnyejwu
Ywpgwynpnudp, Jwunplwyhu Ywqdwybpwniejniuutiph gnpdniubiniejw nuwnbuwlwu
unpdwunhyubpp» Ywunuwlwpg 14-h 6-pn Ytuinh wywhwueubinp:

(Gnnwpynnp  wwpunwwmndubph  nbnwpwfunwdt - wdwpnbing  hGnn - Yupbine |
hwiwwwwwujuwu  wwjdwuwaghp  Gpypnpnwiht - 2ntuynud - Jwéwnph  wlunphywgdwu
gnpdwnnyputip hpwlwuwgunnh htwn (onlyw unbindnn)' nnwpynnh wwpwwwndubph onlyuu
Guwynpbint  bwywwwyny: Snlyw  unbndnnp  «Cwjwunwuph - dnunwiht pnpuw»  PPC-nwW
hpwywuwgunwd £ wywpunwwndubph  wnph U Jwéwnph quwugnwiubip:  Cniljw  unbndnnh
wwpunwynpnyjwu  hpduwywtu wwydwuubpp uwhdwuynw Gu ybpohuhu L fennwpynnh dhol
Yupytifhp dwnwjnyeiniuutph dwunnigdwt ywyjdwuwagpny b «lwjwunmwuh $nunwihu pnpuw» PPL-
h «Cnlyw unbindnnh Ywunuubip»-ny: Fnnupynnp wywpwwynpynw £ dwutwghinwgywsd wudwug
htiin Gpypnpnwhtu ontyuynud ontyw uinbindnnh wwydwuwgph Yupnidhg hbunn nnowdhuin dwdybinnwd
nbintywgub] hp ywpunwwnndubiph ubthwwuwunbpbpht b wujwuwwnbpbipht tdwu ywydwuwgph
nidh dbg duinubint yGpwpbipjw:

2.6. Lpwgnighs mbnGjwwynyeyniu

Unyu Pwdunud ubpluwjwgwsd wnbintywunyniypjuu hwjwpwgpdwu b dowldwu hwdwp npwbu
funphpnwuwnnt hwuntu k£ GyG UPUPUSPULY PPL-u: Lbpywjwgywsd nbintywunyniginiut wulwfu
wnwhwnnph Ynndhg wnwnhwinp sh Gupwnyyti, huswtiv twb ubipyuwjwugywsd nbintywwnyniejwu hwdwn
wnpjnip s&U hwunhuwgt) Gppnpn wudhup:

Ywqlwybpwnyeywup b Ywqdwybpwnyejwu Ynndhg wbnwpwotujwsd wwpwmwwnndubphu
Junlwznn Yuqdwybpwnigniuutiph Ynndhg nplk upluthg sh 2unphyb:
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PUJPL 3. FNUrUNIP JEPURBN3UL SE1GUNRE3NRLLEDR
3.1. Uulwpu wnihwnpubpp

Ywqlwybpwnyejwu 2012-2021 pwywuubph Pphuwtuvwlywu hwoybndnienitubph wulwju
wnithnnpulwu  unnignwt hpwhwuwgpt] £ «Henye UpdGupw»  PPL wninhnnpuwlwu
Ywqdwybpwniegyniup, npph hwugbu £ << p. Gplwu 0010, Udhpjwu 4/7, hbn.' (+374 10) 52-65-20,
$wpu' (+374 10) 52-75-20, phunbpubnwihu Yuwip' www.deloitte.am: «Hanje Updbupw» PPL-U
gpwugyb) E Cwjwuwnmwund 2012 hnyunbdpbphu: « Henje Updtuphw» ®PL-U hwunhuwund £ Hhnje
UMNL Lninhuqu Lhdhpbinh («Hhnp UML) thnfujuwwlygywd Yuqdwybpwnyentup, npp DTTL
wunwd puybpnieiniuu k:

Uninpinp  Ubwywwwlu £ &Gnp  pbpbp nnowdhun hwyjwuwnhwgnd  Shtwtuwlwu
hwoytuinynipyniuutiph bwywu wuboinnieiniututiphg qtipd |hutiint W dhowqquiht unwunwpuubphu
hwdwwwwnwufuwubnt dJwupt: «Hnge UpdGuhw» PPL Ggpwlwgnyeniuutipp Ywqdwybpwnyejwu
Ynnihg wwwpwunywsd huwtuwlwu hwoybinygnigniuutiph YytGpwpbipjw; ubpyujwgwsd tu Yhg
Cwybjwdubtipnid: dbpohtu 5 nmwphubph pupwgpnud nnupynnh wninhnt hpwlwuwgpwd wudh
Ynndhg wofuwwnwuphg hpwdwpdw nbwp sh bint:

3.2. Nthulwyhu gnpénuubp

Swulwgwd wunbujwpnn unplyunh, wyn pYntd’ Jupluht  Yugdwybpwnyenwiubiph,
wwpunwwnndubipnd ubpnpnuubpp Yuwwywsd Gu npnawyh nhuybph htwn:

Lbpnpnnp - wtwp £ npwnhp nhnwplyh - unnple gwpunpdwd nhuliph - wdihntp
uywpwgpnieniup b Ugnwagpp dbe nbin gunwd pninp wy| wmbintynieniuubpp dhusle wnwowplynn
wwpunwwnndubiph qubiint npnpnwdu punniubp: MNthuwjht gnpdnutiphg jnypwpwugnipp Ywpnn L
Uowuwywihg  Ywd bwlwu  pwgwuwlwu  wgnbgnyeniu nwbuw]  Ywqdwybpwnyewu
gnpdwnuntejniuttiph, $puwtuwywu ypdéwyh Ywd wpryniupubph Yypw:

Glubind updwdhg' Ennupynnp funwwihb) £ Ugnwgpnd  ubplujwgywsé  gnigwuhgubiph,
Ywufuwwnbunwubph bW wnbnGywwnynyejwu dEyuwpwunie)nibutinhg, npwtugh Ubpnpnnu hupuntpnyu
nwunwWuwupph npwup' wwpuwwndubp qubint Ywd  squbine npnpnd - Yuywgubine - hwdwp:
Uwutwynpwwbu Ywnbh £ wnwuduwgub) htnlyw| hhduwywu nhuybpp.

Jwpluyht npul: “wqiwybpwniyejwu gnpdnwubingeniup Gupwpyynd £ Jupywihu nhuyp'
Ywwywsé gnpdpuybipng Jwpyniuwynyejwu, Juplwnnih Ynndhg wywpunwynpnigjwu sluwnwnpbint
Ywd dwutwyh Yuuwnwptbint hbwn, npnup Ywqdwybipwniygjwup wpnn Gu Ynpnwnubp ywnméwnb:

Jwplywihu nhuybph wpryniiwybnn junwdwpdwu tywwwyny (Ennupynnp Yupunpnd k
qupywihu - wynpndbtih  nhdtipupbpywghwu, huynnneniu uwhdwunwd  wwppbp  nbuwyp
ytunpnuwgnwiubph ypw, upwynpbhu npwbu wwwhnyqwdniejnitu bwfuwwwwnynieiniu £ wnwihu
quplwnnth  Jwpynwwynpuup b Jéwpniwwynyeyuwup:  Unnpl ubpluywgus |
Ywqlwybpwnipjwu tnpwdwnpwd Jupybph npwlywywu tpndnieiniup, 31.03.2022p. npniejwdp
U bwfunpn 4 nmwphubph hwdwp:
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Lwwfunpnbbpht ppdwé Juipltip

Cwq. << npwd

31.03.20222 31122021 31122020 31122019  31.12.2018
Ny dwiljbnwg 16,734,370 | 16,608,189 | 16,311,446 | 23,022,403 | 23,122,481
dwilbwnwug'
1-30 op dwiiljtnnwiug 350,635 355,372 | 1223781 | 263,427 | 364,438
~31-60 op dwulbnwg 224,877 179,494 | 549348 | 154,105 | 148,364
-61-90 op dwlbnwg 153,366 76,628 845,668 | 181,842 115,479
-90 ophg wyt| dwdlbnwg 5,747,527 5,898,308 | 5,368,558 | 2,638,625 | 2,223,347
ﬁm‘l‘:::““ dudlnuiug 6,476,404 | 6,509,802 | 7,987,355 | 3,237,999 | 2,851,628
52‘:3::“ hudwfuwint 23,210,774 | 23,117,991 | 24,298,801 | 26,260,402 | 25,974,109
:t;“:]';ﬂ:‘” Unpnwntibnh (4,916,259) | (4,870,267) | (4,488,569) | (2,338,487) | (1,797,202)
Cunwiibkup gnun Juplbp 18,294,515 | 18,247,724 | 19,810,232 | 23,921,915 | 24,176,907
lvunpwhwpnyg
Jupytp/dwpluht 27.90% 28.16% 32.87% 12.33% 10.98%
wnpundb)

Ywqlwybpwnypjwu  hpduwlwu  gnpdniubingeyniup  dhypndwpybph  wpwdwnpnwit L
Cwdwwwunwufuwuwpuwn, quplwyhu nhuyp dtéwqgnyu Ywplinpniejniu ntuh
dhypnppwtiuwynpdwtt  Yuwqgdwybpwnieynwuubph  nhultph  wnwdwpdwt  dbg:  Rquwih
dhuwtvwywu Juwutbphg funwwihtint hwdwp  Ywqdwybpwniejntup Yppwnnd £ wwppbp
dbennutip upywihu nhuytipp npnatiint bW wpnynibwytinnptiu uwnwywnbnt twywunwyny:

Mthuytiph Yuwnwywpndp U dnupenphuqu hpwlwuwgynud b uwhdwuywsd hwgnpnieiniuutipp
opowuwlubtipnd:  Uju  gnpdpupwgubpu hpwywuwgynd  tu  dwplwipt  Yndhwnbubph L
Ywqdwybpwnyejwu  Suoptutbph  funphpnh  Ynndhg:  Unopjw  nhultph  Yuwnwywpnidu
hpwywuwgynuw £ Jupluwiht nhuybiph pwduh, htwngnpdwnuwywu W ubkpphtu ybpwhuynnnyejwu
pwdhuubiph Ynndhg:

dwpluwiht ynpindbtih npwyph Yuwnwywpdwtu tywwnwyny vwhdwuwd £ uwle npnonud
Ywjwgunn dwpdhuubph uwhdwuwswihbph hunwly hwdwlywpg, Jupybph b Jupyniuwyniejwu
ujwquagnyu wwhwugubiph ypwuwjdwu b phunmwynpdwu uygpniuputp:

Ywqdwybpwnyejwu  Jwplywiht  pwnwpwlwunyeniup uwhdwudwd L ubpphu
pwnwpwywuntejniuutipnud b pupwgwlwpgbipnid, npntin hunwly uwhdwuywsd Gu pninp wnusynn
wwhwugutipp hwdwwwwnwufuwu Ybpwhuynnuywu dJdGluwupgdutiph htivn dGywntin, ubpwnjw)
Jupyh wnpwdwnpnudp, syéwpywsd Jupytiph dnuhinnphugp, dwdybunwug Jupytiph htin wofuwwntine
gnpdpupwgp W wyjju:

22022 pywywup wndjwjubpp yepgdwsd Gu wninhun swugwsd dhowulyjw bhuwtuwlwu hwydbunynieiniuubiphg
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Jdwpluwiht Yndhwnbu JbGpinwdnn dwpdhu £, npp wwunwuluwuwnne £ Jupyuihtu hwynbpnud
wdthnthwd inbnGlwunynyeniup dbpndtine b Jupyuwihu nhulybpp huwpwynphuu ujwqgbgubnt
hwdwp: Ywpywjpu Yndhnbu Ywqdwybpwynyejwiu ubpund wulwhu dwpdhu k, npp jhwgnpywd k
Ywjwgubiint yapouwwt npnoand quplwihtu hwyinp $huwtuwynpbint Yuwd depdbine ypwpbpjw):

Lbwqdwybpwnenup pwafund £ Jwpyuwiht nhuyh dwlwpnwyp' vwhdwuwdwybing dby
quplwnnth gqény Ywd Jwpywnnibph fudph gdény: dwpluipht nhuyph vwhdwuwswihbpu puwmn
qwplywnnth U pun Juplwwnbuwyh hwunwnnd £ Suoptuubiph funphnipnp b bYwqdwybpwniejwu
Snpdwnhp dwpdhup: Pwuwnwgh nhulytiph hwdwwwwwufuwuniejniup uwhdwuwswihbphu huyynwd
E opwlwu Yuipdwdpny' Ywqdwybpwniyejwu Ynndhg uwhdwudwsd Jupluwiht uwhdwuwswihbph W
qupyntbwyniejwu nintignygubiph sfuwfunytiint hwdwn:

Cun tywunwwhwpdwpnyejuu, b Jwpybph dGd dwuh nbwpbtipnd, Ywqgdwybpwnieinuu
punnwnud £ gpwy Ywd wuduwlwu Gpwotuwynpnieniu: Ywpybph gqquih dwut wuhwwnwywu G,
npuntin npwbu wwwhnyniejwu dhong hwunbu Gu quihu Gpwfuwynpniejniuutinp: Wuwhuh nhuybipp
dnUuhpnphugh Gu Gupwpyynd swpnitwlywywu hphdnwpny b Gupwyw Gu wwpblwu Yuwd wybh
hwéwfuwyh yGpwuwynwubph:

Ywqdwybpwnyentup - ulygpntupnptit - Yyppwnnd £ nhulybpp  Yuwnwldwpdwtu  dhlunyu
pwnwpwlwunteiniup hwayblonwihtu W hinhwoyblyonwihu nhuyiph hwdwnp:

Lwqdwybpwynieniund Jowlyb £ Jwpywnnih guwhwundwt YEunmpnuwgywsd dninbignid’ thnpp
U dhohu dtinuwpluwwnhpwlwu gnpdniubiniejniup guwhwwntint W npwug yupywynpdwt ybpwpbpjw
npnanwdutip Ywjwgubint bwwwnwyny: Uyn dninbignudp Gupwnpnid £ unwunwpun Juplyuwwnbuwlubph
hwunmwwnnu gfuwdwuwiht gpwubtjwyph Ynndphg' Gubind Jwplywnniwbph wpryniwuwybunnyesjwu
hhduwywu gnigwuhoubiphg' JuwpYwiht wwwndnieginiuhg, $huwtuvwywu yhdwyhg, Jupywnniubph
htiin hwpwpbpniyejniutbphg, Ywnwywpdwtu npwyhg, tywunwlwihu ogunwagnpdnwihg, gpwyhg W
wj[u:

LYwfudwd oniuynd wnppnn hpwyhtwyhg Juwpywynpdwu dninbignidubipp upnn Gu dhndinfudby’
nwnuwind wybh (ppbnw; Ywd wydbh Ynuubpdwwpd:  Oppuwly' 2020p.-hu, hwdwdwpwyh
dwdwuwy hwjinwpwpywsd wpunwlwpg npnypjwt ywjdwuubpnu hwéwfunpnubphu wnwownyytg
fuunhpubphg funwwthtiint hwdwp oqunyt| dph pwuh wdhu nwnwph huwpwynpniyenituhg, Gnwu
gnpontubinejwt  wbuwlubip, npnug gpwdhlyubtipp Gupwpyytght thnthnfunyeinwiutiph  hwsayh
wnubiny ninpunh Ypwd Juwup, b yGpwlwuqudwiu hwdwp wuhpwdton dwdwuwyp: Ywpywynpdwu
qnpdpupwgn nwpdwy wybh Ynuubpquwhy Ypdwindtg wpwdwnpdnn Jupytiph dwdytinp,
thnthnfuniypjwu tupwpydbght Ywplywihu YUndhinbh uwhdwuwswihbpp:

Unnpl ubpyuwjwgynwd £ “Ywqdwybpwnyejuu  hwéwfunpnubpht npwdwnpdwsd Jupybipp
nwuwlwpgdwu b Jwpywjhtu nhuyph Yuwnwywpdwt hwdwp Juwuubph W Ynpnunubph ywhnwnhu
Ywuwwpynn hwinwgnudubiph ybpwpbpjw| wnbntywunynyeiniup 31.03.2022p. npniejiwdp:
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fthuljh nuubpp

Spywé qupYytph qoény wjwhniun

Qnufwp/hwg.np/

duwgnpnp/hwg.np/ \ %

1 2 3 4 5
npwd wnuwnpdnyp npwd wnpuwndnyp npwy wpwnwndnyp npwy wpwwndnyp
1. Utnwiunwpwn 14,970 2,598 11,585,467 3,329,495 -240,718 -76,046 -2% -2%
2. <ulyynn 1,263 343 636,114 223,259 -77,070 -21,134 -12% -9%
3. Ny unwunwnun 378 131 206,102 192,087 -59,458 -65,697 -29% -34%
4. Ywulwadtih 307 87 168,632 97,869 -61,040 -27,543 -36% -28%
5. Uuhnwuwih 6,155 2,958 3,684,390 | 3,087,359 -2,415,114 -1,872,439 -66% -61%
Lunwdbkup 23,073 6,117 | 16,280,705 6,930,069 | -2,853,401 -2,062,859 -18% -30%

bpwgybipnipyuits  npulp:  bpwgybihnigjwu  nhuyp  Yuwyws £ “wqgdwybpwnypjuu
Phuwtuwlywu ywpunwynpnyeyniuubpp dwdwuwyhtu dwpbint upnnnygjwdp' unpdw) b uppbuwhu
hpwyhdwyubipnd:  hpwgybihnipjwt nhulu wnwowund £ wywmhdubiph b wwpwwynpniejniuubiph
dwdybunwjuniejwt wuthwdwwwunwufuwuniejwu nbwpnw: Uyunphyubph b wwpunwynpnyeyntubph
dwdybunwjunygywu b wnynuwnpnyputiph  hwdwwwunwufuwunyentup - W/Jwd  YbGpwhuyynn
wuhwldwwwwwufuwuniginiup hwunhuwund £ ppwgybihnigjwu Yuwnwywpdwu twywu gnpdnu:
Uyuinpyubph L wwpunwynpnientutiiph dwdybGunwjuniejwu ny wdpnnowlw
hwlwwwuwnwufuwunyeniup  puwlwu £ dptwtuvwywu  Yuqgdwybpwnignwiubph  hwdwp’
wwjdwuwynpywséd  hpwlwuwgynn gnpdwppubiph wwpwpunypnigjwdp W dwdybwnubph
wunpnonjwdp:  Uuhwdwwwwwuluwunygniup  huwpwynpnigyntt £ wwijhu  pwpdpwgub
owhnipwpbipnieiniup, uwlwju Ywpnn £ bwb dedwgub) Juwuutp Ypbnt nhuyp:

Ywqdwybpwnyejwu hpwgybihnyeintup gnuygnid £ nnuophuntgjwu nwnpnygjuu Yauwnpnund,
dwutwynpwwbu'  Ywgdwybpwnyeyniund  gnpdnud £ Uywhdubph b wwpuwynpnieiniuubiph
Ywnwywpdwu hwuduwdnnny, npp yGpwhuynd £ “wqdwybpwnigjwu hpwgybihnyejwu nhulybpp
dwdytivmwjunipjwu ybpnwniejwu dhongny: Uhwdwdwuwy hpwgybhniygjwiu nhulyh Yunwywpdwu
opswuwynid  hpwlwuwgynw Gu fuhun uppbu puwmbph Jowynd W Yhpwnnd, hpwgybihniegjwu
uwhdwuwswihbph b gnpdwyphgubiph  wwhwwunwd,  Jwn  qgnuwgdwu  gnighsubiph
yGpwhuynnnieyniu, dowyyb) £ wpumwlwpg hpwypbwyubph puwtvwynpdwu wywi: Cupwghy
hpwgybhnigjwt  wowlygdwtu L npwdwlwu hnuptiph owunphdwjwgdwu Uwwwnwyny pupwghy
hpwgybihniejniup Yunwywpynw £ quudwwbitnh Ynndhg, nd qupnud £ Yupbdwdwdybun hpwgybih
wlwhyubiph wnpundbp:

Ywquwlbpwnieiwu  hpwgybinyejuu wnpynipubipp nhytpuhdhlugywsd Gu L hpbug  dbg
ubpwnnud Gu Gpwpwdwdybn b dhouwdwdybn Jwpybp dhowqquiht dhuwtuuwlwu dnunbinhg,
npwdwywu dhongubiph Yuwpbwdwdybn ubipgpwynwdubp << pwulbphg W hpwyjwpwuwywu
wudwughg, ywpwwunndubph pnnupynuihg duwynpgwéd dhongubip:

Unnpl  pbpdwé  wnnwwynd - ubpyuyjugwsd £ Ywgdwybpwniegjwu  ubpgpwydws L
nbnwpwfujwd dhongubinh dwdybivmwihtu Yunnigwédpp 2022p. dwpwnh 31-h npnipjwdp:
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Lwg. << npwd

Uhugh dwpnid duwgwé dwdwuwlp

Uhuslk 30 | 31-90 op 91-180 op 181-270 271- 1 1-2 mwph 2-3wwph 3 wwpng Cunwdbup
o on wwph wyb)

SEnwpwitujwé
dhongubp

3,893,844 | 1,383,516 1,880,353 | 1,977,341 | 1,441,684 | 5,500,700 | 2,920,019 | 2,822,502 21,819,959

Lbpgpuyqws
dhongubp

1,814,068 | 1,636,057 | 2,396,099 | 1,107,605 828,628 3,491,880 | 3,042,342 1,691,276 | 16,007,955

GAP

2,079,776 (252,541) (515,746) 869,736 613,056 | 2,008,820 (122,323) 1,131,226 5,812,004

Ywqdwybpwnyenup  ubplyuwynu  pwtwygnieiniuubp £ Jwpnd  Jdh pwup  dhowqqujhu
ubpnpnwwihu - $nuntph htinn  pptwtvwynpdwt  ubpgpwydwu  vwywunwyny: Uhwdwdwuwy,
Ywqdwybpwnieniup dhwgb £ 9<L&-h b KFW pwuyh dh 2wpp Jwplywihtu dpwgptiph, npp ng dhwju
Uywuwnb| £ ppwgybingjwu nhppbph wdpwwundwup, wjlk twwuwnb) £ Ywqdwybwynyejuu
ontjuwjwlwtu nhpph wdpwwundwun:

Ywqdwybpwnyentup htwpwynpphuu dgunwd £ hwdwnpb| hpwgybijhniygjwu nhuyh ujwqbigdwu
L phpwgyblhnygjwu wpryniuwybn Yunwdwpdwtu uygpniupubpp® << pwulybphg ubpgpwyting
quplywihu gétip: 31.03.2022p. npnyejudp Ywqdwybtipwnieyniup <& wnunpwihu pwuybiphg niup
day nnjwpwihu b d&Y npwdwjhu Juplywihu ghd’ punhwunip 2,2 dju. WWU nnpup dwywiny, dhusl
JdtY wmwph dwpdwu dwdybinny:

Snynuwnpnyph npul:  Snynuwnpnyph nhulyp Iphuwluwlwu gnpdhpubiph  wpdtiph
thnthnfuniygjwt nhuyu £ wninynuwnpnypubiph thnthnfunieginiuutiph wprynwupnud, npu £ hp hbpehu
Ywpnn £ wagnb] Ywqlwybpwnygjuu gnun pwhnyeh Jpw: Sniljujwlwt  wninhnuwnpnypubiph
thnthnfuneyniup Ywpnn £ wgnb] Ywquwlybpwynpjwu  Shuwtuvwlwu Jhdéwyph b npwdwlwu
dhongutiph hnupbiph ypw: Ldwu wwwnwunwubpp Yupnn Gu wybwgub) nmnynuwht dwpdw,
uwywyu Ywpnn Bu bwb wju ujwqgbigub Ywd hwugbgub yuwuubph' ninynuwnpnypubph wuuwwubih
thnthnfunijwu nbwpniy:

bYwqdwybpwneniup Ywnwdwpnd £ ppwlwu  wpdbpnd  winynuwnpnyph  nhuyp’
wwppbpwpwp quwhwwnbiny wnwnbughw| Ynpnunubpp, npnup Ywpnn Gu wnwowuw) 2ntyuwjwlwu
wwjdwuubph  wupwpbuwwuwn  thnthnfuneniutbphg:  Ywqdwybpwnyejuwu  nGlwydwnpniejniuu
hpwlwuwgunwd £ Ywqgdwybpwniyejwu pupwghy bpuwtuwywu gnpdnubingejuu dnuhpnphug,
quwhwwnu £ Ywqldwybpynyejwu  phpwlwtu  wpdtpnd  wninynuwnpnyph  thnthnfunenituubph
qquiyntuntiniup b npw wgnbgnyentup Ywqdwybpwnipjwu whnipwpbpniejwu Yypw:

Ywquwybpwnyejwu nhulytph Yunwywpdwu uygpniupubphg Giubin uwhdwuwdhwyynd Gu
wmnynuwnpnyph  hwunbwy qquwiniu  wywhdubph L wwpwwynpneyniuubph  Yupbdwdwdybin
dbnpJwéph dGénieinup, wpdbtipnebph  wnpundbtih  dbénejniup, YLGuwnpnuwgywodnyeniup L
dwdlybwwyunipiniup:

bpwgybihnigjwtu W wnnynuwnpnyph nhuyh JGppnwdnyeinwup 2021p. nbywbdptph  31-h
npnejwdp ubpluwjwgywsd £ unnpl pipdwd wnnuuwynd’
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@ FINCA®

Cunwdbup
2021p.

ntluntdptph

hpwgybihnipjui nhuly

Uhght Yondwé
wpryntuwybwn

Ny wéwugyw| phuwuuww wlwmhydubp
Shpuyws nlnuwnpnypn gnpdpplip

“pwdwywu dhongubin W npwug hwdwnpdbpubin 1.41% 944,339 - - - 944,339
Lwbwhunpnubiphtu wipdwsd Juplbip 28.28% 802,357 1,182,092 5,329,006 10,934,269 18,247,724
Cunwdtup $hpudwsé wnynuwnpnypny phuwtuwyu
wlwhyubp 1,746,696 1,182,092 5,329,006 10,934,269 19,192,063
Ns i(pnynuwlpp pptiwbivwljwt wliphdubn
“pwdwywu dhongubin W npwug hwdwnpdbpubip 605,648 - - - 605,648
U dhuwtuwlwu wyinhyubip 18,342 - - - 18,342
Lunwdkup ng mnynuwlyhp phuwtuwlwo wlmhdubp 623,990 - - - 623,990
Lunwdkup ng wéwugyw) Shuwtuwlw wlnpdubp 2,370,686 1,182,092 5,329,006 10,934,269 19,816,053
Ny woéwugjw| Phuwtuwluu wwpwwynpnipyniuubp
Shpuwé pnlnuwnpnypn gnpdpplibn
Uy thnfuwnnt dhongubip 12.76% 79,080 763,634 3,605,878 5,099,677 9,548,269
fonnupyywsd ywpwnpwhu wpdbenpebp 9.46% - 1,022,647 2,517,414 - 3,540,061
Jwpdwlwinipjwu gdny wywpwnwynpnipiniu 12.23% 19,073 54,543 120,826 305,571 500,013
Lunuwdbkup $hpujws nnfnuwnpnypny $htuwtuwlw
wwpwwynpniyniutbip 98,153 1,840,824 6,244,118 5,405,248 13,588,343
bnpnfuwljuts (pnynuwnpnypny gnpdhptibin

6wdu. LIBOR
| thnjuwnnt dhongubip +5.6% 887,177 - - - 887,177
Lunwdbkup thnihnfuwlwu wnlnuwnpnypny
$huwtuwlu wuwpwmwynpnipyniuubp 887,177 - - - 887,177
(s i(nnynuwlypp phtwbivwljwl wwppwdnpnyaynibbip
Uy phtuwtuwlw ywpwnwynpnygjniuubip 78,502 - - - 78,502
Lunwdbkup ng mnynuwyhp $hpuwtuwluis
wwpwwynpnyeniuubp 78,502 - - - 78,502
Lunwdbkup ny wéwugyu) Phuwtuwljwia
wwpwwynpnygyniubp 1,063,832 1,840,824 6,244,118 5,405,248 14,554,022
Sninuwnpnyph qquiniunyejwu tnwppbpnye)ntu 761,366 (658,732)  (915,112) 5,529,021
Snljnuwnpnyph qqujniunipjut Ynunwljwjht
wnwppbpnipniu 761,366 102,634 (812,478) 4,716,543
Uswugyw| $huwtuwluiu gnpsdhpubp
Cwdwfuwnt' wpuwndnyph udnthbip 1,885 - - - 1,885
hpwgybiihniejwu nnwppbipnigintu 1,308,739  (658,732)  (915112) 5,529,021
hpwgybGihnipjwu Ynunwlwihu mwppbpniypniu 1,308,739 650,007 (265,105) 5,263,916
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Ulpippdubph b wpwipippuygnpniyagnibuph Ynupwluyht hpwgybihnipywt qpuippbpnipynit

Uhghu
Yonjwé
wpryniuw
ybun

wnlnuwn <wzyblznwy
pnyp Cunwdbup hu wpdtp

bhputjws pnlnuwnpnypny gnpdhplibp

Pnfuwnnt dhongubip 12.76% 97,465 775,086 3,987,836 5,720,818 10,581,205 9,548,269
[Fnnwnyywsd wwnpwpwihu wpdbpnebn 9.46% - 1,067,449 2,628,920 - 3,696,369 3,540,061
Ywpdwlwinipjwu gdny wwpuwynpnigntu 12.23% 24,317 48,634 157,185 412,388 642,524 500,013

Cunwdbkup $hpujws nnynuwnpnypny
$huwtuwlw ywpnwynpnipyniuubtp 121,782 1,891,169 6,773,941 6,133,206 14,920,098 13,588,343

$nihnpuwlywt tpnlynuwnpnypny gnpohpuibin

6mo
LIBOR

Uy thnfuwnnt dhongubip +5.6% 889,325 - - - 889,325 887,177
Cunwdbkup hnhnfuwljwu mnlynuwnpnypny

$huwtuww wwpwmwynpnipiniuutp 889,325 - - - 889,325 887,177
s innhynuwypp phtuwbivwluwt

wwpywynpnyeyniiibn
Uy Phuwtuwwu ywpunwynpnipyniuubp 78,502 - - - 78,502 78,502
Cunwdbkup ng mnnuwypp $huwtuwlui
wwpuwynpnipyniuubp 78,502 - - - 78,502 78,502
Cunwdbup $huwtuwljwia

wwpwwynpnieyniuubip 1,089,609 1,891,169 6,773,941 6,133,206 15,887,925 14,554,022

Upippwpdnipuyhti npuly: Upinwpdnipwiht nhuyu wyu nhulu k, np phtwtuwlwu gnpdhputiph
wndtpp Yunwwnwugh wpunwpdnyeh thnfuwndtph thnthnfunienituubph hGnbwupny: Upwnwpdnyeh
nhulu wnwowunw Lk, Gpp wpunwpdnypeny wpunwhwjnwsd thwunmwgh Ywd Yuwuluwnbuwsd
wywhyubpp  gbpwqwugnud  Gu Ywd wwlwu Gu unyt  wpwnwpdnyeny  wpunwhwinmywsd
wwnpwwynpnyejniuutiphg:

Ywqdwybpwnyeniup - Yppwnnd £ wpunwpdnyewiht nhuyph  Yuwnwdwpdwu  hGunlywg
ulgpniupttipp.

% Ywqdwybpwniyenup dgunnud | dhwuquidhg thwybp wpunwndnyewihu nhppbpp W gbnpd duw)
uwbtyniywwnhy gnpdwnunipjniuutiphg:

% Ywqlwybpwnieinut wpunwpdnyewiht onlyuubpnd sh pwgnd uwbYnwwnhy nhppbp:
Uswugjw| gnpdhpubipp Ywpnn Gu ogunwgnpdyt| dhwju hbpwynpdwu tywwnwyny' thwybint nhppp:
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% Ywqdwybpwnieiniup adgunwd k hwdwwwwnwufuwubtigub wYywnhyubiph W
wwpunwynpnyejniuubph - wpdnypubpu  puswybu  gnuWwpubpny,  wjuwybu b dwdybnubpng’
wwonwwuywd |hubnt hwdwp thnfuwpdtipwht lnwwnwunwubiphg:

% Ywqlwybpwnieiniup ybpwhuynid £ wpunwpdniewihu nhppt opwywu Yunpywdpny:

Ywqdwybpwnpjwtu  Gwudwwbwnwpwup  no Uywnhdubph b wwpwwynpnyegyniuubipp
Ywnwywpdwu hwuduwdnnnyp Ybpwhuynd Gu wpwnwpdnyph nhuyp' Yuwnwdwnpbind wpdnipwhu
pwg nhppt UUL nnjwpph wpdbgnpydwt b wyp dwypninuinbuwywu gnigwuhoubiph quwhwuinndubiph
hpdwu Jpw, husp “wqdwybpwnypjwup htwpwynpnieniu £ wwhu ujwquagnyup  hwugub
quwutbpt wgquihu wpdnyeh ujwwndwdp thnfjuwpdtiph qqwih twwnwunwdubiphg: Swudwwbint
hpwlwuwgunud £ Ywgdwybpwnipjwu wpdnipwihtu pwg nhpph wdtuopjw dnuhpnphug: Cunhwuntp
wndwdp Ywqdwybpwnyeniup nwwy £ Juub; << npwdh bwwt wpdtigpydwu nhuyp wnwug
hphduwlwu nunbuwlywu unpdwwnhydutipp yunwugbnt bW hpwgybihniejwu nipg fuunhpubph:

Upwwpdnyeh thnfjuwpdtiph qdn nhuyh wgnbigniejniup “Ywqgdwybpwnigjwu ypw 2021pe.
ntywbdptph 31-h npnyegjwidp ubpyuywgywsd £ unnpl pipdwd wnnuuwynud’

UU'L nnjwp Cunwdbkup

Ns wéwugyu| phuwtuwui wlnhyubp

Ypwdwlwu dhongubip U npwug hwdwnpdbputin 269,813 1,236,240 43,934 1,549,987
Lwbwlunpnubiphtu wipdwé Junpytip 12,893,600 5,354,124 - 18,247,724
Lbpnpnudwihtu wpdtpnebn 18,115 - 227 18,342
Lunwdbup ng wéwugyu] Phuwtuwlwu wlnhdubp 13,181,528 6,590,364 44,161 19,816,053

Ny wéwugju Phuwtuwlwu ywpumwynpnipyniuubkp

Uy thnfuwnnt dhongubip 4,367,275 6,068,171 - 10,435,446
Uy $huwtuwlwu ywpwnwynpnie)niuutip 76,474 2,002 26 78,502
fFnnwpyqwsd wwnpupwihu wpdbpnpbp 2,559,806 980,255 - 3,540,061
Jdwpdwywinipjwu gény wwnuwynpnigntu 500,013 - - 500,013
Cunwdbup ny wéwugjw Phuwuuwywi

wwpunwynpnipyniuubp 7,503,568 7,050,428 26 14,554,022
Qwipyblgnwyhu pwg nhpp 5,677,960 (460,064) 44,135 5,262,031

Uswugju $huwsuwmlju gnpshpubtp

Cwdwfuwnl' wpuwnpdnyph uynihbp (958,395) 960,280 - 1,885

4,719,565 500,216 44,135 5,263,916
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Qnpdpuljipng nhul;: Snpdpulytipng nhulh uwhdwuwswihu hptuhg ubpyuwjwgund £ dby
$huwtuwlwu hwuwmwuinniejuwu qdny nhulh wnwybjwgnyu swihp, npp Ywqdwybpwnientup Yupnn
E ypbp  Ywqdwybpwnuyeniup  gnpdpulbipng  nhuyp Ywnwywpnd £ hwdwdwjy  “nwnp
Ywquwybpwynuejwu  punhwunyp pwnwpwlwunyeyniu»  dnuwpyp <wydbyws  5-p'  «UMYY
pwnwpwlwuntgjwu» ulygpniupubiph  hwdwdwju:  “Ywqdwlbpwnieniup  dgunwd £ ujwqgbigul
qnpdpultipng nhuyp

Uwhdwuwthwybiny gnpdpuytipubph gwuyp Yunwywpbijh pwuwyny:

% Yhpwnbin gnpdpuybputiph hwuwmwwndwu hhduwynp gnpdpupwg dhusk gwulwgwd unp
gnpdpulytipng htivn npuk gnpdwnuniejwu Yupnuwip: <wunwwndwu gnpdpupwgp ubpwnnud k
pwquwynndwuph quwhwunnd’  wwywhndbine  gnpdpuybpng  hwunmwwndwu  gnpdpupwgh
hwdwwwuwwuluwuniginiup  Fnwinp jugqdwlbpwnygjwu punhwunyy pwnwpwlwunyejuu
abnuwpyhu:

% Uwhdwuwthwybnd “wqdwybpwniejwu nhuyp day gnpdpuybipng Ywd gnpdpuybpubiph fudph
ulwwndwdp:

Uwhdwuwswthbph  gwulwgwd thnthnfunyeyniu wbnp £ hwunwwyh  Uywnhdubph L
wwpunwynpnipniubph Yunwywpdwu hwuduwdnnngh Ynndhg:

Cunhwunip  ipupbunyaywts - npullip, bGpp << dwypnununbuwlwu  hpwyhbwyp
qwwpwpwgnwip Ywpnn £ pwgwuwpwn wgnbi| Ywqdwybipynigjuu gnpdniubinyegjuu ypw: Pnjnp
wnbiuwyh hpwnwpénieiniuutipp, npnup Yhwugbgutt “Ywqdwybpwniypjwt Jupywnniubph Ynndhg
wwjdwlwgpwihu wwpuwynpnientutph sywuwnwpdwup, hwéwfunpnubiph Yynnuhg
Ywqdwybpwnyejwu hnwwihnyejuwu hwunbw Ywulwodwuph Ywd pwgwuwlwu ybpwpbpdniuph,
Ywpnn Gu fwwbu wgnb] Ywqgdwybpwniejwu gnpénubineywu  Jpw: tw Yupunwhwinyh
Ywqdwybpwnyejwu Ynndhg |pwgnighs dwuubph Juunwpdwdp b gwhnyeh wjwuwhu gnigwuhoh
dwwpnwyh wwwhndwt nddwpnyejudp:  Ywqdwybpwnientund  nhulbph - wprynwwybun
Ywnwywpdwu L ujwgbgdwtu Uwwwwyny wwppbpwpwp hpwlwuwgynwd Gu  nbwnbuniejwu
ypéwyh htwpwynp pwgwuwywt thnihnfunyeniutph  wgnbgniygjwt  wnwppbp  ugbGuwpwhu
hpwyhtwyubiph ybipinwdnieyniutbp: Ldwu Ybpnwdnejniuutipp W ugbuwpubpp putwplyynd Gu
UNYY-h pupwgpnd, npt  ppwlywtwgynw Lt wdhup dbGYy Ywd bGpynt wuqwd: Ldwu
hwéwfuwlwunyeniup  huwpwynpnyeinwu £ vwihu wpwag wpdwquupt| ontyuynd uywuynn Yud
wbinh nwbtignn thnihnfunyeyniutpht W dowyb)  gnpdnwibingguu wyjwu thnthnfujwd hpwyhbwyhu
hwlwwwwnwuluwu:

OpGuunpwlwt nuypph thnhnpunypgutt npulp, nph wywwbwn Yuwpnn Gu hwunhuwtw|
optiuunpnipjwt  thnthnfuniejniuutinp, npnup Ywpnn Gu  wagnb] puswbu  “Ywqdwybpwniejwu
gnpénwubinyejw, wjuwbu b ontuynd whpnn hpwyhtwyh ypw: dwpluihtu Yugqdwybpwniejwu
gnpénwtinyggniup . whwwlwt  Ywnwwpdwu  Jdwpdhuubph Ynndhg  hgbuquynpdwu L
Ywpgquynpdwtu Gupwlw gnpénwubingeniu £ dwpluwiht Yuqdwybpwnygjwu  gnpdniubinyejwt
ninpunnud whEnwlwu Yuwpgqwynpdwtu bywwnwyp hwunhuwunid £ ubpnpnnutiph W hwéwhunpnubph
hpwyniupubph  wwownwwuniginup, npu ppwywuwgynd £ nbtnbuwlwu  gnpdniubinyejwu
unpdwunphyubph b Jupywhu Yugdwybpwnyenwutph nhuybph Yunwyjwpdwt hwdwlwpgbipp
uwhdwudwdp: Ttw pwuwynd £, np htwpwynp tu wbnwywu Ywpgwdnpdwt htn Yuwwd
thnthnfunyeynwutiip, npnup Ywpnn tu bwwbu wgnb] Ywgqdwybpwniejwu gnpdwnunieginiuubph ypw
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U wugwd pwgwuwpwp wqnb] Shtwtuvwlwu gnigwuhputiph ypw: “Ywgdwybpwnieiniup gnpdnud £
£ nuwnbuniejuu wdkuwybpwhulynn hwnwdubphg daynid:

Upgwlguypti npuly, npu wnwowunw L << dhuwuuwlwu, dwutwynpwwbu Jwpywipht
dwnw)niejntuttiph o2ntjwjnd wupunhww upynn dpguygniyejwt wwyjdwuubipnu: <<-nd Jwplywyhu
dwnw)niejntuttiph 2nlyw fuhuwn dpgwygwihu £, ontyuynud gnpdnid Gu uwle wpwnbpyph Jwplywihu
Ywqdwybpwnyentutbph nnwuwnp Yunnygubipp, npnup ntutu hgnp $htwtivwwt upnnniejnwuubip
U wuywjnu hpwypbwyubipnwd $huwtuwywu ubipwpynudutip unwuwint d6d huwpwynpnieiniutbn,
wnwowynnp L thnpdwpywsd wnbjuuninghwubp, nph  2unphhy Upwup nwbu  wnnbughw|
wnwybnyenuttp unwuwnt hwjwyunyeynu: “Ywqdwybpwnyeinup, hp dpgwlygwiht nhppbipu
wdpwwunbiint wnnuwing, hbGunbnnwywunpbt wnwounpnynwd £ Ynpwynpwwphy Ywnwywpdwu
uygpniuputipny, hpwywuwgund £ pp  Ywnwdwpdwt hwdwlwpgh  huunhunnighnuwg
hwdwwpgwd  pwpbhnfunudubp, ubpnund £ Jwplwynpdwt  hundwghnu  wnwowynp
wbifuuninghwubip, pwpépwguntd £ dwwnnigynn uywuwpynwubiph npwyp b dwwngbihnieyniup:

bwnpbph  hnuntunyqwiti  npuly, npu  ppbuhg ubpywjwgund £ dpgnwwly  Yunpbpp
w2fuwwnwuphg wquwdwu nbwpnd “Ywqdwybpwnigjwt Juwuubp Ypbint hwjwuwlwunieniup:
Fwpapnpwly dJwutwgbnubph wnywnyeinup Ywqdwybpwniejwu w2fuwnwywqgdnid 2wwm Yuplnp
E dpgniuwy hubint b wwuwynpywd wotuwwnmwuputiph wpryniuwybn hpwlwuwgdwu hwdwp:
Ldwu dwutwgbnubph ujuwndwdp J6§ wwhwuowpyh ywwnbwnnd' wnwowund £ uwl Yunpbpp
hnuniunigjwt  nhuly, npph  wgnbgnientup  sGgnpwgubiint  twwwwyny  “Ywgqdwybpwniejwu
nGwwpneyniup - bwywwwluwihut - b hGnbnquywu  dhongwnnwdubp £ hpwlwuwgunid
wofuwwnnnubph  npwywynpdwt  pwpdpwgdwt, Unppwlywu  jupwfunwdwu L unghwjwyw
wwwhnydwt  fuunppubph  pwpbwydwu  ninnnygyudp: Uwutwynpwwbu,  wofuwwnnnubph
npwlwynpdwtu  pwpdpwgdwt  bwywwwynd  “wqdwybpwnyeniup  uwnbndt £ ubipphu
w2luwwmwyhgutiph ogunwgnpddwt hwdwp twuwwnbujwd wngwug nwupupwgutiph hwppwy, huy
ShULLU Rwpqugdwt Ulwnbtdhwih dhongny Ywqdwybpwnwd Gu dhoht onwyh ntYwywpubph
yEpwwwuinpwundwu hwdwp nwupupwgubp:

Snpdwntwlwt npulp: Snpdwnuwywu nhulu wju htwpwynp Ynpnwwnubph nhubu k, npp
Ywnwowuw hwdwlwpgbiph ptpnyentuutphg, dwpnyuwiht ufuwihg, Ytindhphg Ywd wpunwphu
dhgwywiph  hpwnwndnigniutiphg: Gpp epwhulnnnigguup  sh hwennynud - Yuiwnwpby hp
ghpdwnnyputipp, gnpdwnuwlwu  nhuybpp  Ywpnn Gu Juwubp  Ywqdwybpwnigjwu
htnhuwynyejwup, nwbuw] hpwwywt Ywd YJuwunuwlwpgnn hGnbwupubp, Ywd hwugbgub
dhuwuuwywu Ynpnwwnubiph: “Ywgdwybpwniegniup sh Ywpnn wyulwit, np Ypwgwnh pninp
ghpédwnuwywu nhuybpp, uvwlwiu owuptp L aGnuwpynud Ywnwlwpbint npwup, huswbtu
yGpwhuynnuywu hwjbgwywpgh, wjuwbu £ htwpwynp nhuybph dnuppnphugh L npwug
hwlywqgndwu dhongny: Ybpwhuynnniejniup tbGpwnnd £ ywpunwlwunyeniuutph wpryniiwybun
wmwpwugwwnw, dnunph  hwuwtbihnygjwt, [pwgnpdwtu b hwdwnpdwtu  pupwgwlywngbp,
w2luwwmwlwqguh Ypenigjwu b guwhwndwtu gnpdpupwgubp:

Ywqdwybpwnyeniund gnpdwnuwlwu nhuyp Ywnwlwpynd £ wyn gnpdwnnypeh hwdwp
twjuwwnbujws unnpupwdwudwt' «Lbapphu Yapwhuynnniejwu» pwduh Ynndhg: Snpdwnuwywu
nhuytiph Ywnwywnpdwu hwdwp douwlyywsd tu b wwppbpwpwn ypwuwjynw Gu pugnid huynnuiwu
dbfuwuhqdutin, hugwhuhp GU' nhufuihtt nbwpbph Jbpwptinwg wgnwyubp hwnnppan hwnnd
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dowyywsé 17 hwodbnynieiniuubpp gnpdpupwgubph  dowydwu, gpwugdwt b hwunwwndwu
gnpdwnnypeutiph pwdwunwip wnwpptp woluwwmwyhgubph dholy, wdbtuwdujw wigbinyeniuutpp
dwutwéninbp b nyjw) nwpwdwopowuh hwdwfunpnubphu:

Shuwygbind dbpp upywd nhuybipp, donwwbiu quwhwnbin gnpédniubinyejwu dhowywjph
thnihnfunieyniuubpp W npwugnd wwydwuwynpgwsd dwpunwhpwybpubpp’ Ywqdwybpwnieiniup
wwwpwuwn £ ppwlwuwgub]  wypunpwupwiht nuqdwywpnigyniuubp’ twwwwly  nubuwinyg
wwwhnyti| Spwgpwynpgwd wlnmhyjwwwuhywiht b Glwdwmwihtu gnigwupputiph Yuwwnwpnidp:

3.3. Sknbtlwwynipeyniu [Fnnuplynnh dwupht

3.3.1. (nnwpynnh ywwdnipeyniup b qupgqugnidp

@nnuplnnh iphy phpduyhts wjuinid £
hugbpbtl'  «dhULLU» NRLPUBPUUL JUMYU3hL YURUUYUEPMNRGEBNRL thwy

pwdubnhpwywu puytpnyeiniu

nnwubipt’ «PUHKA»  YHUBEPCAJIbHAA KPEAWTHAA OPFrAHU3AUWA 3akpbitoe
AkumoHepHoe ObuiecTBo.

whqiptt'  “FINCA” UNIVERSAL CREDIT ORGANIZATON Closed Joint-Stock Company.

ennupynnh Ypdunp $ppduyhts wajwamdu £’

hwybpbt' «dhLLU» vy PPL
nnlubnbb' «PUHKA» YKO 3A0
whiqlnlt' “FINCA” UCO CJSC

Bnnupynnh wipwlwu gpuugdw Juyp £
<&, p. bpluwu, Ugwpwugbnnup th. 2w, gpwugdwt hwdwpp' 13:
@nnuplynnh qiptrbynt Juypts L'
<4, p. 6plwt, Ugwprwugbinnup th. 2w:
bwugh dhgnglbipp’
htn.' (+374 12) 55 55 55
El. thnuwn' info@finca.am,
huwnbipubwwihu Yuyp' www.finca.am:
Bnnuplynnh hhduwnpdwu Gpippp’ Cwjwunwup <wupwwbinnye)niu:

Ywqdwybpwnyeyntup hpduwnpyb) £ << opGuunpnipjwu opowuwyutipnid 2006p. dwpunph 28-
hu npwtiu niuphybipuw yupyuwihtu Yugqdwybipwnieinitt thwy pwdubinppwlwu puytpnyeniu: <L YR
funphpnh 2006 pYwywuh dwpwnph 28-h phy 128U npnpdwdp Ywqdwybpwnyeinwup gpwugyb) £ W
unwgb| _hy 13 gpwugdwt YyYwjwlwu: “Ywqdwybipwniyeniup untindytb) £ «dhLLU hupbpub)u|
hup.» wdbphljwu ns wnuinpwhu Yugdwybpwnyejuu Ynndhg << dhypnbhuwtuvwlywu ontuyh
duwynpdwu vwhitwywu hnynd” bwywwnwy niubuwing $huwtuwlwt dwnwjnyeniuubp dwnnigh)
dhtwtvwlwu  hwunwwnnieyniuutiphg  uwhdwuwdthwy  Juplyuwynpdwu  htwpwynpnigyniu L
wdbuwgwdn GYwdnun nwbignn dGnuwplywwnbpbphu:
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Ywqlwybpwniypjwu untindnwip tywwwy Ep hGnwwunnd tnpwdwnpb] dhypndhtwtuwlywu
Swnwyniyniuubph jwju nbuwywup' twwwnwly nwbuwinyg Ypdwnb] wnpwnnieginiup, pwpdpwgub
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ShLLU NhYY PRL Ynndhg pnnupyynn Ynpwynpwnhy wpdblunpnuwihu

gpwnywoénypjuwt dwywpnwyp, fupwub| dtnubpbgnieniuu i <wjwunmwuh <wupwwbunniejwu

puwlsniejwt unghwjwywu hwdwfudpnudp, huswtiu bwb unwuw] 2whnyE, npp hhduwywunwd whwnp
E ninnyh wyn bwyywwnwlubph hpwanpddwup:

Ywqdwybpwnyeynut niuh 30 dwutwédynin bW Jwpwynpnud £ hpwlwuwgund << pninp
dwnqbpnud:
nnupynnh dwubtiwbymnbpp b ubpyuywgnigsnyyniatiipp

31.03.2022p. npnipjudp Ywqdwybpwnuyegnut niuh 30 dwutwénin, npnug gwuyp L

gnpénwutinyejwu hwugbiubipp UEpywjwgynid GU unnpl pipynn wnuwynid.

i,
1. gﬂ;uhl?uug::lqnu p. Epliwu, Uqwpewugbnnuh th. 2 w
2. Undhunwu Jwutiwbynn p. Gplwu, Yndhunwuh wnn. 50/51
3. UWnwpwly Jwutiwéynin p. UWpnnwpwly, Uhuwljwu th. 14/48p
4. (Gwiht Jwutwéynin p. fwihu, Cwhnuwyjwu th. 1, hjnipwung
5. Upwpww dwutwéynin p. Upwpwwn, Unpjnip Ukipnp th. 10, 10/1-1
6. Upunwwwn dwutwéjnin p. Upnwowwn, Cwhnidjwu th. 33
/. Uwupu dwutiwéynin p. Uwuhu, Cwupwwbwnigjuu th. 5/1
8. dbnh dwutiwéjnin p. dbnh, Upwpwuinjwu th. 54/6
9. Updwyhp dwutwéjnin p. Updwyhp, Gplwuywu th. 33/3
10. Eodhwéht dwutiwé)nin p. Eodhwdhu, flunptuwgnt th. 8
11. Quywn Jwutwéjnin p. Gwywn, Ybunpnuwywu th. 4
12. Uwpwuniuh dwutwéynin p. Uwpwinwuh, UjwuupYjwu th. 8
13. Jwpnbuhu dwutwéynin p. Ywpnbtiuhu, <. Uunpbwujwu . 6/5
14. Ujwybpnh dwutwéynin p. Uwybpnh, nuwujwu . 51/2
15. Uyhwwl dwutiwéjnin p. Uyphwwy, U. Ubnhujwt . 4
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16. gl‘l"':;hw“g‘m‘““ p. Unbthwtiwyw, Unipp-Uowih th. 12p
17. Jwuwdénp 1 dwutwéynin p. Ywuwanp, Shgpwu UGS wynn. 47w
18. | Upnjjw Jwutwéynin p. Upnjjwt, <wupwwbwniejwu th 22/14
19. | {puqnui Jwutwéynn p. <pwgnwi, Yeunpnu pwnwdwu, Ognunnuh-23-h th., phy 22
20. | Upngp dwulwéynin <&, Upngp hwdwjup, g. Upngp, 2-pn th., 1-hu upp., 6 nGunnpwu
21. UpphYy Jwutwé)nin p. Upphy, Uuwfuniejwu th. 29/1
22. Qynuiph dJwutwéjnin p. Ynudph, fuppdjwu <wyphYy th. 46w
23. | Uwpwihy dwutwéynin p. Uwpwihy, <. Swhhuywu . 16
24. | Qnphu dwutwéjnin p. Snphu, Uwawnngh th. 5
25. Ywwwtu Jwutwbdynin p. Ywwwu, Cwhnudjwu th.2/1,62 wnlnph upwh
26. | Utnph dwutwéjnin p. Ubnph, Pwpwdwq th. 4/6
27. ggﬁ%l“g:l':l p. Gniquwann, Uunpwuhyh th. 10/1
28. | Ptpn dwutwgynin p. Ptpn, Lwhwwbwh h. phy 8
29. hollwtl Jwutwéynin p. holwl, Ywwuuh th. 6/2
30. E;J:tiﬁlﬁi?:l:lu p. Unjdpbpjw, Pupbwdnipjwu th. 2

Ywqlwybpwnyeniup L twpwdpntd W mwpwoéphg nnLpu gpwugywéd
ubipywjwgnigsnipiniuutin sniuh:

3.3.2. LEpnppnudubpp

Mwundwlwu htwtvwlwu dwdwuwlwopowuh pupwgpnid W npwuhg htinn dhusl Ugnwanh
ubplyuwjwgdwt ywhp Yugdwybpwnyegjwu Ynndhg bwlwu ubpnpnudubp s6U Yuwnwnyb):

Ywqlwybpwnyejwu Yuwnwlwpdwu dwpdhubbpp G unwudub) npul wwpunwynpnyeniu
wwwgwjnw bwlywu ubpnpnwiutp hpwywuwgubine ybpwpbpuw:

3.4. Phqubuh uupwqghpp

3.4.1. <hduwlwu gnpéniubinipyniup
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(Fnnwpynnu hpwlwuwgunud § «dwplwjhtu yugdwybpwnyeinwuutiph dwupu» << optiupny, wj|
hpwwywu wywmbpnd b pp Ywunuwnpniejwdp uwhdwujwd Shuwtuwywu gnpdwnunieiniutbn:
Ywqdwybpwnyentup Yuwpnn £ ppwjwpwuwlywu wudwughg, hp dwutwyhgubiphg, wuhwwn
dnuwplwwnbiptiphg, <wjwuwnwuh <wupwwbwunniejntuhg b hwdwjuputinhg, w)| wtwnyejniuutiphg,
dhowqqwihtu  Ywuqiwybpwniyeyniuubphg ubipgpwyb) thnfjuwnnyeniuutp W Yuplb] tdwuwunphw
gnpdwpputip:

Ywqdwybpwniypjwu gnpdnwutinuejwu hhduwywu ninnywénieiniup Jwnybiph tnpwdwnpnudu ,
npnup k| dgquinud £ hwuwubih nwpdub] wnunbunyejwt wwpptip hwndwdubph, huswbu twl
hwuwpwynigjwu  (wyu  2powuwlubiph  hwdwp:  Ywqdwybpwnieginup, npwbu  hphduwywu
gnpénwubinueyniu - dGnuwpywwnppwywu,  gnipununbuwywu b uywnnnuywu  Jupybp ok
unpwdwnpnd Shghywywt b ppwwpwtwlwt wudwug:

Udbihu, npwbu wwunwufuwtwwnne Jupywunnt, Ywqdwybpwniejntup nin 2018 pqwywup
uygphg uwfuwadbnub] tp «Qwbwlunppubph Ywonmwywunipjuu ubpnhbplumn-h (SMART
Certificate) unnwgnudp, U npwbtiu uipmnhbhlugnd hpwlwuwgunn Yuqdwybpwnientu punpb Ep
MicroFinanza Raiting LLC (wjunthtiin' MFR) hpunwjwywt dwqdwdp Yuwqiwlbpwnuyeniup:  MFR
ubpyuwjwgnighsp 2018p. pupwgpnd wighbt] b <wjwuwmwu: Wgbph twywwwlu Ep wuglwgub
wlwfu  nwnwWuwuppnyeniu b quwhwwnnd:  Upryniupnid - 2018p. nbiywnbdpbphu
Ywqdwybpwnyejwup ounphdbp £ Smart hwyjwuwnwghp wn wju, np puybpnyeniup  |hnyhu
hwlwwwwwuluwund £ hwbwfunpnubph wwowmwwunigjwuu ninnwd pwnpdnp wwhwugubph,
npnup uwhdwudb] Gu dhypnbhuwtuuwynpdwu npnpunind - hwéwfunpnubph  wwwmwwuntejniup
uwuwnwpnn Smart Campaign dhowqqujhtu bwhuwdébnuniyejwu Ynndhg: Ywqdwybpwniejnttt wnwohu
L wnwydd dhwly hwjwunwijwu YJugdwybpwnyenwuu E, np wpdwuwgb] £ udwu  pwpdp
quwhwwwlwuh hwbwfunpnutiph  hwunby wwwwufuwuwwne b hnquwuwp  YGpwpbipdniuph
hwdwn:

2013 pywlywuph hnywnbdptphg Y“Ywqdwybpwniyeniup  hwéwfunpnubpht dwwnignd |
wmwpwnpwdh  thnfuwtwlydwt  dSwnwynyeynit, husp Ywgqdwybpwniejwu  hwbwlunpnutphu L
hwdwjupubph  ptwyhsubppt wnwyb; hwpdwpwybin b pwgqdwunbuwl  uwywuwpydwu
huwpwynpnieintt £ wmwihu:

Lwbwlunpnubph uwywuwpydwu gnpédptupwgu wnwybt] hwpdwpwybn nupdubinet hwdwn,
Ywqdwybpwnieiniuu wupunhwwn pwpbjwyynid  Jupywynpdwu gnpdpupwgubpp’ wnwowpytny
dwdwuwlwyhg (pwjuwgywsd) dwnwjnyeniuttp: Ujuwbu'

» 2018 pywywuph wwphphu gnpdwpyybg OLA hwppwyp (www.ola.am), nph dhongny
hwéwfunpnutipp huwpwynpnieyntt niubt wngwug nhdtp Juplywynpdwtu  hwdwp L
wnwybjwagnyup dtYy opdw pupwgpnd ywunwufuwu unwuw| hwjnh ypwpbpjuw:

» 2019 pwywup uygphg “Ywgdwybpwnipiniuu hp hwowlunpnubpht wnwownpynd k (Gwpltin
quplwynpdwu gnpdpupwgp, npp huwpwynpnyegniu £ wwijhu  wnwug  hwéwfunpnh
dwutwénin wigbiinyejwu ytpgub] hwyjunp b Yuwwnwpb| yepindnieyniu:

» 2020 pqwlwuhu Ywqglwybtpwnieiniup ubpnptg yupywynpdwt unp dpwghn, npp dh pwup
wuqwd wpwaqwgnpbg Jupywynpdwu gnpdpupwgp:

» CLwyyh wnubny gnpédpupwgubph pwjtwdwgdwt wpwg nbdwbipp, Ywgdwybpwnieiniup
2022 pwywuhu vwfuwwnbun £ Yuwmwpbjwagnpsti OLA hwppwyp W hp hwbwfunpnubphu
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wnwownpyb| npnonwiutipp Yuwywgdwu L Juplwynpdwtu  wdpnoniejudp  wynndwn
gnpdpupwg, nph nbiwpnd hwddwfunpnp Ywpnn £ Jwpyp unwuw] dp pwuh pnwbubpph
pupwgpntl:

2020 pywlwuhg Ywqdwybpwnieniup uyubg ytpwuwyt hp Ynndhg wnwownyynn hhduwywu
Swnwinieyntuubph uwlwqubpp' hwéwlunpnubpht wnwownpytiny dwnwjniegniuubph wuhwwnwwu
wwjdwuubp (risk-based price): tw Ywqdwybpwnyejwup htwpwynpnieginu wnybg wnwownpyb)
dpgwlyguwjht ywjdwuubp b hunbwpwp wdpwwunt) hp nhppp 2ntywgnid:

Shuwtuuwywu gnpdwnunieiniuttpp Ywgqdwybpwniejwu Ynndhg hpwlwuwgynid tu huswbiu
<< npwdny, wjuwbu k| wpnwpdnyeny' Ywufuhy bW wulwufupy Gnwuwyubpny:

Ywqdwybpwnypjwu hwoydtyonh Yunnigwdph nhuwdhlwt ubpyuwjwgynwd £ unnple

Qw2yblznh nhuwdhlyuw?

35,000,000 5
4.10 4.30 .
30,000,000
4
25,000,000 3. 47 4
2.78

2.50 2.55
20,000,000 B 275 3
3
15,000,000 9
10,000,000 2
1
5,000,000 1
0 0

SN
0 0 0 v Q’ 0 Q’ Of \ 0
\RQ/ \(Q/ \&O/ KQ’ (\"1' KQ/ 03\&0, KQ, tg\&\% \Q"b
s Uynpdubn e Ywwhunwg Muwpuwynpnipniuubn Lubnhoh qnnéwuhg(wp?fmwhqg) 3

Ywqdwybpwnyejwu Ynndhg wpwdwnpwsd Jwpybph L hnfuwnnieniuubph  dwywjubipp
nhuwdhywu ubpywjwgynwd £ unnple.

32022, nyjwiubnp ypgwd U wpunwehl wnenhun swbgwd dhowlljw; $huwlivwlwl hwadtundnieinillphg
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Lwibwfunpnubphti ppjwd Jupybph nhtwdhlwi 2013-2022pp.4

<wq. << npwd

30,000,000

25,000,000

© o (e} © Y— N~
20,000,000 2 o by © Q &
4 B H B H E 2
15,000,000 ) ] S s < = P4 S =
A -~ - -~ S wn
[} © © 6 < < o N -
(2] (&) ~ ~ o N — ~ <
10,000,000 & 3 =
)} ) 3
— [e) =)
5,000,000 = =
0
m2013 m2014 m2015 m2016 m2017 w2018 m2019 w2020 m2021 31.03.2022

Ywqlwybpwnyewu Ynndhg wpwdwnpynn  Jupybpp  punbwunip wndwdp  Jupbih §
ubipyuwjwgub] 3 fudph wbupny' gniqununbuwlwu Jwpybp, phqubu Jupybp b uywnnnulwu
Junybp:

Ywqlwybpwynypjwu  Ynndhg hwéwfunpnubppt wpjwd  Jupybph  Swywjubpu  puwnn
quplwunbuwyubph 2018-2022pe. npniejwdp utipluwjwgywsd Gu unnple.

Lwwfunpnubpht ppdwé Juiplybpt pugp Juplupbuwlubpp

<wq. << npwd
31.03.2022° 31122021  31.12.2020 31122019  31.12.2018

Uthwinwlut 10,250,825 | 10,035,999 | 11,018,223 | 12,496,437 | 12,389,702
qninuunuwmbuwlwu Juplybp
Uuhwwwlwt phqubu Jupytp | 5,712,932 5,701,953 | 5,456,603 | 9,764,790 | 10,276,419
Uwwnnnulwt Jupybp 2,330,758 2,509,772 3,335,406 1,660,515 1,506,796
fudpwht yuplytp® - - - 3 1,440
fFudpwjhtu gjninwnunbivwlywu i i i 170 2,550
Jwpybip
Cunwdbup hwwlunpnubipht 18,294,515 | 18,247,724 |19,810,232 | 23,921,915 | 24,176,907
wnpyws Jwpybp

42022p. wnyjwjutipp Yytipgywsd b wpinwpht wninhun swugwsd Jhowuyjw| bhuwtuwlwi hwoytnynyeiniuutiphg
52022 pywlwup wnyjwjutipp Yyipgywsd tu puybpnipjwt dhowuyjw) tnwdujwlywiht hwaybtnynipniuutiphg, W wniphwnh Ynndhg

unniqqwé sku

& Fudpwihu Jupybp Ywqdwybpwnyeniut wylw sh npwdwnpnid
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Lwqdwybpwnieyniup 2018p. gnpdwpyb) £ uywnnnuywu Jupyh unp wypnanyun' wipliwghu
opwnwpwgnighsubip dbnp pbptnt hwdwn, huswbu bwl ubipnpt) £ Juwpluwihtu hwjnp punniudwu
oUjwju tnwppbpwyp’ Online Loan Application (OLA), npp bwwbtu dGdwgpb) £ Jupybph npwdwnpdwu
wnwgntejnLup:

31/03/2022p. npnpjwdp  Ywqdwybpwniejwu  hwéwfunpnubph  Yunngwdpp  puwn
hpwywpwuwlwu Ywpguwyhbwyh niubu hbnlyw) ywwnybpp'

Spwdwnpjwé yupybptu pun hwbwjunpnh
hpwjwpwiwhwt Yupquyhbwyh

= $hahlwywl wuad = bpwjwpwlwlwl wla =

31/03/2022p. npniejwdp Ywgdwytipwniejwu Ynndhg wnpwdwnpywd qupybpp pun wpdnyeh
nlubt hbinlyw| wwwnybpp'

Spwdwnpjwé Jupybpu pun wpdnyph

=33 npwd = UUL nnjwp
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Chduwlw niyuubpp

L dhuwtuwywu ontyuynid Ywqdwybpwnipntut wnwuduwunwd k
dhypndbptwtuwlwu  dwnwynueyniuubph  Jwjiu wbuwywunt  Jwunngdwdp'  Uwwwnwy
htwnmwwunbind Ypbwwnb] wnpwwnyeniup, pwpdpwgubi] qpwnywoéniejuu  Jdwywpnwynp,
fupwub| atnubiptignie)niut Nt Cwjwuwmwuh Cwupwwbnnipjwl puwysnypjwu unghwwlwu
hwdwfudpnudp:

Ywqlwybpwnyejwu

qupybpp  pun  nunbuniyjwt nnpinp 2018-2022ppR.

dwlwuwlywhwunywdnd niubu hbnlyw| nbupp’

<wq. << npwd

31.03.2022 31122021 31122020 31122019  31.12.2018
Hninwintinbuntentt 13,289,157 | 12,922,509 | 13,695,466 | 13,950,911 | 13,490,225
Unlwnnip 3,648,859 | 3,761,204 | 3,184,063 | 4,000,782 | 4,663,305
Upnyntuwpbipnuent 790,179 786,060 849,593 | 1,133,689 | 1,287,313
Spwuuwnnn 697,555 660,728 769,154 | 837,550 879,480
Chuwpwpnipjntu 45,299 49,012 90,927 154,624 383,656
DwnwjniR|nL 3,973,315 | 4,158,855 | 4,791,741 | 5,025,840 _
m 766,408 779,623 917,857 | 1,157,006 | 5,270,130
Swibwifunprubiphl inpyws 23,210,774 | 23,117,991 | 24,298,801 | 26,260,402 | 25,974,109
hwiwpuwnt yupybp
Ldwabigws — windtianlduwi |- 4 016 559y | (4.870,267) | (4,488,569) | (2,338,487) | (1,797,202)
Yynpnwwnubiph ywhniuwnp
Cunwdbup  hwwpunpnbbiph | 4 a 594 515 | 18247724 | 19,810,232 | 23,921,915 | 24,176,907

npywéd Jupltip
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Jwplywihu  ugdwybpwnyeynwutph punhwunyp Jupwhtu ubpnpnudubpnd (énnuipynnp
Juplywihtu wynpuindbih dwutwpwdhup 2018-2022pR’.-hu htinlywu k.

[ennuplynnh quplwhtt wynpinpbih dwutwpwdhup

<wq. << npwd

31.03.2022 31.12.2021 31.12.2020 31.12.2019 31.12.2018
Jwplywjpt
YuiquwlEinuynieniitnh 314,132,562 | 327,905,458 | 346,790,631 | 436,726,050 | 306,286,491
Ynndhg wnpwdwnnywd
Juwpltip®
Ywqdwlybpwnyejwu  Ynndhg
hw6whunpnubpht 18,294,515 | 18,247,724 | 19,810,232 | 23,921,915 | 24,176,907
wnpwiwnnqwd Jupytip

(@nnuiplnnh g . . ] ;
futupuohip (¢ e T e B

(dnnwpynnh nhppp Jwpywiht Yuwgdwybpwniyenwutph ontyuynd 31.03.2022 pywywup
npniejwdp hGnlbywu .

<wq. << npud®
Uwutwpwdhup
Shupw NidY Junluwht Hhnpp qupluht
YuqiwlbEpwynipniu
PPrL YuqdwlybEpwynyeyniuubtpp i D g
antyuynid (%)'°
Cunhwunip wlwhyubp 21,819,959 3.30% 8
Lwbwlunpnubphtu npwd Juplbp 18,294,515 3.95% 7
Cunhwunip ywwpwwynpnipyniuubip 16,007,951 5.43% 6
Cunhwunip Yuwuwhwnw) 5,812,008 1.58% 9
Ywunuwnpwlwu Yuuhwwy 4,905,960 2.18% 5
2nun 2whnype (101,032) -2.03% 42

72022 pywywuh wnyjwjubpp Yyepgdwsd Bu puybpnipjw Jhowtuyjw) tnwdujwlywiht hwaybnynigniuutiphg, b wniphwh Ynndhg
uinnigqwé sk

8 << Ykunpnuwlywu Pwulyh Ynndhg hpwwwpwyynn wduwlywu indjwiubin, www.cba.am,

¥ Cwpuwplubiph hpdpnud pulywsd tu << Jupywihtu Yuqdwybpwnyeiniuubph' 31.03.2022 pdwlwuh npnipjudp dhowulyjw|
Phuwtuwlwu hwyybinynipniuttiph (wnwnphwn swugwd) wnyjwiutipp:
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3.5. f@nnupynnh Yuqiwlbpwyswlwu Yunnigudpp
fdnnupynnph ubppht Jupswuqiwlbpyuwlwu Yunnigudspp hbnlywju k.

"shLreu" N4y orC dwpswlwaduybpywlwl yuenwgyubep

Pwdlbinbptph dnnny ‘
|

SuopbUUbph lunphnipn.d |

|

Unpuwnpuwuwhy

dGpuwnnignn dwnsnLpnil ) wnLihinh Jupsnugniu

Qhuwynp $htuwlbivwlywl

Swybwd 2
«ShLRU» Ny GRL wnionbLUGph funphpnh
18.04.2022 Ne 15_1,/2022 wpdwlwgnpnujuwil/npnzuwl

Qhuwiynn gnpdwnlwlwl

Ppwwpwliw il Jungnuzwl

wnbontl/Shuwdn
Qifuwiynp tniontl wnliopkl hﬂ /A hLL n nEYwywn W ynpwynpwnhy
wYwww PLINNLWN
L— | Uwpnyuwhl nbuncpubibph — Uwuliwéninwhl guligh — ASwduwuwhwlul Prwdwpuiliwlwl
Yunwuwpuwl Jupgnuznd Lnnpnhlwguwl Yuwpynzndu huwpuwnuwl Jupsnupnds JungnLpnLl
Sknbwurywlywl I_ YnpwynpLiwnhy
— bwnwjnuz nlilbnh Uwuliwsjnuntn — Quibdwwbnwpwl wiwpwlilibph pudhl
uwipsnu@inil Fwrnwlul |
fhultinh, hwdwwwinwuhuw- Swzytindnienlibtph, hpwywpwlilibph pwdhl
| | unuejwl L Ubpehl Ybpwhulyn- | Mrnndynlibnh Bualdst b L pngtnwynpuuwl L ol
nnLRwl Jwpsnig)ail dsnnninghwh dwpsne@ind $hlwluwluwl wiwpuililbph pudhl
ybpnubnuyzniliEph _‘ Jwnn hwwpwapnudUbph
- || @uushl phalibuh U dpuiantnh et L
Sluophlncwl gnwublywl Yuunwunuul qupsnuaai _1 Undp hwywpwgpnulubph
puwidhl
Unuhbhuwspwnh - _{ nLpugndwd dwnlBnh
— | wilyuwlgniwl Juwngnupnil unbnwrwghl YEuwnpnl hiwijwigwignuuil puidhls
| “wnluw)hl nhulytph
Yuipgnupgni '— | Uwpnebphlgh Jupynizncl
Huwnluyhl

hwngnpwnbwlwl pudhl
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3.6. <hduwlwu Jhongubpp

Ywqdwybpwnientuu hp puwywuntu gnpdniubinypjwt wwwhnydwu bwwwnwyny &kinp k pbipk
hhduwlwu dhongubip W ng Uynipwlwu wlyunhyubin, npnug wndtiph hwupwgnwwpp sh gipwquugntd
Ywqdwybpwnipjwu punhwuny wynpyubipp hwoytlyonwiht wpdtph 10%-p: 31.12.2021 pwlwuh
npniejwdp Ywqdwybpwnygjwu hhduwlwu dhongubph hwoytyonwiht wpdtipp Ywqdb) £ 120.1dju
<< npwd, huYy ns Unpwlwu wywmhyubpphup' 199 dju << npwd:

Uwqiwlbpynipjwtu ny tnpwjwu wlnhdubph Juqdip L Junngwspp 31.12.2021p
npnipjwdp.

hwq. << npwd
Cwdwlwnqswyh épwgpbp
Uygpuwlwu wpdbip 662,869
YUninwlyywsd dwojwodnipintu 463,861
2nun <wybljonwghu wpdbp 199,008

Ywqdwybpwnipjwu Ynndhg hp hphduwlwtu dhongubtiph ogunwagnpdnuip uwhdwuwthwynn
hwuquwdwupubip wnlw sku:
2021p. nbywnbdptph 31-h npniejwdp Ywgdwybpwnyejwu hhduwywu dhongubipu nwbigh) Gu
htunlyw| Yuwgdp U juwnnigywdpp.
LUwqiwybpynipjutu hhduwywu dhongubph Yuqip b Yunnigjwépp 31.12.2021p.
npnipjwdp
hwq. << npwd
Jwpdwlwjwé
hhduwlw i '
dhongubph - hpuwywt | Cunwdbup

dpw juyhuw
ubpnpnudubp Uhgngutip

UYygpuwlwu wpdbip 272,109 528,724 219,134 1,412,483
Uninwlyywsd
dwoywdnip)niu (240,756) (458,455) (215,069) | (1,292,353)

2niin Lwipyblonwhtu
wpdbp

31,353 70,269 13,593 850 4,065 120,130

Ywqdwybpwnyentup dnn wwwgwinw twywu dEdnyeyntu Yuwgdnn hhduwlwu dhongubiph
Gtinpptipnud sh wwuwynpnd:
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3.7. Rupqugiwu ytpoht dhinnwdubipp
3.7.1. Upwnwphtu gnpénuubph yEpnidnipniup

Ywqdwybpwnyenup ubthwlywu L hwdwlunpnubph Ywpppubpp pwywpwpbine hwdwp
gnpénwibinyeniu £ dwywinud  huswbu  ubppht, wjuwbu £ wpunwpht  oniyuubpnd, nwunp
bwaqdwybpwynejwu  gnpdniubineywu  Jpw  hptug nipnyu wgnbignyeyniut Bu - pnnunud U
hwjpbuwywu, U Jdhowqgquiht wnuwmbunyeniund nbnh niubignn hpwnwpdnyeniuubpp: Ujuwbu,
LYwqdwybpwniejwtu gnpdniubinyegjwu Ypw bwlwu wgnbgnyeniu Gu pnnb|’

- Rwpqwgwd Gpypubpnd inunbuniejwu wulw)niunteiniuttpp,

- dhowqgquwjht onilywubpnud minynuwnpnypubph wulynwp' ywjdwuwynpdwd gpbpb pninp
Ywnwywpniejniuubph wynhy  nunbuwlwu  Spwapbipnd, npnup  whnbh  pwgnighy
hpwgybhnie)ntt Gu duwynpnid,

- COVID-19  hwldwywpwyny  wwpdwuwynpywd  hwdwfuwphwiht  nbwnbunyjwu
wuwyniuntejnilp,

- &L pwnwpwlwu  pwpdp  nhuybpp,  wlwnbunigjwu  wuynwdp U wpnwyynn
wuwyniuntejnilp,

Pnfuwnywlwu Yuwhuwih ontyuynd pwpép dpguygnipjwt ywhwwunwdp:
qudwqhnwmrajm'u'u wupunhwwn hpwlwuwgnb] £ wywnhdubph bW ywpwuwynpnyeiniuubph
thnfuhwdwdwjutigwd Yuwnwywpnwd, npwbugh Yupnnwuw skignpwgubii ytpp upqwsd Gpunypubiph
pwgwuwlwu wqnbgnieiniup b huwpwynphuu oginyti| pudtinugwé huwpwynpnieiniutbphg:

Sunbiunyjwu  ubppht bW wpwnwpht  hwndwdubpnd  pupwgnn  thnthnfunieiniututpny
wwjdwuwynpywsd'  Ywqdwlbpynygjwu  Ynndhg  dwwngynn  dwnwjnyeyniuubph  uwlwqubpp
wwppbpwpwp Jbpwuwynd U uwywuwnbing gbpghuubphu dpgniuwynyejuu pupdpwgdwup b
dwuwsbhniejwtu wwwhnydwup:

3.7.2. Ywqiwlybpyniejwu hhduwlwu fjuunhpubkpp

Lwfunpn wyjwuwjhtu dwdwuwywopowund Ywqdwybpwnyeynitup dhindwd | Gnb| wnwewuwnwp
L dpgniuwly wbn gpwyb] niwpdbpuw] Juphuiht ugdwybpwyniyeniiubph pwppnd’ twywinwy
niubuwny’

e wwhwwub] wnwowwnwnph nhpptpp  dGnuwplwunppwywt, gjniquntunbuwlwu L

uywnnnuywu Jupywynpdwt ontuynid,

e pwpdpwgub  Jwplwiptt  wopndblh npuwlp b wwwhndb whwhdubph U
wwpunwynpnieniutph pwywpwnp nhybpupdhljugnd (pun  nuwnbunyejuu ninpunubph,
qnpdhpubiph U hwéwfunpnutiph),

e  Ywqdwybtipwnipjwtu Ybipgpwd hhduwlwu nhuybpp ywhb) enyjwunptiih dwywpnwyh ypw
(swotuwnnn wywmhyutiph nbuwywpwnp Yohntu punhwunyy wynphyubpnd donwwbu ywhb
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gwdn, wpwuwpdniewiht nhppp huwpwynphuu wly wwhb, ujwquagnyuh hwugub|
gnpdwnuwywu nhuybpp W wyu),

wybh Gpyupwdwdybn hwndwdnd dbdwgub) ng tnnynuwjhtu lwdnunubph mbuwlwpwn
Y2hnp,

$htwtuwwt wpryntupubiph (EBYwdnunutiph) nhytpuphphlugned,

dhongutiph L bwywwwlwihu hwbwhunpnubph ubipgpwynd (Upgpwyb] nwquwywpwywu
Upwuwyniyeyniu nwutignn  hwéwflunpnubiph, nuW hGin 4auwynpybu  gnpdpuybipwhu
thnfuhwpwpbpnieniuttp),

w2fuwwnwyhgubph ypwwwunpwunnid bW dninhjwghwjh pwp&pugny:

Ywqdwybpwnyejwu gnpéniubiniejwu Ybpwpbpw| wnwyb] dwupwdwul  nbnGYnygyniutbp

hdwuwnt hwdwp ubpnpnnp Ywpnn | dwunpwuw|] Ywqdwybpwnygjwt nwpbywu b dhowuljw
hwaoytwnynipjniuubphu, npnup nbnunpywsd Gu (Fnnupynnh ywonnuwlwu hunbiputinwihu Yuwiph
www.finca.am «Lwaytwnynipnitubip» pwdund:

3.8.

Cwhnyph juufjuwwnmbunwdip

UnwohYw wnwphutiph gnpdniubinyejuu U gwhnyph Ywufuwunbunwubpnud Ywqdwybpwnyentup
hphduyt| £ hGinlyw| hhduwpwp uygpniupubph ypw.

v

v

v

v

Ywqlwybpwnyejwu  gnpdnwbingeyniup bwywwwlwdnb]  owhnyph, pwdubnhpwywu
Ywwhuwwih b wynhyubph Glwdnwpbpnypjwu wéhu,

Ywqdwybpwnyejwu nbunipuubipp  wbnwpwotub]  pwpdp  Glwdwnwpbpnyen  nlutignn
wywnpdubpnd  (Jupybp  hwbwlunpnubpht)'  punnubh dwywpnuyp  Jdpw wywhbing
Ywqdwlybpwnyeywu  nhulbpp, wwhwwubindg Jwplwht  Yugdwybpwnyeinwuubph
gnpénwtinygyniup - Ywpgquwynpnn << YGunpnuwlwu  pwuyh  Ynndhg  uwhdwuwd
inunbuwlwt unpdwwnhyubinp,

wwwhnyb| Ywqdwybpwniejwu nhtwdhy qupqugdwt hwdwp wuhpwdbon dwutwénintipp
uwnbinénid, wbfuuhyuwwnbfuuninghwyw, nbinGywwunydwywu hwdwlwpgbtiph
wnpnhwywuwgnd,

wwwhnybi| Ywqdwybpwniejwu qupqugdwup hwdwhntts wuduwywqgdh Jupdwunpniypju,
nwnigdwu b ybpwwywwmpwunmdwt dwfuubin,

Ywqdwybpwnyejwu gnpdniutinyejwt wwwhnydwt dwfuubin:

2021 pwywuh pupwgpnd Ywqgdwybpwnyeinup qbutipwgpt| £ 6,996 hwg. << npwd gnun

owhnyp, hul 2022 pwlwuh 1-htu Gnwduyjwyh pupwgpnd’ 101,032 hwg.£< npwdh Juwu:

Unwohyw wwppubph hwdwp Ywqdwybpwnigjwu gqnun pwhnyph  Ywifjuwunbuywd

gnigwuhubputu’
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dju. << npwd

2nun 2whnype 317 973 1280 901

Ywqdwybpwnuyeniup, 2whniwpbpnyewu  JYbpnugyw| dJwywpnwyhtu  hwuubine  hwdwn,

phpwiuwynpnud £ hGinlyw| gnigwuhoubipp.

1 op dwdybwnwug JuwpYuwiht wynpuindtip (PAR 1) uwgnud | b Yugdnid 17,2%-h 2022 pwywup
Jbpohu L 8,2%-h ' 2025 pywlwuhu:

30 op dwdytwnwug Jupywihtu ynpndbip (PAR 30) uwgnid k b Yuqdnd £ 17,2%-h' 2022
pYwlwuh Ybpoht, www wunhbwuwpwp ujugbing 2023 - 2025pe. pupwgpnd' ugdnid |
7,2% 2025 pwlwupu:

Jdbpwlywnnigwd Jwpytiph dwutwpwdhup <4N-nwd dwpwnh 18,4gnigwuhohg ujwgnud £ W
hwuunwd 14%-h nGlywnbdptphu:

“nipu gpwd  JuwpYuwihu wynpundbihg yGpwlwuqunwdubpp dhohund Ywgdnd Gu nnipu
gpywd wnpndbih 0,7% 2022-2025 pwlwutbph pupwgpntd:

2022 pwlwuh hwdwp Ywqdwybipwnyeniup Yuwufuwwnmbunid £ 32,1 dju UUUL nnuph, 2023
pYwlwuph hwdwnp' 44,2 dju UWUL nnjwuph, 2024 pdwlwup hwdwp' 49,2 dju UUL nnupp L
2025 pywlwuh hwdwp 52,1 dju UU'L nnjwph upytph inpwdwnpnud :

Cun Ywupuwwnbudwu <4N Yuwqdbine £ 45,5dju UWUL nnwp 31.12.2022p npnyejwdp: 2022-
2026 pywlwuutph hwdwnp dhohund Ywufuwwnbuynid £ 1% Jupluwihtu ynpndbih wb:

Ywqlwybpwnepyjwu  Ywnwdwpdwu  dwpdhubbpp huwpwydnpngeyniu nbu wignbint
(Yunwywpbiny) Ywqdwybpwniejwu gnpdnwutinuyejwu b gwhnyph ypw wgnnn htimyw| hhduwlwu
gnpénuubph pw.

v
v
v

v

v
v

Ywqdwybpwniypjwu ubipgpwynn b tbinwpwsyfuynn dhongubinh dwywubph Yuwnwywnpnid,
Ywqdwybpwnyejwu nhuybph punnwbh dwywpnwyh wwhwywunw b junwydwnpnid,
Ywqlwybpwnyejwu wnbfutuhlwunbfuuninghwywu L nbnGywwunywlwu pwquwijh
wnpnhwywuwgdwuu ninnjwé ubkpnpnudubin,

Ywqlwybpwnyejwu wuduwlywqdh Jupdwunpnygjuu, nwnigdwtu U ybpwwywunmpwundwu
owfuubin,

Ywqlwybpwniygjwu gnpdniubinyejutu wwwhnydwu dwiuubp,

Unp dwnwynipyniuutiph ubpnpdwu dwluubn:

Ywqlwybpwnejwu  Yuwnwjwpdwtu  dwpdpuubpp Ywpnn  GBu wpdwquwupk),  uwlw)u
huwpwynpnieginu sntubu wgnbiint Ywqdwybpwynyejwu gnpdnwutinyejwu U pwhnyph Yypw wqnnn
htinlyw| hhduwywu gnpdnuubiph ypw.

v

utipgpwyynn dhgngutiph L Jwnpytiph wnwowpyh ni wwhwugwpyh b npwuhg ptunn
unnynuwnpnypubiph thnthnfunigjwt ywppwaghd,
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v wndtiqpydwu nt thnfuwpdtiph ywppwaghd,

v wuhwnpwhwpth ndh wqnbgniejwu gnpdnuubp (wpunwlwpg npnygjut  hwjnwpwpbn,
hwnnpnwygnigjwt  Jdhongutiph  wpfuwwmwupubiph nwnwpbgnudp, plwlwu wnbwnubpp,
wwuwnbpwqdp, whwnwlwu dwpdhuubph wynbpp W wyu, npnup wuhtuwphtu Gu nupduntd
Ywqlwybpwniypjwlu puwywunt gnpdniutinieiniun):

3.9. @nnupynnh junwywpdwt dwpdhuubpp b junwjwpdwtu Jwupdhuubph wunwdubpp

3.9.1. Uwnwywpdwu dwpdhuubphp Ywnnigwépp, hpwywunipyniuutipu ni
wwpumwlwunypyniuubpp

Ywqlwybpwynipjwu  Yuwunuwnpnigjudp b <& opLuunpnipjwdp  uwhdwudwsd  Gu
Ywqdwybpwniyejwu Yunwywpdwu hGnlbyw| dwpdhuubpp.

v Pwdubwbpbph dnnny,

v' Suopbkuubph funphnipn,

v' dwpsnipeynil,

v QGluwynp nuopku:

Ywnwywpdwu dwpdhutbph upuidwnpy Yunnigwdpp ubipyujwgywsd E unnpl.

Pwdubinbpbiph dnnny

A 4

Suoptuttiph fFunphnipn

v
Ywpsniejnit (Sfuwynp ntuopttu, Snpdwnuwlwu wnuoptu, Sfuwynp
dhuwtuwlwu nuopbu/fuwynp hwodwwwh, SHfuwynp

hpwywfunphpnwwnt/ Ppwywpwuwwu Jupsnipjwu
ntYwdwp b Ynpuynpwinhy
pwinwninwn)

Ywqdwybpwnyjwu  Ywuntwnpnyjudp  Ywqdwybpwniejwt  Jwnwywpdwt  Jdwpdhuubphu
ypwwwhywsd tu htinlyw| hpwywuniejniuubipp.
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Pwdubipptiph dnnnyp (dnnny)
dnnnyp “wqdwybpwnigjwt juwnwywpdwl pwpdpwgnyu dwpdhut £: dnnndh pwgwnhy
hpwywunieyniuubipu bu’

w) Y“Ywqdwybpwniejwu “Ywunuwnpniejwu hwuwmwwmnwip, npwund thnthnfuniejniuubiph L
[nwgnudubiph Ywuwnwpnudp,

p) Ywqlwybpwnyejwu Yypwlywqdwybpwdwu dwupht npnanwdutp Yuywgubp,

q) Ywguwybpwniejwu nwdwpdwu dwuht npnpnudubip Yujwgubip, (nbwpdwt hwuduwdnnny
upwuwybp, (nwpdwu wjwuh, wdthnig, dhowuljw b ndwpdwu hwoytyshnubph hwuwnwnndp,

n) lunphpnh pwuwlwlwu Ywgdh hwunwwnmnwip, npw wunwdubph punpnieggniup b upwig
lhwgnpnipinuttiph ywnwdwdybin nwnwptgnwp,

b) (nnuplywsd pwdubinndubiph wnwybjwgnyt pwuwyh npnonidp,

q) <wjnwpwpywsd pwdubtitnndubiph pwuwyh, wujwuwywu wpdtiph, wnGuwyubph, b wn
pwdubinndubiph ubthwlywuwwmbpbpht yepwwwhywd hpwyniupubiph npnonudp,

£) Pwdubiwmndubph wujwuwlwt wpdbpp dGdwgubint Jwd |pwgnighs pwdubiinndubp
pnnwnytnt dhongny “Ywqiwybpwniypjutu Ywunuwnpwlwu Yuwhunwh wybjwgnidp,

n) Ywqlwybpwniypjwt pwdubimndutph wujwuwywu wpdtiph thnppwgdwu, punhwunep
pwuwyh Ypbwundwu twwwnwyny “Ywgdwybpwnipjwu Ynndhg wnbnwpwobujwd pwdubinndubiph
GGnpptipdwu, huswybiu Lwb  Ywqgdwybpwnyejwu Ynndhg &bnppGpdwd Ywd hbn  quywsd
pwdubtiinndutiph dwpdwt Swuwwwphny Ywunuwnpuwlwu Yuwhwnwih swhh ujwgbignidp,

pR) Ywqlwybpwnypjwu  dbGpunnignnh  puwnpngegniup W Uupw jhwgnpniejniuubiph
Jwnwdwdybwn nwnwnpbgnudp,

d) Ywqdwybpwnipjwu Gfuwynp wnuoptuh U Ywpsnigjwt wunwdubph Jupdwwnpniejwl
swithh W wwydwuubph npnanudp,

dw) Upwnwpht wninhinnph hwuwnwunnidp,

dp) Ywqlwybpwnyejwu mwpblwu hwaybGwnynieniuutiph, hwowuwwhwlwu
hwodtlyohnutiph,  owhnyputph L  Juwulbph  pwpfudwtu  hwuwmwwnwp,  wwpblwu
owhnipwpwdhuutiph Yéwpdwu dwuhu npnpdwt punniundp bW wnwpbwu gwhnypwpwdhutbph
swihh  hwunwwnndp,  Ywqdwybpwnyeywu  dwutwdninph b ubpywjwgnigsniyeniutiiph
gnpoéntutiniejwt nmwpbwu wpnyntupubiph hwuwmwwndp,

dq) Pwdubwinbtipbph dnnnyh wugywgdwu Yupgh npnanidp,

dn) Suoptuubpp funphpnh ubpyuwywgdwdp’ wnwehu Enwdujwyh, Yhuwdjwyh, Shuwtuwywu
wnwpyw wnwohtu hup wdhuubph wpnyniupubiph hhdwu ypw whnipwpwdhuttph yéwpdwu dwuhu
npn2dwt Yuwjwgnudp, huswbiu bwl npwug gndwnh, yéwpdwu dup bW wduwpyh npnanidp,

dt) Optiupny uwhdwuywd Ywnpgny fungnp gnpdwppubiph Yupdw pnyjwwnpnidp,

dq) Optupny uwhdwudwsé nbwpbpnd Ywqdwybpwynypjwu pnnuplwd pwdubunndubph
Gtinpptipdwt pnyjwwnpnudp,
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dt) Suoptuubpp funphpnh ubpyuwjwgdwdp' pwdubnndubph hwdwludpdwt Ywd pudwudwu
dwuhU npn2ndp,

dp) Ywqdwybpwyniejwu Ywpsniypjuu Yuqgqdh hwunwnnidp,

dp) <Lwjwuwnwuh optuunpnigjudp dnnnyhtu  Ybpwwwhdwd wy hpwywuniejniuubiph
hpwlwuwgnwp:

StopGuubph funphnipnp (vnphnipn)

Ywqlwybpwnyejwu tunphnipnu ppwlywuwgund £ Ywgdwybpwniejwu  gnpdniubiniejw
punhwuniyp nGywywpnwip, pwgwnniegjudp wju hwpgbph, npnup Gpwwwhywd Gu dnnnyh
pwgwnhy phpwywunypjuup, Ywd Ywqldwybpwnygjwtu Ywunuwnpnigjwt  hwdwdwju  Yud
Suoptiuutiph  funphpnh  npndwdp  wwwndhpwlydws Gu  dwpsnigjwup  Ywd  Ydwpsniejwu
Uwfuwquhhu:

funphpnh pwgwnhy hpwywuniegniuubpu GU'

w) Npn2tip Ywqdwybpwniejwu gnpdniubnyejwt hhduwlwu ninpunubnp,

p) Lhpwhuybip Ywgqdwybpwniejwu nGlwywnp dwpdhuubiph gnpdniutinge)niup,

q) Cwunwinb] Ywqdwybpwynyejwu Jupswywqdwybpywlywu Yunnigywdpp,

n) Snudwpb| mwpblwu b wpwnwhtpe dnnndutip, pwugwnnigjudp Optupny Uwfuwwnbuwsd
ntwptinh,

&) Cwuwnwwnb| dnnnyuiph opwywpgp,

q) <wuwnwuwnb| dnnnyubpht Jwutwygbiint hpwynwp nwutignn  pwdubtinbipiph  gniguyp
Ywqubint wduwphdp, huswybiu twl Nk pninp wju hwpgbipp, npnup Yuwwywd Gu dnnndubiph
Uwhiwwwunpwuwndwu nt gnwdwpdw htin b ypwwwhywsd Gu funphpnh hpwywuniejwuu Optuph
npnypRutiphu hwdwwwunwufuwl,

£) OpGuph hwdwdéwju wnwowpynipntuubp UEpYwjwgub dnnnyubph putwpydwun,

n) Optiupny uwhdwuywd Ywngny npnob| gnyph ontujwlwu wpdbpp,

R) “wqguwybtpwnigjwu dbpunngnnh Jupdwunpnygjwu b dwiuubph thnfuhwwnnignudubipp
Jéwpdwt Ywpgh b ywypdwuubph JGpwpbpjw] wnwowpynieniuubp bwjuwwwunpwuwnb) dnnnyh
hwdwp,

d) Uwhdwub] Ywplywiht Yuqdwybpwniygjwtu Upnwpht wninhnt hpwlwuwgunn wudh
Jéwpdwu swthp,

dw) Uhowuljw| b vnwpblwt gwhnipwpwdhuubtiph swihh b Jéwpdwt Ywpgh yGpwpbipjw
dnnnyhu ubpywjwgytiihp wnwownpynypiniuutip twuwwwunpwunt),

dp) Oquwgnndt Ywqdwybpwniejuu ywhnwwnwihtu W wy hhduwnpwdubipp,

dq) <wunnwwnb| Yuwnwywpdwu dwpdhuubph gnpdniubnyeniup Ywunuwlwnpgnn ubpphu
thwuwnwpenpetp W w)| utipphtu wunuwywngbp,

dn) <wunwwnbi] “Ywqdwybpynyejutu wdbiwdjw Sdwhuubph twjuwhwohyp L gnpdwpwn
dpwahpp,
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db) Npnonudubp Yuwywgut]  Ywqlwybpwynpwtu  wnbnupwofujws  pwdubinndubip,
wwpuwwnndubip bW w)] wpdbenpetip dtinp ptptint yGpwpbipjuwy,

dq) Npnonwitbp Ywjwgub] Ywqdwybpwnyejwtu wwpunwwmndubph b w) wpdbenebph
nbnwpwtudwu, win pYnw" hpwwwpwlwihu nbnwpwofudwu dwuhu

dt) Lowtwyb] dwplwiht Yuqdwlbpwynigjwu Sfuwynp wboptuh U Ywpsnigjut wy|
wunwdubph, Junwdwdybwn nwnwnpbgub) upwug hpwywunieiniuubipp,

dp) Npnonud Ywywgub nnwwnp puybpnyeniuubph unbnddwu, npwug Ywunuwnpwywu
Ywwhunwind “Ywqdwybpwnipjwt dwutwygnipjwt swihh dwuht, Geb wn dwulwlygnieniuu
hpGuhg funanp gnpdwpp sh ubiplywjwgunud, npp Gupwyw £ hwurnmwwdwu Pwdutintptiph dnnnyh
Yynnuhg' Optiupny uwhdwuyws Yupgny,

dre) Npnpnid  Ywywgubp  dwplwht  Juqdwybpwnpjwt  dwutwdnintph L
ubiplywjwgnigsnipniuuiph unbinddwu Jwuht b hwuwnwwnb npwug ubipphtu YuwunuwYwpgbpp,

dh) Npnonud Ywjwgub] wy ppwjwpwtuwlwu wudwug Jwunuwnpwlwtu Yuuwhuwintd
dwutwygbiint dwuhu, Gl win dwutwygnyentuu hptiuhg fungnp gnpdwpp sh ubipyuwjwgunwd, npp
Gupwyw £ hwunwwndwu Pwdubnbpbph dnnnyph Ynndhg' Opbiupny uwhdwudwsd Ywupgny,

h) Npnanw wjwgub) hninhugquwhu puytpnieniuubpnud, phtwtivwyw b wpryntbwpbpwlwu
fudptipnd, Jdhwynpnudubpnid b wnbwpwiht YugqdwyGpwnieniuubph - wyp  dhnyegniubpnd
dwutwlygnipjwu dwuht,

hw) <wunwwb] gwulwgwd wwjdwuwghp, ubGpwnw| wnwug uvwhdwuwhwydwu,
Jwpywiht  Yuwgdwybpwnyejuwu qgnyph ownwpdwu  wwjdwuwgptip, Jwpywiht  wwjdwuwaghp,
Sdwiuubph twhiwhwoyny stwfuwwnbuwsd' gnidwph infuwugnid, sy, dniphwy, Jwpy, Gpwfupp
Ywd hwjwuwnwghp, Ywd wy $huwtuvwlywu gnpdhp Ywd gnpdwnunieiniu, npp gpwquugnud |
50,000 UUUL nnwph hwdwpdtipp nbnuywu wpdnyend: Cun npnuw, 50,000 UUL nnpuph
uwhdwuwthwydwu dbg sGu dinund dwplyuwihtu Juqdwybpwyniygjuu pwulwiht hwoyhg dwfuubiph
Uwhuwhwoyny twfuwwnbujwd gnpdniubnyeuu Juwwygnigjwdp Yuwwnpynn thnfuwugnuwdubnp,
huswbu uwl Ywpywipt  “Ywgqdwybpwnyejwu  Ynndhg npwbu  hhduwywu gnpédniubinye)niu
hwéwfunpnubpht wipdnn Jupybpp b << pwuybpnd npwd  wdwunubpp, huswbu  twb
Ywpbwdwdytin (g wdhup sgbipwquugnn) npwdwwu hnuptph thnfuwnwpé wwwhnydwdp
Ywuwwpynn gnpdwppubiph (back to back transactions (Ubpwnjw| uynth)), nbiwyn, npwdwywu
dhongutiph gpwyny wwwhnyywsd ywnybin gnpdwnunipyniuutiph, pwultiphg unwgynn Jupytiph W
nbwnghwutiph, $htwtvwywu Yugdwybpwnyeinu shwdwnynn <wjwunmwuh <wupwwbinniezjwu
ntghntun  hwunhuwgnn  ppwjwpwlwlwtu  wldwlghg uwnwgynn  thnfuwnnieniutbph,
wpwuwpdnyeh wnpniwbdwnph U jwufuhlugdwu gnpdwpputipp,

hp) Optupny bwfuwwnbujwsd nbwptpnud enywwpb) fungnp gnpdwppubiph Yupndp,

hg) Uwhdwub] U pun wubhpwdbtonnigjwt thnthnfubp uplywht  pwnwpwlwuniejwu
ninnnizniup b ubppht dbpwhuynnnigjuwu Ywunuubpp, win pynd’ Ywqdwybpwnyejwu ubipphu
wnwnhwnh b $htwtvwywt yepwhuynnniejwt pupwguwlwpgbinp,
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hn) Lnwéti| wy| hwipgtip, npnup funphnipnt bwywt £ hwdwpnud Ywpywihtu ugdwybpwniejwu
qupqwgdwtu  hwdwp, Ywd npnup twpwwbujwd bGu  Optupnd L “Ywgdwybpwniejwu
YwunUwnpnyejwdp:

Jdbpp ubpyuwyjwgywd hwpgbipp ywwnwunw Gu “Ywqdwybpwniyejwu nuoptuutph funphpnh
pwgwnhy hpwywunipjwup b sku Yupnn wywwndhpwyyb) Ywpsniygjwup * pwgwnniyejwdp Opbupny
twhuwwnbuwd ntwpbiph:

bwqdwlybpynipyut dwpsnipyniup

Ywqlwybpwnypjwu  pupwghy gnpdnwbineniup  ntjwdwpynd £ Ywgdwybpwniejwu
Qfjuwynp wmuopbup Ynndhg' Ywpsniejuu hbin dhwupt: Ywqdwybpwniejwt Sfuwynp nuoptup L
Jdwpsnipiniup hwoybinnnt Gu Suoptutph funphpnht b Pwdubinbptph dnnnyhu:

Jdwpsnieiniup  Ywqdwybipwnigywu  Ynitighw| gnpdwnpp dwpdhu k£ Ywgdwybpwniejwu
Ywuntwnpnyejwu, dhwy pwdubtinhpng npnodwdp b <& opGluunpnigjwu  hwdwdwju Sfuwynp
wtopbup, dhuwluwywu wtopbup, Gnpdwnuwlwu wuopbup,  Fuwynp hwrywwwhp W
hpwywpwuwlwu Jwnsnipjwu nGlwdwpp  hwunhuwunw U Ywpsnipjwu wunwdubp: Ywpsnigjwu
Ywqgdp Ywpnn £ dwdwuwly wn dwdwuwy thnihnfuyb| Suoptiuutiph funphpnh npnpdwdp: Sjfuwydnp
wmbopbup hwunhuwund £ dwpsnigut twjuwgqwhp b ywwwufuwuwwnmne £ dwpsniejniup
ghpoéntutiniejwt hwdwp:

Jwpsnigyniup hpwwuwgunwd £ hGwnbyw| gnpdwnnypubinp.

w) Lwhwwwwpwuwmnw b Suoptiuutiph  funphpnh  hwuwnwwndwutu £ ubplujwgunwd
Ywqdwybpwnyejwu Jwpswywqldwybpwywlwu Yunnigywsdpp,

p) Lwjuwwwwpwunnd b Stuoptuubph  funphpnh  hwuwmwwdwuu £ ubplujwgunid
Ywqlwybpwniypjwu Sdwiuubph wdtuwdjw twfuwhwohyp b gnpdwpwp dpwghpn,

q) Ppwywuwgund £ Ywqdwlbpwynyejwt  pupwghy gnpéniubinggniup L pninp
gnhpdwnuniejniuttpp,  ubpwnw|] wwjdwuwgptph  pwtwygnwp W Yupnwip, npp  unyu
Ywuntwnpnyejwdp ywhwugynn nbwpbinpnud Gupwlw E hwunwundwu Pwdubtinmbptph dnnnyp Yud
Suoptiuttiph funphpnh Ynndhg,

n)  Opnpnudtbp £ Yuwywgund  woluwwnmwlwaqdh  punpngyuu,  bpwuwlydwt L
yEpwwwunpwundwu dwuht, dowynwd, hwunmwwnnd b wuhpwdbynnyejuu nbwpnd Suoptuubph
funphpnh hwunmwwndwuu £ ubpyujwgunwd Ywqdwybpwniejwt woluwnwyhgubiph wotuwwmwywpdh
Ywnnigwdpp, fupwuubpp U Unypwywu ywpgliubiph dpwagpbipp,

&) Ywqlwybpwnyejwu ubipphu YwunuwYwngbpp W dwulwdjnintph nt
ubpywjwgnigsnipniuuiph - wunuwlwpgbpp  UGpYuwywgund £ Suoptiuttph  funphpnh
hwuwnwwndwup,

q) funphpnh hwunwwdwuu £ ubplujugund Ywqdwybpwnyejuu dwnwjnieniuubph unp
wbuwlubpp L unp gnpdwnunigyniuubph nu gnpdniubngywt ppwlwuwgdwu  Ywpgp' unyu
Ywuntwnpnyejwdp bwfuwwnbujwsd opowtwyubipnd, h bwwuwn Ywqdwybipwniypjwt bwwwnwyubph
hpwgnpddw,
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£) Uwhdwuntd £ Ywqdwybpwnigjwu Ynndphg Jupybiph W thnfuwnnyeiniuutiph tnpuwdwnpdw
Ywpqt ni wywydwutbpp, Jwpyuwhtu Juqdwybpwynygwu Ynndhg dwwnnigynn dwnwyniejniuubiph
uwlwqubpp, puswbu twl Jwplwynpdwtu pupwgwywnghtu yGpwpbpynn ubpphtu hpwdwywu
wlywbpp, pwgwnnipjudp Ywpluwht  Ywqdwlbpwnipjwt  wnwpbnuyejwu, Ywplwiht  pwduh
Ywnnigywdph, hwbwfunpnubph puwnpniejwu  swihwuhgubiph, Jwplywiht  dwnwjnnubiph, Rhdhp
ntywdwpubph L wwpwdpwiht  unmnpwpwdwunwubph  ntlwdwpubph  fupwjunwwywu
hwdwlwngh, Jwpytph YGpwlwnnigdwu (Jupwipu gnpdnn  wwjdwuwagph  wwjdwubiph
thnthnfunyeywt) Ywpgh, Jwpywiht Ywqdwybpwniejwu Ynndhg dwwnnigynn dwnwyniejniuubiph
punhwuntp punipwapdwu,  ubppht yGpwhnynnniejwu hGwun hwpwpbpnie)nituttph
pupwgwlwnpgbiph, npnup uwhdwubint hpwywunieiniup  hwunhuwund £ “Ywgdwybpwniejwu
Suoptiuutipph funphpnh hpwywuntejniup:

p) UWdbtwdjw hwodbnynyenwututp £ wwuwpwunnd  Ywqdwybpwniejwu  gnpdwpwp
gnpoéntutiniejwt Ywplnpwagnyu ninnnieyniuutiph yGpwpbipjw) W npwup ubpywjwgunwd Suoptuubph
funphpnht,

) Npnonudubtip b Yuwjwgund Ywqdwybpwnigjwu gnpdniubnyeyut w); Ywplunp hwpgbipp
YGpuwpbipjuwy:

Jwpsnyeyniup - Ywpnn £ ppwlwtwgul]  <wjwuwmwuh  opGuunpnigjudp b Ywpsnipjwt
Ywunuwlwpgny twiuwwnbuwsd wj| gnpdwnnypubin:

buwqdwlybpynipyut Fpuwynp pptiopbup

Sfuwynp  wuoptup  dwpsnipjwt  nGywdwpu £ Sfuwdnp  wuoptiup  gnpénud L
Ywqlwybpwnyejwu wunuhg wnwug |hwgnpwagnh, dwubwynpuwbiu.

w) Suophunw £ “Ywqdwybpwnipjwt gnypn,

p) Ywqldwybpwnyejuu wuniuhg Ywunuwnpniegjwu npnyputph  hwdwdwju  Yupnd §
gnpdwppubp bW wwydwuwgpbp, win pYnwd’ wpfuwwnwupwiht wwydwuwagpbn,

q) LEpYuwywgunud £ Ywqdwybpwnieiniup Cwjwunwuh Cwupwwbinnyejut Yunwywnpnipjwl
L wbunwlwu gbpwunbusnigyniuutiph, huswbu twb  <wjwuwnmwuh  <wupwwbinnyenund W
wpwbpypnud  Yuqlwybpwnyeynwiubph,  ppwjwpwuwlywu U dhghjwywt  wudwug hbwn
hwpwpbpniejniututipnud,

n) Swihu t Ywgqdwybpwniejwu wunituhg gnpdtiint hwgnpwanbn,

G) Updwynu £ hpwdwuubp, hpwhwuqubp, wwhu § juwuwpdwt hwdwp wywpunwnhp
gnignuiup  wofuwwnwyhgutpht b woluwwmwlwaqdh wunwdubppt b YGpwhuynd £ npwtg
Ywunwpnidp,

q) Upuwwnwuph £ punniwund b wfuwwnwuphg wqwund Ywpluwiht uqdwybpwniyejwu
wpluwwnwlhgutipht,

£)  Ugfuwwnmwyhgubph uywwndwdp Yppwnnd £ dwpsngjuiu Ynndhg  hwunwnywd
fupwfunwdwu b gwhwnpndwu dhongubip, huswbu bwl jupgwuwwhwwiu wwunwufuwlwnyniejwu
dhongutip Yhpwnnid Ywgdwybpwniejwu wotuwnwyhgubiph uywundwdp,
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n) Uwwhnynd E, npwbugh “Ywqdwybpwniygjuu dwfuubipp sqbpwquugbu hwunwnywd
pnokil,

R) Ppwlwuwgunu L Lwjwuwnwuh opGuunpnigjudp U Ywpsnipjut  “wuntwlwnpgny
Uwluwwnbuwd wy| |hwgnpnyeniuutin:

3.10. @nnwpynnp yunwywpdwt dwpdhtuubph wunwdubpp b gnpéniubinipyniup

Suopkuubiph fjunphnipn’
1. lunphpnh twhiwquh’ Qupjwn Ywpnuy

Lhudh| Upnibipp 43724, p. Lhupnipg, Yhpohuhw, Uhwgjw

Puwynipjwu Juyp Lwhwqubp

hpwywuniejniuubpp Uwutwygnud E Funphpnh Uhuwnbipht,
Ywpdhp/wnwownynieyniu £ ubipluwywgund  putiwpyynn
hwpgbph  JGpwpbpw): Pp  wwpunwwunyenwuubpu  nu
hpwywunipiniuubinp hpwlwuwgunud E opkiupndy,
Ywqdwybpwniejwu Yuunuwnpniejwdp b ubippht Ywpgbipnyg
uwhdwuywsd hpwywunyejniuubiph uwhdwuubpnu' flunphpnh
Uhuwnnwd wnwownpynientutiiph ubpyuwywgdwu L
npnanwduph punniudwu pybwpyniejwu dhongny:

Npwbtu funphpnh twjuwqwh hwdwlwpgnud £ JwpYuwjht
Ywqdwybipwniypjwu funphpnh woluwwnwuputipp, gnwdwpnid
E  fmunphpnph  Upunbpp L Gwhwqwhnd £ npwp,
Ywqdwybpwynwd £ Uhunbph  wpdwuwgpniyejwu  Jwpnp,
Uwfuwgwhnud £ Pwdubinbipiph dnnnyubipp:

Muwpuwlwunieiniuubipp

1. ShULLU Lnpnwuwu» wnuoptuubtiph funphpnh twfuwgwh

2. «dDhLLU  Unwuuwnmwu»  wuopbuubph  funphpnh
uwfuwquh

Ywquwybpwnyentuhg nnipu 3. «DPULU Mwyhunmwu» inuoptuubiph funphpnh wunwd

Ywnwywpdwu dJdwpduh  wunwdh |4. «DPULLU Ynunyn» ntioptuubiph funphpnh twuwgwh

swyw|wd gnpdntubinieyniup 5. «dhLLU Unppbowu» SPULLU Unppliowuh nuoptuubiph
funphpnh wunwd/uwfuwgwh

6. «dPLLU  Swohluunwu»  DPULRU  Swohluwnwuh
wnuonpbuubiph funphpnh wunwyd
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7. «dhLLU hupbtpubpu; hup.» Pnfutwjuwqwh L pwduh
wmuoptt  (Ubnwuuwmwu,  Lwjwuwnwu,  Unppbowl,
dpwuwnwt, <npnwtwtu, Ynungn b Swohluunw)

2. hunphpnh wunwy' Snppu Lhjw

Fuwlynipjwu Juipp

Lagja NIC, 10000, Pristina

hpwywunyejniuubipp

Mwpwuwlwunyeiniuubipp

Uwutwygnud E Funphpnh Uhuwnbipht,
Ywpdhp/wnwownynieyniu £ ubpluwywgund  putiwpyynn
hwnpgh  YGpwpbinjw: funphpnh wunwdu
wwpunwywunienituubpu nL hpwywunyentutipp
hpwlwuwgunwd N opkiupndy, Ywquwybpwnyejwu
Ywunuwnpnyjwdp L ubppht Ywpgbpn uwhdwuwd
hpwlwunieyniuubph  uwhdwuubpnu®  funphpnp upunnud
wnwownynipynituuph tGpYuywgdwu L npnanwdubph

punnwdwt pyGwpynyejwu dhongny:

Ywqdwybpwnyenituhg nnpu
Ywnwywpdwu dwpduph wunwdh
owyw|wd gnpdntubinipniup

«dhLLU hdihtipp dwjubiuu» tnwpwdwopowuwihu inuoptiu
(thnfutuwuwquh)

3. lunphpnh wunwd' Upwpwwn Yninidju

Fuwlynipjwu Jwin

Ywuwnuw, p. Lwjwy H7Y 2J2 | Sbpuwunn PLunw .

hpwywunyeiniuubipp

Uwutwygnud E Funphpnh Uhuwnbipht,

Mwpwuwlwunyeiniuubipp

Ywpdhp/wnwownynieyniu £ ubipluwywgunud  putwpyynn
hwpgh  bpwptinju: funphpnh wunwdu  hp
wwpunwywunipnituubpu nt hpwywunyenutipp
hpwlwuwgunwd k optupny, Ywqlwybpwnyejwu
Ywunuwnpnywdp L ubpphtu  Ywpgbpn uwhdwuwd
hpwlwunieyniuubph  uwhdwuubpnu®  funphpnh upunnid
wnwownpynipyniuuph  tbpyuwjwgdwu L npnpnwdubiph

punnwdwu pdbwpynyejuu dhongny:
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Ywaqdwybpwnienituhg nnLnu
Ywnwywpdwu dwpdup wunwdh
swywiwd gnpdniubinyeiniup

bhuwuvwywu ybpwhuynn, «4NCEAULS» ubpnpnwdubph
Ywnwywnpdwdp gpwnynn uqdwybpwnipntu

4. tunphpnh wunwy' Unipwn Unipunywi

Fuwlynipjwu Jwjn

<<, p. bpluwt 0010, dwpnwlwug 18/1, pu.18

hpwywunipiniuubipp

Mwpwuwlwunyeiniuubipp

Uwutwygnud N Funphpnh Uhuwnbipht,
Ywpdhp/wnwowpyniejniu £ ubpluywgund  putwpyynn
hwnpgh  YGpwpbinjw: funphpnh wunwdu
wwpumwlwunyeniuubpu nt hpwywunipjniututpp
hpwlwuwgunwd k optiupny, Ywqlwybpwnyejwu
Ywunuwnpnyywdp W ubpphu  Ywpgbpn uwhdwudws
hpwywunigyniuubph  uwhdwuubpnd®  funphpnh  Uhuwnnud
wnwownynipynituuph tGpYuywgdwu L npnanwdubph

punnwdwu pyGwpynyejwu dhongny:

Ywqdwybpwnie)niuhg nnLnu
Ywnwywpdwu dwpduph wunwdh
owyw|wd gnpdntubinipniup

«lwpdnupw» inbntywwndwlwu nbfuuninghwubiph b
Yppenipjwl qupgugdwu hhduwnpwd - wnuopku
«4dhwpn» UMC - inuopbiu

«Cwjwunwuh ghinwhbunwgnunwywu b Yppwlwu
Yndwyniintpwihtu gwugbiph wunghwghw UNGLU
hhduwnpwd» - inmuopku

5.,unphpnh wunwd' Nthswpn Uwpuh

Fuwynpjwu Jwjn

Qbpunpninuinpwuut 69, 3jnippju, cyGigunphw, 8003

hpwywunipiniuutipp

71




orugrudht uHuehr

ShLLU NhUY PPL Ynndhg pnnupyynn Ynpwynpwnhy wpdblinpnuwihu

wwpuwwnndubiph

Mwpwuwlwunyeiniuubipp

Uwutwygnud k Funphpnh Uhuwnbiphu,
Ywpdhp/wnwowpyniejniu £ ubpluywgund  putwpyynn
hwpgh  dtpwptinju: funphpnh wunwdu  hp
wwpunwywunienituubinu ni hpwywuniyentutipp
hpwlwuwgunwd E opkiupndy, Ywqlwybpwnyejwu
Ywunuwnpnyjwdp L ubppht Ywpgbpn uvwhdwuwsd
hpwlwunieyniuubph  uwhdwuubpnu®  funphpnph upunnud
wnwownpynipyniuuph tGpYuwywgdwu L npnpnwdubph

punnwdwu pyGwpynyejwu dhongny:

Ywaqdwybpwnieniuhg nnLpu
Jwnwywpdwtu dwpduh wunwdh
swywjwd gnpdniubinyeiniup

Ywqdwybpwniyejwu gnpdniutinie)nituhg nnipu wy|
gnpoéntutinie)ntt sh dwywnid:

dwpsnyaynil’

1.

Jdwpsnipjuu twjuwquhp/Suwynp wnuoptup d/w, Hjuwynp Gnpédwnuwlwu wnuopku’

dwpnwu Swpnjw

Fuwynipjwu Juipp

<L, p. Gpuwu, Uwounngh wnnnuw 429, pu. 9

hpwywunyeiniuubipp

Mwpwwlwunyeinwuubipp

Cuybpnypjwu  pupwghly gnponubnyuu  nGlwljwpnid:
Muwunwufuwtwwnnt b hwaybnne £ puybipniejwt innuoptiuttiph
funphpnht L dJdphwly pwdubinppnop: Npwbu  Sfuwydnp
wnuoptiup d/w nblwdwpnd £ Culybpngyniup’  dowybing
Suoptuubph funphpnh WYwd Pwudubinbpbph dnnnyh Ynndhg
hwunmwwundwu Gupwlyw Yupbwdwdybn b Gplwpwdwdybun
Sdpwapbpp, Uwwwwlubpp U pwnwpwlwuniygniuubpp'
wwwhnytiiny ytpohtuubiphu hpwywuwgnup b Yhpwnndp:
<hduwywu ywpunwywunie)niuubpu Gu'

Cuybpnpjwt wotuwwmwyhgutiph tywwndwdp gnigwpbipt
wnwounpnniejwu jwywgnyu thnpép:

Q4wnwywpb, fubwdhn L wpryniuwybn - Yepwny
ogwnwagnnpdtip huswbu Cuybpnypwu  dwpnluwihu b wy
ntuniputbipp, wjuwbu £ SLLLU-nW (DPLLU hdihtipe
Swjubuu gjjuwdwu, Swpwdwopowuwiht gpwubtjwy, wy
ShULLU nnwwnp Yugdwybpwnyeiniutip) wnlw b wpunwpht
(ShULLU-hg nnipu) nbunipuubipp:
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3)Uwwhndb] pwpdpnpuly $ptwtvwlw  dwnwynyeniuubip
hwéwfunpnh  hwdwp L wnwybGugnyuh  hwugub
hwnnpnwygnup L hwuwubhnyenup phpwiuwhtu fudpp

htiwn:
4)4npwynpwunpy nGywydwnpdwu, dhuwtuwywu
nGywdwnpdwu L nhulytiph Ywnwywpdwu,

Ywaqdwlbpwswlwt  Yunngywdph U pupwgwlwpgbph
dowldwu,  wpfuwwnwywqdh  qupgugdwu b wy
gnpépupwgutpnd wwwhnyb| htwpwynp jwywagnyu thnpdh

Yhpwnnudp:
S)Uwwhndtip pninp qnpdplpwgutiph U pupwgwlwngtinh
hwdwwwwwufuwuniyeinup Cuybpniypyuu

Ywunuwnpniejwup, dhLLU-h L Cuybpnypjwu
pwnwpwywunipniuubtpht, pupwgwywngbpphu, dpwanptphu
L hwdwdwjuwgpbpht, Cuybpnipjwt  unwywpdwl
dwpdhutbph npnonwdubippt, huswbu bwlb gjuwdwuwihu b
wnwpwdwopowuwihtu gpwubiujwyh npnanwdubiphu:
6)Ulywinhynptiu hwdwagnpdwygli  wnwpwdwopowuwht
gpwubtywyh, gqluwdwup b nGYwywnp dwpdhuubiph hbwn:
/)Unphlhqugub dhuwtuwynpdw nbunipuubipp’
wwpuwynpnipntutbiph W/Ywd npwdwunphwjhu
Ywwhwwih nbupny:

8)Lwywuwnb  dPULLU  bhdihtpe  dwjubuup  ppbunp
wmwpwddwup Gpypnud:

9)Lwywuwnb| HPLLU gwugh qupqugdwup:

10)Snpdt| Cuybipnyejwtu  wuntuhg wnwug |hwgnpwaph,
dwutwynpwwbiu.

10.1  Suophubi| Cuybpnyejwu gnypn,

10.2  Culybpnipjuu Ywunuwnpniejwu npnypRubtiphu
hwdwuwwwnwuluwu Cuybpnypjwu wuntuhg Yupb|
gnpdwnpubp b wwydwuwgnbp, win pynd’ wotuwnwupw)hu
wwydwuwgptp,

10.3  LbpYwjwgub Cuybpnieyntup Lwjwuwnwup
Cwupwwbwnjwu  Ywnwdwpnigguwu b wyhunwlwu
gbipwunbiusnyenwuutiph, huswbu  twb  <wjwuwnwth
Lwupwuybinnieiniuntd 1l wnwbpypnd
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Ywqdwybpwnieniuubph, ppwjwpwuwlywu W hghwlywt
wbdwug hbwn hwpwpbpnieniuubpnd,

10.4 Spwdwnpbt;  Cuybpnigywu  wuniuhg  gnpdbint
lhwgnpugntin,

10.5 Upswyby hpwdwuubp, hpwhwuqubp, wnw] npwug
hpwlwuwgdwu hwdwn wwpwwnhp gnignudubp
w2fuwwinwyhgubphu W ybpwhuyb) npwug Yuwnmwpnidp,

10.6  UWpfuwwnwuph punniubp bW wojuwwnwuphg  wquunb
Cuybpnipjwu woluwwmwyhgubphu,

10.7  Upfluwwnwyhgubph ujwuwndwdp Yhpwnb| Ywpsnigjwu
Ynnihg hwunmwwnywsd fupwhunwdwu b Yupquwwhwywl
wwwnwufuwuwwynipjwl dhongutp,

10.8 Uwwhnyt), npwbugh  Cuybpnyejuu  dwfuubipp
sqipwquugbu hwuwnwnywsd pjnwbu,

10.9 bpwlywuwgut] <wjwunwuh  Lwupwwbnnyejwu
optuunpnigjwdp b puybpnigywtu  Yuwunuwnpniejwdp
Uwluwwnbuwd wy |hwgnpnyeniuutin:

SGnpdwnuwlwu wloptuh hpwywuniejniubiph 2powuwyp
uGpwnnd £ SPLLU  Lwjwunwtuh  Jwplwynpdwu
gnpénwubnipywu U npw htwn juwdwsd gnpdnnnieiniuubph’
wuduwlwaqdh, Jwpywwnbuwlubph U pupwgwywnpgbph
Ywpgwynpdwt  wdpnnowywtu ghyh Ywgdwybpwyndu nt
wdbuopjw  nGywdwpnwip:  Snpdwnuwlwu  wnuopbup
dwutwygnud £ «Pwdubinppwywt puybpnyeyniutph dwuphu»
L opbupny, huswbu bwle Cuybpnyejwu Yuwunuwnpniejwdp
W ubipphtu hpwywlwt wynbpny uwhdwudwsd dwpsniejwu
wunwdubph  ppwjwunypjwup  wwwlwunn  hwpgbph
putwpydwtu b hwdwwywwwuluwu npnpnudubiph Yuwjwgdw

gnpdpupwghu:

{hduwywt  wywpunwwunyeniuubpu Gu - gnpdwnuwlwu
phuh  duwydnpnud U nGlwdwpnd,  Jwutwynpwwbu
wldtwlwaqih wofuwwnwuph punnwind, Jupywjht ninpuip
w2fuwwnwyhgubph nlwywpnud, wuduwlwqdh nwnignid,
wuduwlywaquh wnwppbin Ywuwnbignphwubph hwdwp
utidhlwpubph Ywqlwybpwnd, w2fuwwnwupwihu
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ppbjuhuqutiph hpwywuwgnud b wj| nunigwunn dGpnnubph
Yppwnnid, ywpYwjhtu ninpinh wuduwlwqgdh dninhdwgnid:
Jwplywwbuwlubph  qupqugnw  W/Ywd  thnthnfunieniu,
huswbu uwlb wnlw Jwplwunmbuwyubph  wpnynibwybin
Yhpwnnid:

«dhLLU» NhdyYy PPL-h U Yhg pwnwpwlwuniejniuubinh,
pupwgwlwngbiph, dpwagpbiph b hwdwdwjuwagpbiph,  Yhg
Ywnwywpdwu Jwpdhuubpp hbn Juwdwsd, huswbu twl
gfuwdwuh W tnwpwdwpowuh gpwubljwlyubph

nGlYwywph/mblwywnputiph, wfuwnwiupubiph
hwdwlwpgnud:

AGYwldwpnwd £ gnpdwnuwlwu Spwaptph W pnwbp
wwwnnpwuwnndp, hpwywuwgub) gnpdwnuwywu,

$huwtvwlwu W huunmhwnnighnw| qupqugdwu dpwapbiph
Ywnwywnpnup, duwynpnud b Yhpwnnigjwt dby £ nunud
hwlwwwwnwuuwt w2luwnwuputiph hwaybnynyeynutbp:
Npwbu Ywpsnpjwt - winwd  Jdwutwygnud £ dShLLU
Cwjwuwnwuh punhwuniyp wnwywpdwup:

StinGlwgywsé L DhLLRU Lwjwuwnwuh pninp  hhduwywu
gnpépupwgutph U qupgqugnudutph  Jdwuht, donwwbiu
hpwagtynd £ dwpsngwt wunwdubpht ShLLU
wjwuwnwuh gnpontutiniejwl yGpwpbnjw
hwdwwwwwufuwu hwpgbph W qupgqugnwiutph dwupt
Uwutwygnud L pybwpynd £ npnonwdup Yujwgubihu
hwldwwwuwwufuwt gnpéniubinggjwu b ny  gnpdwnuwywu

hwngtiph Gpwpbipju:

Ywqdwybpwnientuhg nnipu
Ywnwywpdwu dwpduph wunwdh
owyw|wd gnpdntubinipniup

Ywqdwybpwnyejwu gnpdniutiniejniuhg nnpu wj|
gnpdénwutinie)niu sh dwywnid:

2. dwpsnipjutu wunwy - gfuwynp $htwtuwlu muopku’ Uuny MbEwnpnujw

Fuwlyniejwu Juipp

p. Gplwu, 28, Swnnpjwu thnnng

hpwywunyeiniuubpp

Mwpwuwlwunyeiniuubipp

e Muwuwufuwtwwnt £ Ywqdwybpwynywu  pninp
dhuwuwywu b hwruwwywhwlwu gnpdnnniyeiniuutipp
Ywqdwybpwdwu hwdwp, W nlwdwpnud £ pptwtiuwywt
wdpnn9 wuduwlwqup:
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wwpuwwnndubiph

Cwunhuwun £ Ulywnpdubph bW wywpwwynpnieiniuubiph
Ywnwywpdwu hwuduwdnnnyh wunwd:

Uwwhnynid N hwowuwwhwlwu hwoqwndwu
hpwlwuwgnwp hwdwdwjiuy <L opbuunpnipjwdp W
ubppht pupwgwywpgbipny uwhdwuywd wwhwugubinh:
JYbpwhuynd £ hwodbuinynipyniuutiph wwwnpwuwnndu ni
ubpluwjwgnudp wmwppbip owhwnniubphu (€L
yGunpnuwlwu pwuly, hwplwihu dwpdhuubp, ShLLU
hdthwpp Sdwjuwt, dhowqgquwyjhu Juplwnnt
Ywqdwybpwnienutbip, ubippht unnpwpwdwunidubip):
Uwwhnynid E wpryntuwybwn thyyhnwjuntejwu
Ywnwywpnuip' pwuwygbiny ] ubpgpwybiny
dhtwtuwywtu  dhongup  ubpphu U wpuwphu
utipnpnnutipg:

TGYwdwpnd £ Culybpnygjwt wywuwynpdwt L
pjntngtitnuynpdwu gnpdpupwgutbipp:

Ywqdwlybpwnw £ wnwpbwt  wpunwpht  wninhwnp
hpwlwuwgnwp:

Npwbtiu Ywpsniyjwu wunwd Jwutwygnd b pyGwpynid £
«dbptwuwlwu» b «Ns puwtuwlwu» hwpgbph 2npg
npnondubip Yujwgubiint hwpgnid:

Ywqlwybpwnyeyntuhg nnipu
Ywnwywpdwu dwpduh wunwdh
swywjwd gnpdniubinyeiniup

Ywqdwybpwnyejwu gnpoéntubiniejniuhg nnpu wj|
gnpoéntutinie)ntt sh dwywnid:

3. dwpsnipju wunwy - hpwjwpwuwlwu Jupsnipjuu nkluwydwp’ Kwpnyejniu Quinpjwu

Fuwlynipjwu Juipp

£. Gplwu, UJwu, Swpwy-Unpjnip 55/209., pu. 76

hpwywunyeiniuubipp

Mwpwuwlwunyeiniuubipp

Mwwwufuwuwwnt £ Jugqdwybpwnipjwup, win pynud
Ywaqdwybpwniypjwtu  dwpsnipyuu b Suopbuubiph
funphpnht hwdwwwpthwy hpwywpwuwlwu L
nwquwjwpwlwu  funphpnwunyniypjwu  npwdwnpdwl,
huswbu twlb Ywqdwybpwniejwu punhwunip hpwywywu
nhuyph  Ywnwwpdwtu  hwdwp:  Ppwjwpwlwlwu
Jupsnipjwt nGywdwpp Yugdwybpwnipjwu dwpsnipjw
wunwd k, nuunhl dwutwygnd | ndjw; dwpduh Ynndhg
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hpwlwuwgynn pninp putwpynwubphu W npnanwdutippu:
Ppwdwpwtwlwu Jupsnipjut nlwywpp Gplwlh nbip
nwp' puwnyugwd hbnlywihg' (1) npwbu Ppwjwpwuwlwu
Jupsniejwu ntlwdwp b dwpgnipywu wunwd' uw Ypnud
hhduwlywu wwunwufuwuwwnynyeintu “Ywqdwybpwniejwi
hpwwpwuwlwu pwduh gnpdwnnyputiph hwdwp W (1)
npwbu  Ynpwnpwwhy  pwpuininup’ uw Ypnd  k
wwwnwufuwuwwnynip)ntu Ywqlwybpwnyejwu
Ynpwynpwwnhy Yunwywpdwl hwdwp:

Ywqdwybpwnie)ntuhg nnipu
Ywnwywpdwu dwpduph wunwdh
swywiwd gnpdniubinyeiniup

Ywqlwybpwynyejwu  gnpdniubnyeintuthg nnipu wy
gnpdniutinieiniu sh dwywinid:

25/05/2022p. npnipjwdp  Ywqdwybpwnipjwt - wynphdubph 10 b wdbh  wnynup
ytunpnuwgywsd sk npluk dwutwdninnud:

Ywqlwybpwnejwu L Upw Ywnwlwpdwup dwutwygnn wudwug dholb 25/05/2022p.
npnyejwdp 2whbph pwiunw syw:

3.11. Ywnwyjwpdiwt Jwpdhuubph gnpéniubinip)niup

Ywqdwybpwnieniund  gnpdnwd k Suopbkuubph Funphpnh, Uyuinpyutipp L
wwpunwynpnieiniutph unwywpdwu hwuduwdnnny, nph bwywwwlyu £ uwpgwynpb bW yGpwhulyb
Ywqdwybpwnyejwu Phuwuuwlwu nhuybipp, ubpwnjw hpwgybihniejwu (bhuwtuwynpdwu) nhuyp,
unnynuwnpnypubiph nhuyp bW wpwnwpdnyeh nhuyp: <wuduwdnnnyh nwnpnyejuu YGunpnunid Gu
twl Juwplywyihu nhuyp, yuplyuwynpdwu nhuyp U gnpdwntwlwu nhuyu wjupwuny, nppwuny npwup
wgnnhw Gu phtwtuwywu nhulbph quwhwwnmdwt b npwu wnusynn gnpdnnnieniutiph Ypw:
Uywhdutiph b wwpwwynpnigyniuubiph Junwywpdwt hwudbwdnnndp quwhwwnd £ uwb b
funphnipnutp £ wnpwdwnpnud juwhunwih Yunnigwdphu ybpwpbipnn npnanwdubph ongpg W nhuyp
Ywnwywnpdwu gnpdnnniejniuutinh 2powuwynd yepwhuynid £ Yuwhwwih pwdwpwnpniejniup:

Uywhdubpph U wwpwwynpnigyniuubph unwwpdwtu  hwudbwdnnndph  Upuwnbipp
Ywqiwybpwynud Gu  wnuwqu wdhup dbGYy  wuqwd: Ywqgdwybpwniyejwu  Ulywhdubph W
wwpuwynpnieniutph Yuwnwywpdwu hwuduwdnnngh Yuqdp ubipyuwjwugywsd £ unnpl.

77



Uunitu,

Uqquwuntu

Rpwnbtgpwé
wwwntp

Ulwhyutinh L

orugrudht uHuehr

ShLLU NhUY PPL Ynndhg pnnupyynn Ynpwynpwnhy wpdblinpnuwihu
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hpwywunyeyniuubpu nu
wwpwmwlwunyeyniuubpp

Uwutwlgnd £ Uynhyubiph b

Cwuduwdnnnyh
gnpéniubinip)niuhg
nnipu hwuduwdnnnyh
wunwih swyjwjws
gnpénLubinieynitp

wwpuwynpnipnLu wwpuwynpnyejniuutiph
Qwipjwatn utinh Gunwlwniwy hwuduwdnnnyh ShLLU huibpe
dwjubuuh thnjutwfuwquh,
Jdwpnuwy Ywnwywpdwu Uhuwntipht, quwhwuwnnid nhuybpp, nwnwdwonewth nblwdwn
hwuduwdnnnyp hwunbu quihu hwdwwywwwufuwu
wunwd wnwownpynipjnuttpny:
Ulwnhyutinh U Uwutwlygnud £ Uywinhyubiph L SHhLLU hiithtipe
wwpnwynpnig)niu wwnwwynpnipjniuttiph Dwjutuup
Nwnny; Uhinng utiph Ywnwdwpdwu hwuduwdnnndh | Yuwuyhnwi ontywtbiph fudph
Ywnwywpdwu Uhuwntipht, quwhwuwnnid nhuybpp, Mwpunph b Ywwhuwih
hwuduwdnnnyp hwunbu quihu hwdwwwwnwuluwt | yhpquipwydwu nElwdwp
wunwd wnwownpynipjnuttpny:
UYywhdubpp L Uwutiwygnud £ Uyinpyubiph L
wwpuwynpnipniu wwpuwynpnyejniuutiph dhLLU hdthtipe
Glnnq Stip- utinh unwdwpiwl hwuduwdnnnyp duwjutiuup
<nyhwtiihujwt Ywnwywpdwu Uhuwntipht, quwhwuwnnid nhuybpp, Futidwytinwlul
hwustwdnnnyh | hwnbu quihu hwdwwwnwofuwy | SWRWNLRNWUGERR ntonty
wunwd wnwownpynipjnutpny:
Ywqdwybpwnud £ Uynpdubpph L
UYywhdutipph L wwnwwynpnipniuubinh
wwpuwynpnipniu Ywnwywpdwu hwuduwdnnnyh Ywquwlbpwnipjw
Hwpnut ubipph w2fuwwinwupubipp, gnudwpnud £ 9
, [fJuwynp wnuopbup d/wy/
<wnnjuit Ywnwywpdwu hwuduwdnnnyh upunbipu nt Inpdwnuwlwu nuonpku
hwuduwdnnnyp uwfuwgwhnud £ npwup,
Uwuwgwh Ywqdwybpwnud £ uhuwinbiph
wnpéwlwgpniejwu Jwnpnidp:
Uywhdubipp L Uwutwygnud £ UYywinhdubph W
wwpwwynpnipjntu wwnwwynpnipniuubinh Hwqdwytipunip)w
Utnt utiph yunwywpiwl hwuduwdnnnyh FHuwynp Shuwtiuwlu
Mbwnpnujw Gwnwywpdwl | Uhuwnbipht, quwhwwnnud nhultnp, tntionbt/ Hfuwynp
hwuduwdnnnyp hwuntiu quihu hwdwwywwwufuwu hw2yuiujwh
wunwd wnwownynipniuubipny:
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[@nnuplnnh qiluwynp hwajuwwhp

Ywqlwybpwnyejwu gjjuwynp hwodwwwhtu phpwlwuwgund £ << opGuunpnigjuwdp W wyl
hpwywywu  wywmbpnd qjuwynp  hwodwwwhp  hwdwp  uvwhdwuwd hpwyniupubpp L
wwpunwwunipyniuubpp W h ywonnub hwunhuwund £ Ywpsnigjw wunwd:

Ywqlwybpwnyjwu  guwynp  hwpqwwwhp  Wwunwufuwlwwnynyinuu £ Ypnd
Ywqdwybpwnyejwu hwoquwwwhwlywu hwyjwndwu Jupdwtu, npw yhdwyh b hwyjwunhnyeju,
wmwpbywu hwoybnyniejwu, huwtuwywu b yhdwwgpwlwu hwoybnynyeyniuttpt optiupubpny
W wy ppwwlywu wynbpny vwhdwujwsd wbnwlywu Yuwnwywpdwu dwpdhuubpptu dwdwuwyhu
ubpluwjwgubnt, huswytiu bwb Ywgdwybpwnyejwu pwdubnbpbphu, ywpunwunbpbphtu W dwdngh nt
quuqwdwiht  [pwwynigjwu  dnw Jdhongubpht Ywqdwybpwynyeyjwt  dwuht  npwdwnpynn
$huwtuwywu nbnbYniegyniuubpp hwjwuwnpnigjwu hwdwp' << opbuunpnipjwdp uwhdwuywd
Ywpgny: Ywqdwytipwnigjwi gjfuwdnp hwpywwwht £ Uuny MGunpnujwup:

Ywqdwybpwnyeniunwd  ubipnpywd Ynpwnpwwhy  Ywnwydwpdwu ulgpniupubipp
hwlwwwwwuuwund  Gu, «Pwdubimhpwwu puybpnyeyniutph dwuptu» <L optiupndy,
«Updbpnrbph onlywih dwupu» <L opbtiupny, “Ywquwybpwniyejuu Y“Ywunuwnpniejwu, “nwuwnn
Ywqdwybpwniygjwu punhwunyp  pwnwpwwunyjwu  dGnuwpyh Ynpwynpwnpy Yunwywpdwu
swithwuhoubipht W wy| hpwywywu wynbipny uwhdwuywd wwhwugubphu:

3.12. Qulnn wuéhup

Ywqdwybpwnyewu huynn wud £ hwunhuwund «dhULLU Uwjppndwjubuu Unnwbpwnpy
3nL. Ep» puybpnyeyniup (hwugl' M Eunptb 99, 1101 Eis-b Udunbpnwid, Lhnbpjwunubn), npwtu
Ywqdwybpwniyejwu dJhwy pwdubinbn:

3.13. Skntywwynipyniu @Bnnupynnh wywmpyubph, Yupunwynpnyeyniuubph, $ptwtvwlw
yh6wyh, GYudnunubph b dwjuubph dwuht

3.13. 1. Muundwywt Pptwtvwlu mbnEjwwnynipiniu

Ywqlwybpwnyeywu 2019, 2020, 2021 pwywuutph  wwpblwu  Phuwtuwlwu
hwoybunynipniuubpp’ wulwfu  wniphnnpulwu  Ggpulwgnyeyniuubpng b 2022 pqwlywuh
dhowuljw| htwtuwlwu hwodbinynieniuutipp (wnihuinp skupwnpyywsd) ubpwnjwd Gu Ugnwanp
[nwgdwup Yhg hwybwdubipnud:

Swuynipjwu nbwpnd ubpnpnnubpp Ywqdwybpwnipjwt puwtuwywu hwoybingnieiniuubpp
Ywpnn U unwuw] twb Ywqdwybpwnypjwu gqluwdnp gpwubtjwyhg W dwutwénintiphg, huswtiu
Uwl dwunpwuw| Fnnwpynnh ywownnuwlwu hunbpubumwihtu wnuwhu Eonud* www.finca.am:
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@ FINCA ShLLU NhdY SPL Ynndhg prnunlynn Ynpwnpwinhy wndtlinpnuwht
wwpuwwnndubiph
3.13.2. (Gnnuplynnh Pptwtvwlyw ypéwyh kwlw thnthnfunyeyniuutpp

2022p. dwpwh 31-hg dhusk << YP-h Ynndhg Ugnwagph gpwugdwu ubpywjwgubiint opu
(25/05/2022p.) puywsé dwdwuwlywhwundwdnd (Gnnupynnph dhtwtuwlywu Jhtwlyh LEwlwu
thnthnfunyeniu innbinh sh nwibkigh:

3.13.3. Twunwlw, wpphwnpwdwyhu L Jupswlw Jwpnypubph dwuht
nbnGljwwynypeyniu

Ugnwagph gpwugdwt ubipluwjwgdwup twfunpnnn 12 wdujw pupwgpnud Ywqdwybpwnieiniup
ubpgpwyywsd sk dpuwtuwlwu Jpdbwyh Ywd whnipwpbpnigjuwtu Jpw bwlwu wgnbgnie)niu
ntutignn nwwnwywu, wpphunpwdwiht b (Yud) Jupswlwt Jwpnypubpnud:

3.14. Lpwgnighs mbnGlwwynypyniu

3.14.1. Yuwqiwbpyniejwt juuntwnpuu juwyhww|p

ShLLU NhyY PPL hhduwnpdwu wwhphtu' 2006 pwywuh dwpwnh 28-h npnyegjwdp,
Ywqlwybpwnipjwu jwunuwnpulwu Yuwhww)p Yuqgdb) £ 155 djiu << npwd, npp pwdwuywd L
Gntp 15,500 n¢ thwuwmwpnpwht unynpwywl pwdubunndubph, pun npnd, JGYy pwdubdwup
wujwuwywtu wndtpp Yuqdb) £ 10,000 <L npwd: Snpéniubinyejwu pupwgpnd “wgqdwybpwniejwu
Yuwunuwnpwlwu Yuwhwwp hwdwipdb) £ dp pwuph wugwd' 2006 pwlwuh ognuwnnuph 28-hu
744,720,000 << npwdny, 2009 pwywuh ognuwinnuh 14-hu 465 Jju << npwdny, 2012 pdwlwuh
hnyhuh 19-hu 3,126,990,000 << npwdny, nphg 850 dju <L npwdp bwhunpn dwdwuwlwopowuh
spw2fudwd pwhnypeh hwoghtu U 2014 pwywuh hniwhuh 11-hu 414,250,000 << npwdny’ uqdbing
4,905,960,000 << npwu:

Lbipyuynudu  Ywqdwybpwnigjwu  thwunwgh  hwdwipwd  Juuntwnpuwwu  Yuwhunwp
Ywqunuwd £ 4,905,960,000 (snpu dhijhwpn hup hwpjnip hhug dhihnu hup hwpjnip Jwpuntu hwqup)
L npwd, npp pwdwudwd £ ny hwunwpenrwiht wnbupny pnnupyywsé 490,596 (snpu hwninip
hutuntu hwquwp hpug hwpjnyp htuunwiybg) undnpulwtu pwdubnndubph® jnipupwugnipp 10,000
(nwu hwqup) << npwd wujwuwywu wpdbpny:

Ywqdwybpwnyejwu Yuwunuwnpuwlwu Yuwwhwwih pninp pwdubunndubpp nbnwpwofujwd Gu,
nhy Yéwpdwd U wwwlwund bGu Ywqdwlybpynypwu dhwly  pwdubnmhpnop’  «dPLLU
Uwjppndwjubuu Ynnwbtipwunpy 3nt. Ep» Yugdwybpwniejwup:
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LUwqiwlbpynipjut Ywuntwnpniyejuwt YEpwpbpjwp nbntlwnynyeyniu

Ywqdwybpwnypjwu hpduwlwu tywwnwyp" hwunhuwund £, pwgwnnijuwdp <wjwunwuh
opbuunpniejwdp twhiwwbujwd uwhdwuwthwynwubiph, dhypnbhtwtuwywu Swnwjnyentuutipp
nn9 nbuwywunt npwdwnpnup’ tywunwy hbnwwunbng Ypdwnbk) wnpwnnye)niup, pwpdpwgub)
gpwnywonypjwt Jwwpnwyp b jupwub) dtnubpbgnieniuu ni Cwjwunwuh <wupwwbnniejwu
puwlsniejwt unghwwlwu hwdwfudpnwp, htuswybu twl unwuw] 2whnye “Ywqdwybpwniejwu
gnpdéniutinyeyniuhg, npp hhduwywund whwnp £ ninngh win bwywunwlubph hpwagnpddwup:

Jdbpp  ubpyuwjwgws  uywwmwlubpu  hpwgnpdtint twwwnwynd  Ywgqdwybpwnie)niut
hpwywunt £ << YGunpnuwywt pwuyh Ynndhg wnpjwd wpwmnuwgph hpdwtu pw gpwnybiy
gnpontutiniejwt htunlyw| tnbuwlubpny.

w) opbupny pnywwnpjwd vwhdwuubpnud' ubpgpwyb] ghnfuwnnieniuubp W/Ywd  Yupl)

Udwuwuwnhw gnpdwppubp,

p) mpwdwnpb) Jwpybp, wn pynud® dEnuwpuwppwlwu b uywnnnuywu Jupybp, huswbu
Uwl hpwlywuwgub] wwpwph Yuwd wnlunpwihtu gnpdwpputiph $htwtuwynpnd ($wluinnppug),

@) npwdwnnb pwafuhpubin,

n) ennunlty, quby (qtingk)), Jwownby wpdtpenebp, twuwwwphwiht saytp, pwpnbp b wy
gnpdhpubip, win juwwygnipjwdp Yuwnwpb| tdwt w)| gnpdwnuniejniuubn,

G) dwuwnnigb] Shuwtuwlywu gnpdwwih (UbpYwjwgnigsh) dwnwynieniuubin, Yuwnwywpb) wy|
wudwug ubpnpnuitubpp, hpwywuwgut] hwjwwwpdwgpwiht  ((hwgnpwagpwipt) Yunwywpnd,
whwmwlywu  wywpunwwnndubph  onlyuynd - hpwlwuwgut]  dwutwghwnwgywd  gnpdnwubingeyniu
(nhiGpwjhu, ppnptipwihu, gnpdwywwlywu, Gupwwwhwnnuwlywu),

q) dwuwnigb| $huwuuwlwu funphpnwwnyniejnil,

) qub L Jwbwnb] wpunwpdnye, win pynud’ Yupb npwdh b wpunwpdnyph $ngbipuubn,
owghnuubip W udwt wy| gnpdwppubip Ywutuhy b wulwufuhy dutpny,

D) hpwjwlwguby $huwtuwlwt updwlwinyeiniu (jhghtg),

R) h wwh punnb] pwulwpdtp dGunwnubp, pwpbp, nuybpswlwu hpbip, wpdbpenebp,
thwuwnwpenprbn b w) wpdtpubp,

d) uinbindti| b uywuwnybip hwbwfunpnutiph uplywpdwunyejwu ntntlwunywlywu hwdwywng,
hpwlwuwgut| wwpwph htin unwgdwu gnpdniutinye)niu, b

dw) YGUinpNUWwu pwulyp hwdwdwjunipjwdp hpwlwuwgub| JunYywjhu
Ywqdwybpwnieniuubiphtu punpng dhowqgquwiht ypwynhluwynd punniwujwd gnpdwnuniyeiniuutin,
npp Yuywuwnph  Ywqlwybpynypwt  uuntwnpnigjudp Gwjuwnbujwd  uwywwnwubiph
hpwagnpddwup:

T «ShLLU» NhdY PPL Ywuntwnpniegniu, Yawn 2.1
12 «dPULLU» NhUY PLPL Ywunuwnpnipint, Yhwn 2.2
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3.15. Ewlwt wwydwuwqgpbpp

Ywqdwybpwnyentunwd wnjw sbu Ugnwgph gpwugdwu ubplwjwugdwup bwfunpnnn ytpghu
T wwpw pupwgpnud Ywqdwybpwnyewu Ynndhg ptwlwunt gnpdniubinyejut 2powtwlutiphg
nntpu Yupgwsd L gnpdnnnigjwu  dbe quuynn wwjdwuwagpbip, npnug ghup gbpwquugnd k
Ywqdwybpwniyejwu Ybpohtu hwoybnne dwdwuwywopswuh pptwtuwywt hwodtnynipyniuubpnd
U2dwd ubthwywu Yuwhwwih wpdtiph 5 mnynup:

3.16. ®npéwqbunh, quwhwwnnh, pnphppuwwinth Ywd hwrjwwywhph dwutwghnwlwu
Ywpéhpp L Gppnpn wudwughg yipgywé nmbntlwwnynipniup

Lbpywjwgynn Uqnwagpnud  wywpunwwnndubiph  pnnupydwt  Yuqdwybpwdwu  Jbpwpbpjug
npwbu funphpnwunnt hwunbu £ quipu’ UPUAUSPULY PPL-U: Uy wudwug dJwulwghunwlwu
Ywpdhp Ywd bppnpn wudwughg ybipgywd wnbnGluwwnynienit ubpywjwgynn Ugnwagpnud sh
oguwagnpoyti:

3.17. Uy mbntlwwynipeniu

Ugnwagph Yhpwnnygjwu nno dwdlytinh pupwgpnid “Ywqdwybpwniejwu Juunuwnpnieniup,
dhowtyjw| b nmwpbwu huwtuwlwu hwoybndnipniuubpp, twnpblwu wuwiu wniphnnpulwu
Ggpwywgnieniutpp Jounwwbiu hwuwubh G hwupnuejwup htuswbu ElGYunpnuwihu, wjuwbu k|
pnerwihu aund: ULodwd thwuwmwpnetph LGyunpnuwiht  nwppbpwyutpp nbnunpwsé  Gu
Ywgdwlbpwniejwu wwounnuwlwtu Yuwjpnud' www.finca.am hwugtiny, hul pnpwjht nmwppbpwyny
uinwuwnt hwdwp ubipnpnnutipp Ywpnn tu nhdbp Ywqdwybpwnigjwu glfuwdwuwihtu gpuubiujuly:
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GENERAL PROVISIONS

This Charter is deemed to be the founding
document of “FINCA” Universal Credit
Organization Closed Joint Stock Company,
(hereinafter referred to as the “Credit
Organization™) the provisions of which shall be
binding upon the Shareholders and the executive
bodies of the Credit Organization. While carrying
out its activities the Credit Organization shall be
governed by the Civil Code of the Republic of
Armenia (hereinafter referred to as the “Code”™),
the Law of the Republic of Armenia on “Joint
Stock Companies” (hereinafter referred to as the
“Law”), the laws regulating the activities of credit
organizations, other legal acts (altogether referred
to as “Armenian Law”) and this Charter.

The Credit Organization shall commence its
operations upon registration with and licensing by
the Central Bank of Armenia (hereinafter “the
CBA”).

The official language of the Credit Organization
shall be Armenian, and the working languages of
the Credit Organization shall be Armenian,
Russian and English.

All capitalized terms used in this Charter shall have
the meaning set out herein.

ARTICLE 1.
SHAREHOLDERS, NAME AND LEGAL
ADDRESS

1.1. Shareholders.

The Shareholder of the Credit Organization shall
be “FINCA Microfinance Cooperatief U.A.”
incorporated and validly existing under the laws

of Netherlands with its address Jupiter Building,
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Herikerbergweg 88, 1101 CM Amsterdam, the
Netherlands..

1.2. Name of the Credit Organization.
The official trade name of the Credit Organization
shall be:

In  Armenian: «bhURLU» NFULAYGLUUL
JUrqgyshv qUQUUGELNNMIBOMG il
pwdtbmpmuluwl plGhbGpnipini

In English: “FINCA” UNIVERSAL CREDIT
ORGANIZATION closed joint-stock company.

In  Russian: ®MHKA» VYHUBEPCAJIbHAA
KPEIUTHASA OPTAHU3AILIVA
aKIMOHEPHOe 00IIeCTBO.

3aKpBITOE

The abbreviated name of the Credit Organization
shall be:

In Armenian: «d>hLLU» NFJYY OLL
In English: “FINCA” UCO CJSC.
In Russian: «PMTHKA» YKO 3A0

1.3. Legal Address of the Credit Organization.
The legal address of the Credit Organization shall
be 2a Agatangeghos St., Yerevan, Republic of
Armenia. Along with its principal office in
Yerevan, the Credit Organization may open branch
and representative offices within or outside the
Republic of Armenia, as may be necessary or
reasonable for the operations of the Credit
Organization. Such offices shall be registered in
accordance with the Armenian Law.

1.4. Term of the Credit Organization.
The Credit Organization is established for an
unlimited period of time.
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1.5. Seal.

The Credit Organization shall have its own balance
sheet, a round seal bearing its name in English and
Armenian languages, logo, stamp and other items
as required by law for a legal entity. The General
Director of the Credit Organization shall provide
for the safe custody of the seal of the Credit
Organization. The seal, when affixed to any
instrument, shall be witnessed by the signature of
the General Director or any other person so
authorized in accordance with the provisions of
this Charter.

ARTICLE 2.
PURPOSES AND SPHERE OF ACTIVITIES
OF THE CREDIT ORGANIZATION

2.1. Purposes.

Except as may be limited by the Armenian Law,
the Credit Organization shall provide a full range
of microfinance services aimed at poverty
alleviation, increasing the employment rate, and
fostering entrepreneurship and social mobilization
of the population of the Republic of Armenia as
well as receiving a profit from the operations of the
Credit Organization principally to achieve these
objectives.

2.2. Sphere of Activities.

To further the objectives of the Credit
Organization set forth herein, the Credit
Organization may, on the basis of a license issued
by the CBA, carry out the following operations:
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to the extent permitted by law, attract
borrowings and/or execute like transactions;

extend loans, including business and consumer
loans, and finance debt or commercial
transactions (factoring);

provide guarantees;

issue, purchase (discount) or sell securities,
travelers checks, cards and other instruments
and implement other operations in connection
therewith;

provide financial agent (representative)
services, manage investments of other persons,
carry out accredited management services,
carry out specialized operations on the
securities market (dealing, brokerage, agency,
subdepositary);

provide financial consulting;

Purchase and sell cash and non-cash foreign
currency, including execution of Dram and
foreign exchange futures, options and other
like transactions;

carry out leasing activities;

accept on deposit precious metals, stones,
jewelry, securities, documents and other
valuables;
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j) create and maintain customer credit

information system, perform debt collection
operations; and

k) engage in any other activity permitted by the
Central Bank of Armenia and specific to
International practice of credit organizations in
furtherance of the objectives set forth in this
Charter .

ARTICLE 3.
LEGAL STATUS OF THE CREDIT
ORGANIZATION

3.1. Legal Status of the Credit Organization.
The Credit Organization shall be an independent
legal entity formed as a closed joint-stock
company in accordance with the applicable
Armenian Law. The Credit Organization shall
acquire the legal entity status as of the day of
registration with the CBA, and shall be entitled to
carry out the financial operations set forth in clause
2.2 of this Charter as of the effective day of the
license issued by the CBA.

In accordance with the Armenian Law, the Credit
Organization shall determine its management
structure, decision-making procedures, marketing
policy, pricing policy, financing structure, labor
compensation policy, and dividends as well as all
other aspects of its business and internal
governance. The Credit Organization shall be
completely independent financially and shall
maintain an independent balance sheet.
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The Credit Organization shall carry out its
activities at all times in accordance with the
Armenian Law.

3.2. Rights Of The Credit Organization

To carry out its mission, the Credit Organization
shall have the following legal rights to the fullest
extent permitted by the Armenian Law:

a) be an independent legal entity in accordance
with the Armenian Law with all rights and
duties relating thereto and arising therefrom,
and create subsidiaries, branch and
representative offices within and outside the
Republic of Armenia, as permitted by the
Armenian Law;

b) to the extent permitted by applicable laws,
obtain loans and credits from donors, lenders
and other credit institutions by public and non
public offer upon such terms and in such
currencies as the Credit Organization may
consider appropriate, if not otherwise
prohibited by the Armenian Law; as well as to
secure the repayment of borrowed, attracted
resources or debts with the property of the
Credit Organization, with property rights or
with other assets or with the part of them, and
carry out any other activity that can contribute
to the achievement of the objectives set out in
Article 2.1;

¢) make direct investments and operations with
securities in the Republic of Armenia
according to applicable laws regulating
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securities and investment activity, and in
accordance with normative acts of the CBA
and this Charter;

d) purchase and sell notes, carry out financial
leasing operations, in which the Credit
Organization shall act as an intermediary
between a supplier and a producer of property,
by financing the sale of the supplier’s or the
producer’s property through the purchase and
sale thereof on terms of a loan to the customer;

e) extend loans to the entities and individuals in
the amount and manner foreseen by the legal
acts of “FINCA” UCO CIJSC,

f) make loans to individuals and legal entities of
the Republic of Armenia, except for legal entities
fully owned by the state or in which the state is a
major shareholder;

g) define, at its sole discretion and in accordance
with the normative acts of the CBA, interest rates,
commission fees and other fees for services
rendered in connection with extending a loan;

h) withdraw and sell the property pledged by a
pledgor for discharging obligations to the Credit
Organization;
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i) create associations and other unions with other
credit and financial organizations, legal entities
and citizens of the Republic of Armenia as well as
foreign legal entities;

j) itemize its assets and credit portfolio, form
reserves to cover potential losses, write off bad
loans, as well as adjust reserves to cover potential
losses in accordance with the normative acts issued
by the CBA;

K) purchase, lease, receive, invest, take by any
legal means, or otherwise acquire, own, hold,
improve, use and otherwise deal in and with
immovable and movable property or any interest
therein, and sell, convey, lease, exchange, transfer
or otherwise dispose of, pledge or otherwise
encumber all or part of its property and assets, or
any interest therein;

I) make contracts, incur liabilities, borrow money
by public and non public offer, issue notes, bonds
and other obligations, and secure any of its
obligations by mortgage, pledge or other
encumbrance of all or any of its assets, property,
rights and income, and make contracts of guaranty
and suretyship which are necessary or convenient
to the conduct, promotion or attainment of its
business;
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m) conclude transactions with its Shareholders
and third parties in accordance with the
Armenian Law and this Charter;

n) import and export goods, supplies and services
necessary for its operations;

0) open, maintain and utilize bank accounts in
the Republic of Armenia, according to the
Armenian Law, and in other countries, in
AMD and/or in foreign currencies;

p) carry out its financial activities either in AMD
or in any other foreign currency as defined by the
law of the Republic of Armenia on “Currency
Regulation and Control”;

g) be a plaintiff and defendant before courts and
arbitral tribunals within and outside the Republic
of Armenia, and to pursue such proceedings to
judgment and recognition, enforcement and
execution of judgment, and to conclude amicable
settlements of dispute;

r) employ citizens of the Republic of Armenia
and foreign persons and determine scope of
employment and remuneration thereof;
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s) engage in such other activities, which are
connected with the Credit Organization’s
purposes and which are not specifically
prohibited by the Armenian Law.

The rights of the Credit Organization may be
restricted only in the cases and in the order
established by the Armenian Law.

The Credit Organization is entitled to sell and/or
buy cash foreign currency by public offer;

Notwithstanding the above, the Credit
Organization has the rights and obligations
prescribed by the Armenian Law, whether they are
incorporated into this Charter, expressly or by
reference, or not.

ARTICLE 4.
LIABILITY PROVISIONS

4.1. Limited Liability.

The Credit Organization’s liability for its debts and
financial obligations shall be limited to the extent
of all of its property.

Shareholders of the Credit Organization shall not
be liable for the Credit Organization’s obligations
and liabilities, and shall bear the risk of losses in
connection with the operation of the Credit
Organization only to the extent of their respective
capital contribution, as valued at the time a
Shareholder subscribed for or purchased his or her
share or shares.

10
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Shareholders shall not be liable for each other’s
obligations and liabilities. The Credit Organization
shall not be liable for the obligations or liabilities
of the Shareholders.

The CBA and the Credit Organization shall not be
responsible for the obligations of each other, unless
otherwise provided by the Armenian Law.

4.3. Indemnification.

The Credit Organization may indemnify the
Directors, Shareholders, managers and officers to
the fullest extent permitted or required by the
Armenian Law, and the Credit Organization may
advance expenses incurred by the Director,
Shareholder, manager or officer upon the approval
of a majority of the Shareholders named in the
Credit Organization’s registry as of the date of the
request from such Director, Shareholder, manager
or officer and the receipt by the Credit
Organization of an undertaking by such Director,
Shareholder, manager or officer to reimburse the
Credit Organization in the event it shall ultimately
be determined that such Director, Shareholder,
manager or officer is not entitled to be indemnified
by the Credit Organization for such expenses. The
Credit Organization may also indemnify its
employees and other representatives or agents to
the fullest extent permitted by applicable laws,
provided that the indemnification in each such
situation is first approved by all of the
Shareholders.

11
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ARTICLE 5.
THE PROPERTY OF THE CREDIT
ORGANIZATION

5.1. Property.

The property of the Credit Organization belongs to
it by virtue of the Credit Organization’s ownership
rights thereof. The property of the Credit
Organization includes:

a) all funds invested by Shareholders in the form
of payments for shares;

b) income received from the operations of the
Credit Organization;

¢) non-allocated profit;

d) property acquired by the Credit Organization
in accordance with the Armenian Law.

All the issues related to the Credit Organization’s
acquisition of ownership rights over property and
the termination thereof, particularities of
possession, use and disposition of property shall be
determined by the Armenian Law as well as by
other applicable laws governing such transactions.

12
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The property of the Credit Organization may be
seized only in the cases and in an order prescribed
by the Armenian Law.

ARTICLE 6.
CHARTER CAPITAL AND SHARES OF
THE CREDIT ORGANIZATION, OTHER
FUNDS

6.1. Charter Capital.

The Charter Capital of the Credit Organization
cannot be less than the amount established by the
CBA (“Charter Capital”). The Credit Organization
shall have the Charter Capital equal to the total
value of all issued shares acquired by the
Shareholders.

The Charter Capital of the Credit Organization
shall constitute AMD

4,905,960,000.00 comprised of 490 596 common
shares issued in non-documentary form with
nominal value of AMD 10 000 per share
(“Common Shares”). All 490 596

Common Shares shall be allocated to and fully paid
by the Sole Shareholder of the Credit Organization.

6.2. Changes in the Charter Capital; Share
Issuance.

The Charter Capital of the Credit Organization
may be increased by increasing the nominal value
of the shares of the Credit Organization or by
issuing additional shares, if all previously issued
shares are fully paid. The decision on increasing
the Charter Capital of the Credit Organization
through issuance of additional shares may be
adopted according to the procedure prescribed by
the Armenian Law and this Charter. Increases in
the Charter Capital of the Credit Organization shall
become effective as of the day of registration of the

13
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amended Charter reflecting such change with the
CBA.

6.3. Preferred Shares; Other Classes of Shares.
The Credit Organization shall have the right to
issue preferred shares as provided for under
Armenian Law on the condition of amending the
Charter with respect to the size and procedure for
distribution of dividends to shareholders owning
preferred shares, and the rights endowed by each
type of share. The nominal value of the issued
preferred shares shall not exceed 25 per cent of the
Charter Capital of the Credit Organization.

The Credit Organization may from time to time
create, issue and allot any other class or type of
shares through a decision of the Shareholders’
Meeting. The Shareholders’ Meeting shall define
the rights and/or restrictions of the owners of the
new type or class of shares, the terms of payment
for the shares and the procedure and timing for the
issuance and allotment of the shares.
Notwithstanding the above, the common shares
shall constitute at least 75% of the Charter Capital
of the Credit Organization.

6.4. Closed subscription.
The shares of the Credit Organization shall be
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allocated among the Shareholders through closed
subscription at the nominal value or at a market
value, in an order defined by the Armenian Law.

6.5. Changes in the Charter Capital; Additional
Share Issuance.

By a decision of the Shareholders’ Meeting and if
all previously issued shares have been fully paid,
the Charter Capital may be increased, among other
things, through reinvested profits. Increases in the
Charter Capital shall be effectuated in accordance
with applicable Armenian Law.

a) In the event an increase in the Charter Capital
requires additional monetary payments by
Shareholders, and subject to the terms of the
present Charter, each of the Shareholders shall
pay at least 50% of the respective value of
shares of the new issuance allocated to it to a
correspondent account of the Credit
Organization in accordance with such terms as
indicated by the Shareholders’ Meeting, but
not later than on the date of submission to the
CBA of the documents required for the
registration of the relevant increase in the
Charter Capital. Each Shareholder must pay
the remaining value of its shares no later than
one year after the allocation of the additional

shares.

b) In the event that a Shareholder declines to
subscribe to all or a portion of the shares
offered to him, such declined shares shall be
offered pro-rata to the remaining Shareholders
or as otherwise agreed by the Shareholders in
accordance with the Armenian Law.
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c) The Shareholders’ Meeting may decide to
decrease the Charter Capital only with the
consent of the CBA and with no objection
from the Credit Organization’s creditors by
redeeming some of the shares of the
Shareholders at fair market value with the
purpose of their cancellation or by lowering
the nominal value of shares and paying back
the difference in nominal values to each
Shareholder. After such capital decrease, the
Charter Capital of the Credit Organization
cannot be lower than the minimum amount
required by the Armenian Law.

6.6. Consolidation and Split of Shares.

The Credit Organization may upon the decision of
the Shareholders’ Meeting consolidate its shares
by increasing the nominal value thereof or split
them into shares with a smaller nominal value.

6.7. Shareholder Register.

The Credit Organization shall provide for the
keeping and maintenance of the register of
shareholders  (“Shareholder  Register”) in
accordance with Armenian Law. The Shareholder
Register shall be kept by the Credit Organization
or an independent legal entity licensed to keep and
maintain shareholders registers. The Shareholder
Register shall contain data on number and class of
the issued shares, their nominal value, date of
acquisition of the shares by a Shareholder, name
and location (address) of each Shareholder,
number of the shares owned by the Shareholder, as
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well as their acquisition value, the requisites of
persons having the pledge rights to the shares and
such other information as may be required by
Armenian Law.

6.8. Reserve Fund.

A reserve fund equal to 15% (fifteen percent) of
the Charter Capital shall be created from the profit
of the Credit Organization. The reserve fund of the
Credit Organization shall be formed by
compulsory annual deductions in the amount of
5% from net profits of the Credit Organization
until the fund reaches 15% of its Charter Capital.
The reserve fund may be used to cover losses of
the Credit Organization, as well as for retirement
of debentures and redemption of stock of the Credit
Organization in the event that no other funds are
available. The reserve fund shall not be used for
any other purposes.

6.9. Other Funds.
The Credit Organization may establish other funds
to comply with applicable Armenian laws.

ARTICLE 7.
SHARE TRANSFER

7.1. Transfer of Shares.

To the extent permitted by the Armenian Law, the
transfer of shares by the Shareholders shall be
made without any limitations. Notwithstanding the
foregoing, no sale of or any transfer of ownership
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rights to the shares offered for sale and/or transfer
(the “Offered Shares”) may be effected unless all
other Shareholders or the Credit Organization
exercise their preemption rights to purchase the
Offered Shares under and in conformity with
paragraph 7.2 of this Article. Any share transfer
shall become effective after the entry thereof is
made in the Register of Shareholders of the Credit
Organization. The provisions of paragraph 2 of the
present article shall also apply to the pledge of
shares and their subsequent execution; however,
the pledgee may reserve its title to such shares
instead of alienating them to any third person.

7.3. Preemption Rights.

Each of the Shareholders and the Credit
Organization shall have preemption rights to
purchase Offered Shares in accordance with the
Armenian Law as well as in conformity with the
following procedure:

a) the Shareholder willing to sell or otherwise
transfer all or portion of his shares (the
“Selling Shareholder”) shall notify in writing
(the “Sale Notice”) other Shareholders which
are not selling their shares (the “Non-Selling
Shareholders™) and the Credit Organization of
a price, terms and conditions of such offer;

b) after they receive the Sale Notice, the Non-
Selling  Shareholders and the Credit
Organization may exercise their preemption
rights to purchase all or portion of the Offered
Shares from the Selling Shareholder (the
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“Preemption Right”). If more than one Non-
Selling Shareholder wish to exercise their
Preemption Right, they can purshare shares
offered for sale on a pro rata basis (in
proportion to the number of Shares held by
such Non-Selling Shareholders);

the Non-Selling Shareholders may exercise
their Preemption Rights by sending written
notice of acceptance of such offer, stating the
number of the Offered Shares that the Non-
Selling Shareholder wishes to purchase (the
“Acceptance  Notice”), to the Selling
Shareholder and the Credit Organization
within thirty (30) calendar days after receipt of
the Sale Notice (the “Performance Period”);

if the Non-Selling Shareholders waive their
preemption right or fail to furnish the
Acceptance Notice to the Selling Shareholder
within the Performance Period, the Selling
Shareholder may sell or otherwise transfer the
Offered Shares with prior approval of Non-
Selling Shareholders to third persons on the
terms as agreed with such third person;
provided, that the offer price may not be less
than such price offered to the Non-Selling
Shareholders, and that the buyer is a
creditworthy, socially responsible investor
with a good reputation and like minded social
objectives consistent with the mission of the
founders and the Credit Organization.
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This Article shall not apply to transfers of shares
from a Shareholder to (1) an affiliated entity, such
entity being an organization that is either directly
or indirectly controlled and/or owned by a
Shareholder (“Affiliated Entity”) (2) a director,
officer, or employee of a Shareholder, or (3) a
director, officer, or employee of an Affiliated
Entity.

ARTICLE 8.
SHAREHOLDERS OF THE CREDIT
ORGANIZATION, THEIR RIGHTS AND
OBLIGATIONS

8.1. Shareholders of the Credit Organization.
The Shareholders of the Credit Organization shall
be individuals and legal entities having acquired
shares of the Credit Organization by virtue of
ownership rights in an order prescribed by the
Armenian Law and this Charter.

The Credit Organization shall not have more than
49 Shareholders. If there are more than 49, the
Credit Organization shall be reorganized into an
open joint-stock company or the number of the
Shareholders shall be reduced within one year.
Otherwise the Credit Organization shall be
liquidated by court.

8.2. Shareholders’ rights.
Shareholders of the Credit Organization shall have
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the following rights:

a)

b)

d)

f)

9)

h)

to participate in management of the Credit
Organization pursuant to this Charter;

to participate in the Shareholders’ Meeting of
the Credit Organization in person or by proxy
with the right to vote on all issues discussed
during the meeting;

to receive a written notification of the
Shareholders” Meetings and the proposed
agenda for such meetings;

to participate in the management of the
activities of the Credit Organization;

to participate in the distribution of profits of
the Credit Organization;

to exercise preemptive right with respect to
shares additionally issued by the Credit
Organization and shares of the Credit
Organization offered for sale by other
Shareholder/s in accordance with the
Armenian Law and procedures specified in
this Charter;

to make proposals at the Shareholders’
Meeting of the Credit Organization;

to seek court protection and challenge
decisions adopted by the Shareholders’
Meeting or the Board of Directors according to
the procedure prescribed by the Armenian
Law;
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i) should the Credit Organization be liquidated,
to receive part of the property of the Credit
Organization or its value corresponding to the
number of fully paid-in common shares held
by such Shareholder, after the settlement with
the creditors and preferred shareholders;

j) to elect members and be elected a member of
elective bodies of the Credit Organization;

k) to submit proposals for discussion by the
supreme and other bodies of the Credit
Organization;

I) to receive information on the activities of the
Credit Organization including its audited
financial statements, have access to reports of
the Controller, the Audit and Risk Committee
of the Board of Directors, if such is created,
and External Auditor, accounting information,
and other documentation as provided for under
Armenian Law and this Charter.

The rights of the Shareholders stated herein are not
exhaustive. Shareholders may exercise other rights
as provided by the Armenian Law.

8.3. Shareholders’ obligations:
Shareholders of the Credit Organization shall:
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a) support the activities of the Credit

Organization;

b) comply with the provisions of this Charter and
decisions of the Shareholders’ Meeting;

c) execute all obligations to the Credit
Organization, including those, connected with
property participation, as well as pay the value
of shares at the rate, in the order and manner as
determined by this Charter and decision of the
Shareholders’ Meeting;

d) perform all obligations under any separate
agreements entered into with the Credit
Organization subject to the terms and
conditions of such agreements;

e) notify the Credit Organization of any transfer
or pledges of shares or any changes of address.

f) not disclose any Confidential Information, as
defined herein.

Shareholders of the Credit Organization may have
other obligations prescribed by Armenian Law and
the Shareholders’ Meeting of the Credit
Organization.

8.4. Significant Participation in the Charter
Capital of the Credit Organization.

A person individually or together with other
persons related to him/her may, as a result of one
or more transactions, acquire a significant
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participation in the Charter Capital of the Credit
Organization that is more than 10% of voting
shares of the Credit Organization only with the
prior consent of the CBA.

ARTICLE 9.
ALLOCATION OF PROFITS. DIVIDENDS.

9.1. Dividends.

The net profit which is left over after the payment
of all taxes and other necessary expenses made in
receipt of the profit is the property of the Credit
Organization which by a decision of the
Shareholders’ Meeting shall be distributed as
dividends among the Shareholders unless the
Shareholders Meeting decides to reinvest such
profit into other activities or ventures.

Dividends may be declared and paid quarterly,
semi-annually (interim) or annually in accordance
with the provisions of this Charter and the
Armenian Law. All dividends payable by the
Credit Organization shall be distributed among
Shareholders in proportion to the number of Shares
held by such Shareholders. A decision on payment
of dividends, their size and form of payment, shall
be made by the Sharecholders’ Meeting by a
majority vote upon the recommendation of the
Board of Directors.

Dividends shall be paid in cash unless otherwise
specified by resolution of the Shareholders.The
date of payment of dividends shall be set in the
resolution of the Shareholders.  Foreign
Shareholders shall have the right to repatriate
dividends in freely convertible currency without
any restrictions in accordance with Armenian Law.
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9.2. Non-Payment of Dividends.

The Credit Organization may not declare and pay
dividends if immediately after the payment of
dividends:

a) the Credit Organization will not be able to
satisfy its liabilities as they become due in the
ordinary course of business;

b) the Credit Organization’s Charter Capital has
not been paid up;

¢) the Credit Organization has not bought back all
the shares under the provision of Article 58 of
the Law;

d) as of the time of adopting a decision on
payment of dividends, the condition of the
Credit Organization is consistent with the
insolvency (bankruptcy) criteria stipulated by
law, or the Credit Organization will become
insolvent (bankrupt) due to the payment of
dividends; and

e) the Credit Organization’s net assets are less
than its charter capital, or they will become
less as a result of dividend payment.

ARTICLE 10.
MANAGEMENT OF THE CREDIT
ORGANIZATION

10.2. The Credit Organization shall have the
following management structure:
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a) Sharcholders’ Meeting
b) Board of Directors

c) Executive Board;

d) General Director.

The highest managing body of the Credit
Organization shall be the Shareholders’ Meeting of
the Credit Organization. The Board of Directors of
the Credit Organization shall be elected by
resolution of the Shareholders in accordance with
this Charter. The Executive Board and the General
Director shall manage the day-to-day operations of
the Credit Organization.

ARTICLE 11.
THE SHAREHOLDERS’ MEETING

The Shareholders’ Meeting (the “Meeting”) is the
supreme governing body of the Credit
Organization. All Shareholders may participate in
the Shareholders’ Meeting. Members of the Board
of Directors and Executive Board may participate
and take the floor at the invitation of the
Shareholders.

11.1. Annual Shareholders’ Meeting.
Shareholders’ Meeting may be of two types:
annual and extraordinary. The  Annual
Shareholders’ Meeting shall be convened once a
year prior to July 1. The exact date, time and place
of the Meeting shall be fixed by the Board of
Directors. The first Annual Shareholders’ Meeting
of the Credit Organization shall be convened
within six months after the end of the first financial
year.

11.2. Extraordinary Shareholders’ Meeting.

The Extraordinary Shareholders’ Meetings shall be
convened by the Board of Directors on its own
initiative or upon a request of the Controller or
Audit and Risk Committee of the Board of
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Directors, if such is created, if the interests of the
Credit Organization require so. The Shareholder(s)
owning at least 10% of the voting shares shall have
the right to request calling the Extraordinary
Meeting. Within 10 days after the receipt of the
request to hold an Extraordinary Meeting the
Board of Directors of the Credit Organization shall
make decision on holding or on refusing to hold
such a meeting. The Board of Directors of the
Credit Organization shall have the right to refuse
the request on holding an Extraordinary Meeting
only in the cases prescribed by the Law. The order
of holding an Extraordinary Meeting shall be
determined by the Board of Directors of the Credit
Organization in accordance with the Armenian
Law.

In the event the Board of Directors of the Credit
Organization does not make a decision on holding
an Extraordinary Meeting within the period
specified herein or makes a decision on refusing to
hold a Meeting, the Extraordinary Meeting may be
held by the person/persons having submitted the
request at the expense of the Credit Organization.

11.3. Shareholders’ list.

The list of the Shareholders having the right to
participate in the Meeting shall be made as of the
date determined by the Board of Directors of the
Credit Organization in accordance with the data
provided in the Shareholders Register.

11.4. Notice of the Meeting.

Written notice of the Shareholders’ Meeting shall
be provided to all Shareholders entitled to attend
the Meeting by facsimile, fax, mail, courier or
electronic mail provided that receipt of such
electronic mail is confirmed by the recipient. The
notice of the Annual Sharheolders’ Meeting shall
be provided not later than 10 days in advance of
the date of the Meeting; the notice of the
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Extraordinary Shareholders’ Meeting shall be
provided to the Shareholders as far in advince as
reasonably possible. The notice shall include the
date and place of the Meeting and its proposed
agenda.

11.5. Agenda.

The Shareholders’ Meeting shall not make
decisions on the issues not included in the Meeting
agenda. The agenda of the Meeting shall be
approved by the Board of Directors, taking into
consideration the propositions made by different
Shareholders in the order prescribed by the Law.
Any Shareholder who owns at least 2 percent of the
voting shares of the Credit Organization shall have
the right to submit his/her proposals to the agenda
of the Shareholders’ Meeting as well as propose
candidates for the members of the Board of
Directors and the Controller position not later than
30 days prior to the Meeting convocation. The
Board of Directors shall discuss and decide in
accordance with the Armenian Law whether it will
or will not incorporate the proposals in the agenda
or the list of candidates.

11.6. Proxy.

If a Shareholder does not plan to participate in a
Shareholders’ Meeting, such Shareholder may
issue a written proxy to another Shareholder or a
third person to be the Shareholder’s representative
at the Shareholders’ Meeting and to vote on the
Shareholder’s behalf.

11.7. Quorum.

The Meeting is competent to transact business (the
quorum is available) if Shareholders (their
representatives) representing more than 50% of the
voting shares of the Credit Organization are
participating in the Meeting. Separate lists of the
participants of the Meeting shall be prepared
should the Meeting of the Credit Organization last
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more than one day.

In the event that the Credit Organization has a sole
Shareholder, decisions on the matters within the
competence of the Shareholders’ Meeting shall be
made by the sole Shareholder in writing, without
calling a Meeting and providing a notice thereof.

11.8. Competence of the Shareholders’
Meeting.

The Shareholders’ Meeting has competence to:

a) approve the Charter of the Credit
Organization, approve revised and restated
Charter;

b) make decisions on the reorganization of the
Credit Organization;

¢) make decisions on the liquidation of the Credit
Organization,  appoint a  liquidation
commission, approve the liquidation plan, the
final, interim, and liquidation balance sheets;

d) determine the number of the Board members,
elect them, and terminate their powers prior to
the expiration of their term;

e) determine the maximum number of issued
shares;

f) determine the number, nominal value, type of
the authorized shares and the rights vested in
these shares;
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Organization by increasing the nominal value
of shares or issuing additional shares;

decrease the Charter Capital of the Credit
Organization by decreasing the nominal value
of shares, by purchasing by the Credit
Organization part of the shares in order to
decrease their total number, and subsequent
cancellation of the shares purchased by the
Credit Organization;

elect and remove the Controller;

determine the terms and conditions of
remuneration and compensation for the
General Director and members of the
Executive Board of the Credit Organization;

approve the external auditor;

approve annual reports, accounting balance
sheets, allocation of profits and losses of the
Credit Organization, adopt decisions on
payment of dividends and define the size
thereof, approve annual results of the
operations of the branch and representative
offices of the Credit Organization;

procedures for holding the
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Shareholders’ Meeting;

n) upon recommendation of the Board of
Directors decide on dividends payment upon
the results of first quarter, half year, nine
months of the financial year, as well as their
amount, form and date of payment;

0) authorize the conclusion of large-scale
transactions and related party transactions as
provided by the Law;

p) authorize purchase of issued shares by the
Credit Organization in cases provided by the
Law;

g) upon recommendation of the Board of
Directors decide on split or consolidation of
shares;

r) determine composition of the Executive Board
of the Credit Organization;

s) exercise other powers granted to the Meeting
by the Armenian Law.

11.9. Voting.

Voting at the Shareholders’ Meeting is based on
the principle “one share — one vote”. Resolutions
of the Shareholders’ Meeting are, except as
otherwise provided by the Armenian Law or this
Charter, passed by a simple majority of votes
belonging to the Shareholders attending the
Shareholders’ Meeting.

Resolutions referred to in Clauses a, b, € and o
above, shall be passed by the majority of % (three
fourths) of votes of the Shareholders participating
in the Meeting.

Decisions on liquidation of the Credit Organization
and decreasing the Charter Capital of the Credit
Organization by any means shall be passed by the
majority of % (three fourths) of votes of the
Shareholders participating in the Meeting, but not
less than 2/3 (two thirds) of all voting shares of the
Credit Organization.
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11.10. Shareholder resolutions without holding
a meeting.

Resolutions of the Shareholders’ Meeting may be
made without holding a meeting (joint session of
shareholders for discussion of agenda and
resolving issues put to vote) through a remote
voting. Decisions adopted by means of a remote
vote shall have legal effect if more than 50% of the
owners of the voting shares participated in the
vote. In a remote voting the draft resolution of the
Shareholders’ Meeting shall be provided to the
shareholders and will take effect from the moment
of signature or later as foreseen by the resolution.
In a remote voting the voting ballots shall be
provided to the shareholders at least 30 days in
advance.

11.11. Minutes and voting results.

The Shareholders’ Meeting shall be chaired by the
Chairman of the Board of Directors; failing him,
the person appointed by the Shareholders’
Meeting. Members of the Audit and Risk
Committee, Controller as well as the members of
the Board of Directors who are not Shareholders,
the General Director, the deputy general director
and other members of the Executive Board may
participate in the Meeting at the request of the
Shareholders.

The minutes of the Shareholders’ Meeting shall be
prepared within 5 days after the Meeting is closed
at least in two original copies and shall be signed
by the chairman and the secretary of the Meeting.
The minutes must record the place and time of the
Meeting, the total number of votes held by all
Shareholders who own the voting shares, the
number of votes held by all Shareholders
participating in the Meeting, the chairman and
secretary of the Meeting, the agenda, the principal
topics addressed in the speeches, the issues put to

32



b pwpunuqupp:  Updwbwgpnipjut dbke
whwnp E wydws |huh dnnngh gnidwpdwb
wluwppdp b quypp,  pybwplyny
pwdubwnndubph wkp pnnp Fwdubnbpkph
dwjutph pughwinip pwtwlp, Jdnpnyht
dwutiuljgusd pnInD Pudubwnbptpht
wwwnlwing dwjubph gnudwpughtt putwlp,
dnnnyh  twjpimquhp U pwpunigqupp,
dnnnyh opwljupgp, Enyputph hhdtwlwh
npoypubpp, ptwpympju npdus hwupgkpp,
wjy hwpgbph JEpwpbppug pdbwpympeyub
wpyniuputpp U dnnndh pugnibws
npnonidubpp:

Pwdubwnbtptph dnnynyh Ynnuhg pugniuus
npnonidubph  dwuhtt  wmbnbynipiniuttpp,
hywbu twlb pybkwplnipjumt wpyniupubpp
npudwnpynud tl Jwpluyht
juquulbpynipjutt  Fwdubnbpbphtt  wyn
npnonudubph pugniinmidhg hknn 45 opduw
nupwugpniu:

2N U0 12.
SLOrGLLErh NrZORMe

12.1. Suopkuubkph punphnipyp:

Suopkuitpnh  unphnipnp
hpujutwgunid k
Juquulkpynipjut
punhwinip nEjudupnidp, pugupnipyudp
wyt hwpgtph, npnup YJEpuyuwhdus btu
dnnnyh pwgunhl hpwduwunipjuip, fJud
unytt Yuwinbwnpnpjut  hwdwdugt  jud
Stuopkuukph hunphpnh npnodwdp
wuwunyhpulyus bt dwpgnipjutp  jud
Jupsnipjul btwjuwquhhi:

funphpnh whnudubpp whkwp £
hwlwywwnwupwt 22 YEhnpntwlub
pwtjh uwhdwbws npuluynpdutt b
wnphbunwjupdnipyut wwhwbettph:

(«Iunphnipn»)
Hwpljuyht
gnpéniubnipjui

12.2.  Tunphpph punpnipmnibn:
unphmipnp  punugws L hhug  (5)
wunudutphg, npnup  puupynd Bu

Pwdubwnbptph punhwunip dnnnyh Ynnuhg,
tpt unyt Ywintwnpmpjudp wy Yhpy
twhpwnbudws sk, dnnndh dwutwlhg
Pudubwnbptph dwjubph dEswdwutnipjudp,
Eptp (8) mwph dudltwnny’ YEppuunpdwt
httwpwynpnipjudp: Iunphpnh

Charter of FINCA UCO CJSC
Page 33 of 61

the vote and the voting results, and the resolutions
adopted by the Meeting.

Information regarding the decisions adopted by the
Shareholders’ Meeting as well as voting results
shall be provided to the Shareholders of the Credit
Organization within 45 days after adoption of
those decisons.

ARTICLE 12.
BOARD OF DIRECTORS

12.1. Board of Directors.

The Board of Directors (the “Board”) implements
the general management of the activities of the
Credit Organization except for the matters that are
within the exclusive competence of the Meeting or
matters delegated to the Executive Board and the
Chairman of the Executive Board pursuant to this
Charter or decisions of the Board of Directors.
Members of the Board shall meet the qualifications
and professional requirements determined by the
CBA.

12.2. Election of the Board.

The Board shall consist of five (5) members
elected by the Shareholders’ Meeting, unless
otherwise specified in this Charter, by a majority
vote of the Shareholders participating in the
Meeting for a term of three (3) years with the
possibility of re-nomination upon the close of each
term. The rights of the Board terminate when the
Shareholders’ Meeting elects new Board members.
General Director and members of the Executive
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Board of the Credit Organization can not be
members of the Board of Directors.

Any Board member may be removed from the
Board with or without cause by the decision of the
Shareholders’ Meeting. Any Board member may
resign from the Board at any time by providing a
prior written notice to the Chairman of the Board.
All vacancies in the Board due to early removal or
resignation of the member/s shall be filled in by the
Shareholders’ Meeting. Notwithstanding any
vacancy on the Board, as long as a quorum of the
Board, as defined herein, remains in office, the
Board is competent to exercise all and any of its
powers.

Shareholders of the Credit Organization owning
10% or more of the voting shares as of the date of
the preparation of the Shareholders’ list shall have
the right to appoint one member of the Board
without election.

12.3. Board Functions.
The Board shall have the following functions:

a) determine the main areas of Credit

Organization activities;

b) supervise the activities of the management of
the Credit Organization;

c) approve the internal organizational structure of
the Credit Organization;

d) assemble annual and special Meetings, except
for cases specified in the Law;
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approve the Meeting agenda;

approve the date of preparing the list of
shareholders eligible to participate in the
Meeting, and resolve all those issues related to
the preparation and implementation of the
Meeting, which the Board is authorized to
resolve according to the provisions of the Law;

present recommendations to the Meeting in
accordance with the Law;

determine the market price of property in the
manner stipulated in the Law;

prepare recommendations to the Meeting
regarding the procedure and conditions of
remuneration and compensation to the Credit
Organization’s Controller;

determine the amount of payment to the
External Auditor of the Credit Organization;

prepare recommendations to the Meeting
regarding the size and payment procedure of
interim and annual dividends;

utilize the Credit Organization’s reserve fund
and other funds;

approve internal documents regulating the
activities of management bodies and other
internal regulations;

approve annual budget and business plan of the
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Credit Organization;

decide on acquiring outstanding shares, bonds
and other securities of the Credit Organization;
making a decision on placement, including
public placement of bonds and other
securities of the Credit Organization;

appoint General Director and other members
of the Executive Board of the Credit
Organization, terminate their powers prior to
the expiration of their terms;

make decision on creating a subsidiary and on
the size of participation of the Credit
Organization in its charter capital unless such
participation is considered a large-scale
transaction which is subject to the approval of
the Shareholders’ Meeting as specified by the
Law;

make decision on establishing branches and
representative  offices of the Credit
Organization and approve their internal
regulations;

make decision on participation in the charter
capital of other legal entities unless such
participation is considered a large-scale
transaction which is subject to the approval of
the Shareholders’ Meeting pursuant to the
Law;

make decision on participation in holding
companies, financial and industrial groups,
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associations and other unions of commercial
organizations;

V) approve any commitment of resources
(examples include but are not limited to: contract,
agreement, project) for total cost of equal to or
greater than the local currency equivalent of USD
50,000. Transfers  between the  Credit
Organization’s bank account, activities included in
the approved budget, loans provided to Clients as
a main activity performed by the Credit
Organization, deposits in the banks of Armenia as
well as short-term transactions with a maturity of
less than six months limited to deliverable back to
back transactions (including swaps), repo, loans
with cash collateral, loan and deposit loans
received from non-financial companies or physical
persons, which are or are not residents of the
Republic of Armenia, Foreign Exchange and cash
deals are not included in the USD 50,000
(equivalent local currency) limitation and are not
subject of approval by board.

w) authorize the conclusion of a large-scale
transaction in the cases specified by the Law;

X) determine the credit policy line and the internal
control rules, including audit and financial
supervision procedures of the Credit
Organization and amend them as necessary;
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y) resolve other issues which the Board deems
material for the development of the Credit
Organization or which are stipulated by the
Law and this Charter.

The issues defined in this clause are within the
exclusive competence of the Board of the Credit
Organization and cannot be delegated to the
executive body except for the cases defined by the
Law.

12.4. Duties and responsibilities of the Board
members.

Members of the Board must be willing to devote
sufficient time to carrying out their duties and
responsibilities effectively, and shall be committed
to serve on the Board for an extended period of
time. Any and all members shall perform their
respective duties hereunder in good faith and with
that degree of care that an ordinary prudent person
in a like position would use under similar
circumstances. The directors shall be entitled to
rely, in the performance of such duties, on
information, opinions, reports or statements,
including financial statements, in each case
prepared by one or more agents or employees,
counsel, public accountants or other persons
employed by the Credit Organization as to matters
that the members of the Board believe to be within
such person’s competence.

Members of the Board shall have the right to obtain
any information from the Executive Board that the
Board reasonably deems necessary, to visit the
premises where the business of the Credit
Organization is conducted, and to have access to
the Credit Organization’s corporate books and
records.
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12.5. The Chairman of the Board.

The Chairman of the Board shall be elected, re-
elected and dismissed by Shareholders Meeting.
The Chairman of the Board of the Credit
Organization shall:

a) coordinate the activities of the Board of the
Credit Organization;

b) assemble Board sessions and preside over
them;

¢) organize the filing of session minutes; and

d) presides over the Shareholders’ Meetings;

The duties of the Chairman of the Board shall be
exercised by one of the Board members on the
decision of the Board should the Chairman of the
Board be absent or unable to perform his/her
duties.

12.6. The Board Members Register.

The Credit Organization shall keep the register of
the Board members in accordance with the
Armenian Law. The register shall be available to
the Shareholders of the Credit Organization.

12.7. Board Meetings.

Regular meetings of the Board shall be held not
less than once every calendar quarter. Regular and
special meetings of the Board shall be convened by
the chairman of the Board on his/her initiative, on
the demand of a member of the Board, the
Controller, the General Director or the Executive
Board of the Credit Organization.

Meetings of the Board may be held in any location
in the Republic of Armenia and in other countries
as determined by the Board, and may also be held
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via telephone conference, video-conference or
similar form of electronic or telephone
communication.

12.8. Notice.

Regular meetings of the Board shall be called by
the Chairman of the Board (or his/her designee) by
giving at least five (5) days’ notice of the date,
time, place, and agenda thereof to each member of
the Board by mail, fax, telegram, or e-mail. If the
day or date, time and place of the regular meeting
of the Board has been announced at a previous
meeting of the Board, no notice is required. Notice
of the place, date, and time of a special meeting
shall be given to each member of the Board as far
in advance as reasonably possible by mail, fax, or
e-mail. Unless otherwise indicated in the notice
thereof, any and all business may be transacted at
a special meeting.

Notice of any meeting of the Board may be waived
by any member of the Board either before, at, or
after such meeting orally or in a writing, signed by
such member. A member, by his attendance at any
meeting of the Board, shall be deemed to have
waived notice of such meeting, except where the
member objects at the beginning of the meeting to
the transaction of business because the meeting is
not lawfully called or convened and does not
participate thereafter in the meeting.
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12.9. Agenda and documents.

For regular Board and Committees meetings, the
agenda and associated materials, including
financial reports and resolutions, will be circulated
to all members at least five (5) days in advance. As
a general rule, presentations on specific subjects
will be sent to the Board and Committee members
in advance so that meeting time may be conserved
and discussion time focused on the members'
questions on the materials. On those occasions
when the subject matter is too sensitive to put in
writing, the presentation will then be confined to
the meeting. For special meetings of the Board and
Committees thereof, the agenda and associated
materials shall be circulated as far in advance as
reasonably possible.

12.10. Action without a meeting.

Any action which is required or permitted to be
taken at any meeting of the Board, may be taken
without a meeting, without prior notice and
without a vote if a consent or consents in writing,
setting forth the action so taken, shall be signed by
the members of the Board constituing a quorum in
accordance with section 12.11 of this Charter. A
decision signed or approved in writing by members
of the Board pursuant to this paragraph shall be as
valid and effective as if the same had been made at
a meeting of the Board duly called and held. Such
a decision may consist of one or more documents
in identical form signed in counterpart. Within 3
days after the action has been taken by written
consent, a copy of the written consent shall be
distributed to those members who have not
consented in writing.
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12.11. Quorum.

Three members of the Board shall constitute a
quorum for the transaction of business at the Board
meetings. A member of the Board may validly
participate in a meeting through the medium of
telephone conference, video-conference or similar
form of electronic or telephone communication, if
all persons participating in the meeting are able to
hear and speak, or otherwise communicate, to each
other throughout the meeting. A member
participating in this way is deemed to be present in
person at the meeting of the Board and shall be
entitled to vote and be counted in a quorum.

A member of the Board may give advance written
consent or opposition to a proposal to be acted on
at a meeting of the Board. If such member of the
Board is not present at the session, consent or
opposition to the proposal shall constitute presence
for purposes of determining the existence of a
quorum.

12.12. Board decisions.

The Board decisions shall be adopted by the
majority of the votes of the Board members present
in the meeting. Each Board member shall have one
vote. It is prohibited to transfer the voting right and
the vote itself from one Board member to another.
In case the votes of Board members present in the
meeting are equally distributed the Chairman of
the Board of the Credit Organization shall have a
casting vote.

All contracts or documents to be signed on behalf
of the Credit Organization which require approval
by the Board may be signed by the General
Director or his/her designee only after approval by
the Board.
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12.13. Minutes.

Minutes shall be taken at the meetings of the
Board. The minutes shall be prepared within 5 days
after adjournment of the meeting. The minutes
shall be signed by all the members of the Board
participating in the meeting who shall be
responsible for validity of the data provided in the
minutes.Minutes of the meetings of the Board shall
be safe-kept at the Credit Organization’s principal
office.

12.14. Committees of the Board of Directors.
The Board may establish Committees that will
have no involment in or authority over the
management of the Credit Organization, as well as
appoint members of the Committees.

The Chairman of the Board may appoint ad hoc
committees. Meetings of a committee may be held
within or outside the Republic of Armenia and may
be held by means of telephone conference, video-
conference or similar form of electronic or
telephon communication. A majority of then
serving members of any committee shall constitute
a quorum, unless the committee shall consist of
two (2) members, in which event any action must
be by unanimous consent, or of one (1) member, in
which event one (1) member shall constitute a
quorum; and all matters shall be determined by a
majority vote of the members present. Action may
be taken by any committee without a meeting if all
members thereof consent thereto in writing, and
the writing or writings are filed with the minutes of
the proceedings of such committee. Each
committee shall keep records of its actions, and
report such actions to the Board.
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12.15. Audit and Risk Committee of the Board
of Directors.

The Board of Directors by resolution adopted by a
majority of the Directors in office may designate
and appoint an Audit and Risk Committee which
shall consist of not less than three members. At
least one member of the Audit and Risk Committee
shall be a financial expert. Audit and Risk
Committee is subject to the direction and control
of, including the decision on remuniration of the
Audit and Risk Committee members and the size
thereof, and vacancies in the membership thereof
shall be filled by, the Board of Directors.

The Audit and Risk Committee shall not exercise
financial control functions which are reserved for
the Controller of the Credit Organization in
accordance with this Charter and the Armenian
Law.

ARTICLE 13.
THE EXECUTIVE BOARD
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The day-to-day activities of the Credit
Organization shall be managed by the General
Director of the Credit Organization together with
the Executive Board. The General Director and the
Executive Board of the Credit Organization shall
report to the Board of Directors and to the
Shareholders’ Meeting.

13.1.Composition of the Executive Board.

The Executive Board is a collegial executive body
of the Credit Organization. The General Director,
the Chief Financial Officer, the Chief Operational
Officer and the General Counsel shall be the
designated ex officio members of the Executive
Board. The composition of the Executive Board
can be changed from time to time by the decision
of the Board of Directors. The General Director
shall be the chair of the Executive Board and shall
be responsible for its activity.

The contracts with the General Director and
Executive Board members should be signed by the
Chairman of the Board of Directors, unless
members of the Executive Board shall be
employed by the Shareholder and shall act in their
capacities as officers of the Credit Organization
under management or secondment contracts
between the Credit Organization and such
Shareholder.

The General Director and the other Executive
Board members should meet the qualifications and
professional requirements determined by the CBA.

13.2.Meetings of the Executive Board.

The Executive Board shall meet regularly to
discuss the day-to-day activities of the Credit
Organization. Decisions of the Executive Board
shall be taken by an affirmative vote of a majority
of the members thereof. No decisions of the
Executive Board can be taken without an
affirmative vote of the General Director.

The Executive Board shall act on the basis of the
regulation approved in accordance with this
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Charter. Such regulation shall determine the
procedure of holding meetings and adopting
decisions of the Executive Body.

13.3.Competence of the Executive Board.
The Executive Board of the Credit Organization
shall exercise the following functions:

a) prepare and recommend for approval to the
Board of Directors the internal organizational
structure of the Credit Organization;

b) prepare and recommend for approval to the
Board the annual budget and business plan of
the Credit Organization;

c) conduct the day-to-day operations and all
activities of the Credit Organization, including
negotiation and conclusion of agreements,
subject to approval as may be required by this
Charter by the Shareholders’ Meeting or the
Board of Directors;

d) make decisions related to personnel selection,
assignment and retrainment, develop, approve
and, when necessary recommend for approval
to the Board of Directors, salary structures,
incentives and benefit plans for the Credit
Organization’s employees;
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branch and representative offices of the Credit
Organization for the approval of the Board of
Directors;

recommend to the Board for approval new
kinds of services and carrying out new
transactions and activities by the Credit
Organization within the framework of this
Charter and in furtherance of the objectives of
the Credit Organization;

determine the terms and conditions of loans,
the fees for the services provided by the Credit
organization as well as adopt internal legal acts
providing lending procedures, except the
mission of the credit organization, the structure
of the credit department, criteria for clients
selection, loan officers, team leaders and
branch and representative office managers
incentive system, loan restructuring terms,
interconnection with the internal audit
department, the general description of loan
products which are adopted by the Board of
Directors of the credit organization;
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h) prepare monthly reports on key aspects of the
Credit Organization’s business operations and
present these reports to the Board of Directors;

1) make decisions on other significant matters of
the Credit Organization’s operations.

The Executive Board may exercise other powers
defined by the Armenian Law and the regulation
on the Executive Board.

ARTICLE 14.
GENERAL DIRECTOR AND OTHER
OFFICERS OF THE CREDIT
ORGANIZATION

14.1. General Director.

The General Director shall be the head of the
Executive Board and shall be appointed for a two-
year term by the Shareholders’ Meeting upon the
recommendation of the Board of Directors as
provided herein.

The General Director shall be the highest ranking
full time officer in charge of implementing the
policy of the Credit Organization and responsible
for its operations. The General Director shall act on
behalf of the Credit Organization without a power
of attorney, and in particular shall:

a) dispose of the property of the Credit
Organization;

b) enter into transactions and execute contracts,
including labor contracts, on behalf of the
Credit Organization in accordance with the
provisions of this Charter;

c) represent the Credit Organization in the
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relations with the government and agencies of
the Republic of Armenia as well as with
organizations, legal entities and individuals in
the Republic of Armenia and abroad;

d) issue powers of attorneys to act on behalf of
the Credit Organization;

e) issue decrees, orders, give compelling
instructions to the staff members and
employees, and monitor the way they are
implemented;

f) hire and dismiss employees of the Credit
Organization;

g) apply employment incentives and benefits
approved by the Executive Board as well as
impose disciplinary measures on the
employees of the Credit Organization;

h) ensure that expenditures of the Credit
Organization are within the approved budget;

i) exercise other powers as defined by the
Armenian Law and the Regulation on the
Executive Board.

The General Director shall give leadership to the
Credit Organization through developing both short
and long-range objectives, plans and policies for
approval of the Board of Directors and/or
Shareholders’ Meeting, and through implementing
and maintaining the approved policies.
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14.2. Chief Financial and Chief Operational
Officers.

The members of the Executive Board, Chief
Financial and Chief Operational Officers, shall
have such responsibilities as determined by the
Board of Directors or if not so determined, by the
General Director of the Credit Organization.

14.3. Code of Conduct of the Officers.

Officers of the Credit Organization shall act in
good faith and in the best interests of the Credit
Organization.

ARTICLE 15.
FINANCIAL CONTROLS

15.1. Audit Function.

The Credit Organization shall have the following
structure for the audit function:

a) Controller;
b) Internal Audit;
¢) External Audit.

15.2. Controller.

Controller shall monitor the implementation of the
decisions of the management bodies of the Credit
Organization and ensure that Credit Organization
is in compliance with applicable laws, regulations
and standards. The Controller shall be appointed
by the Shareholders’ Meeting for a three-year term
and shall have financial experience and expertise.
Members of the Board of Directors and Executive
Board of the Credit Organization may not be
appointed as the Controller If after the expiration
of the term of appointment of the Controller there
is no resolution on the appointment of the
Controller the same Controller is considered
appointed for the next three years.
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The Credit Organization’s operations shall be
subject to review by the Controller who shall
inspect the results of the annual financial
performance, financial activities of the Credit
Organization either on its own initiative at any time
or based on a decision of the Shareholders’
Meeting or Board of Directors, as well as at the
request of the Shareholder(s) owner(s) of at least
10% of the voting shares of the Credit
Organization.

In performing inspections the Controller shall have
access to all necessary documents, materials, and
explanations concerning the financial activities of
the Credit Organization, its branches and
representative offices. The Controller shall be
accountable to the Shareholders.

15.3. Internal Audit.

The internal audit (“Internal Audit”) shall be
established to oversee the compliance and
assurance function within the Credit Organization.
The Internal Audit shall perform the following
functions:

a) ensure that the activities of the Credit
Organization are in compliance with
applicable Armenian Law, policies of the
Shareholders to which the Credit Organization
is subject to and other applicable standards.
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b) review results of the financial activity of the
Credit Organization;

c) analyze information and reports on the activity
of the Credit Organization, on professional
activity of its employees, on the cases of abuse
of authority by the officers of the Credit
Organization;

d) upon completion of the review, provide
conclusions and recommendations to the
Controller, the Executive Board and the Audit
and Risk Committee of the Board of Directors,
if such is established pursuant to this Charter;

e) other functions associated with the internal
review and audit of the Credit Organization’s
activity.

The Internal Audit shall be operationally
responsible to the FINCA Impact Finance’s Global
Auditor and administratively reports to the General
Director of the Credit Organization. The Internal
Audit shall be accountable to the Controller and the
Audit and Risk Committee of the Board of
Directors, if such is established pursuant to this
Charter. Reporting shall be conducted in
accordance with the internal policies and
procedures of the Credit Organization.

15.4. External Audit.

As required under the Armenian Law, on an annual
basis, the activity of the Credit Organization shall
be subject to review by an external auditor, i.e., an
independent audit organization licensed in
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Armenia to conduct such reviews and otherwise
authorized to provide audit reports in accordance
with the Armenian accounting standards and 1AS
(the “External Auditor”).

ARTICLE 16.
BOOKS, RECORDS, ACCOUNTING AND
REPORTING OF THE CREDIT
ORGANIZATION

16.1. Record-Keeping.

Members of the Executive Board of the Credit
Organization responsible for preparation and
maintenance of accounts and financial records
shall bear responsibility for the authenticity of the
information contained in the accounts, for proper
and safe record-keeping in documentary and
electronic form, as required by the Armenian Law,
and for timely submission of periodic and annual
financial and other reports of the Credit
Organization to the CBA, Board of Directors,
Shareholders and other relevant authorities of the
Republic of Armenia. The Credit Organization
shall keep its corporate records at its registered
address.

Financial records, statistical accounting and
periodic financial reports shall be prepared and, to
the extent required, submitted to the CBA and
other competent governmental authorities and to
the Board of Directors and the Shareholders’
Meeting in conformity with this Charter,
accounting principles mandated by the Armenian
Law and IAS. The Credit Organization shall
regularly submit to the CBA (and other authorities
in accordance with the Armenian Law) such
reports and information as the CBA (or another
authority) may require.
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16.2. Currency.

The Credit Organization’s financial results shall be
stated in AMD. Currency conversions shall be
recorded in accordance with the Armenian Law
and sound accounting principles. The Credit
Organization may maintain a parallel set of books
in US Dollars or other foreign currencies, as shall
be determined by the Board of Directors.

16.3.
Report.
The fiscal year of the Credit Organization shall be
the calendar year (January 1 - December 31). The
annual report of the Credit Organization shall be
approved by the Annual Shareholders’ Meeting.

Fiscal Year and Annual Financial

16.4. Shareholders Access to the Credit
Organization’s Records.

The Credit Organization shall ensure that the
Shareholders and members of the Board of
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Directors shall have access to the Credit
Organization records and shall provide copies
thereof upon request.

ARTICLE 17.
SUBDIVISIONS AND SUBSIDIARIES OF
THE CREDIT ORGANIZATION

17.1. Establishment of Branches and
Representative Offices.

The Credit Organization may establish, either in
the Republic of Armenia or abroad, branch and
representative offices that are not legal entities. In
case if they are established in the Republic of
Armenia they shall be able to operate after
registration with the CBA and in case if they are
founded abroad they may be opened and operate in
accordance with the laws of such other countries.
The Credit Organization shall approve regulations
on its branch and representative offices where their
powers and liquidation process shall be defined.
The opening, registration and liquidation of the
branch and representative offices of the Credit
Organization shall be carried out in accordance
with the procedure defined by the Armenian Law
and this Charter.

Branches and representative offices of the Credit
Organization shall operate in the name of the
Credit Organization in accordance with the powers
granted by the latter. The Credit Organization shall
be responsible for the activity of its branches and
representative  offices. The branch and
representative offices shall carry out financial
transactions in accordance with the Armenian Law
(either in AMD or in foreign currencies), this
Charter and the charter of the relevant branch or
representative office.
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17.2.  Establishment of a subsidiary.

The Credit Organization may establish, either in
the Republic of Armenia or abroad, legal entity
subsidiaries or otherwise participate in them. In the
event they are founded in the Republic of Armenia
they should be registered in accordance with the
procedure prescribed by the Armenian Law and if
they are founded abroad they should be registered
in accordance with the procedure prescribed by the
laws of such other countries.

ARTICLE 18.
REORGANIZATION AND LIQUIDATION
OF THE CREDIT ORGANIZATION

18.1. Reorganization.

The Credit Organization may be reorganized
voluntarily by a decision of the Shareholders in
accordance with Armenian law. Reorganization
shall take place in the form of merger, acquisition,
division, separation or transformation. In the event
of reorganization, the rights and obligations of the
Credit Organization shall be transferred to its
successor(s) and assignee(s).

18.2. Liquidation.

Liquidation of the Credit Organization shall result
in revocation of its license to operate as a credit
organization and termination of the Credit
Organization’s existence as legal entity. The Credit
Organization shall be liquidated as follows:
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a) by order of a relevant court or arbitrator
empowered to grant such order pursuant to
Armenian law;

b) by a decision of the Shareholders with prior
consent of the CBA; or

¢) on other grounds stipulated by the Armenian
law.

In the event of insolvency or bankruptcy, the
Credit Organization shall be liquidated in
accordance with the insolvency (bankruptcy) laws
of the Republic of Armenia.

18.3. Liquidation Commission.

Liquidation of the Credit Organization on the
initiative ~ of the Credit Organization’s
Shareholders shall be executed in accordance with
the Armenian law and with the prior consent of the
CBA. Liquidation of the Credit Organization shall
be carried out by the liquidation commission
(hereinafter the “Liquidation Commission”)
appointed by the Shareholders in accordance with
the Armenian law, and, in case of liquidation by a
judicial decision, by the Liquidation Commission
appointed by the court. The Liquidation
Commission should comprise of at least 3 persons.
The Liquidation Commission shall appraise the
assets of the Credit Organization, reveal its
liabilities, make settlements in relation thereto, and
draw up and submit a liquidation balance sheet for
approval to the Shareholders.
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18.4. Liquidation Procedure.

The liquidation of the Credit Organization shall be
carried out in accordance with the liquidation
procedure approved by the Shareholders and the
Armenian law.

The term for submitting creditors’ demands shall
be set forth in the announcement on the liquidation
of the Credit Organization to be published in the
newspapers in accordance with the procedure
defined by the Armenian law.

The Credit Organization shall be deemed to be
liquidated after approval of the report of the
Liquidation Commission on its activities by the
CBA. Relevant records shall be made in the Credit
Organizations registry at the CBA and with the
State Register of Legal Entities on the liquidation
of the Credit Organization.

18.5. Distribution.

In the event of the liquidation of the Credit
Organization, all of its funds, including the
proceeds received from the alienation of the
property of the Credit Organization, shall be used
to satisfy demands of the creditors of the Credit
Organization in a sequence prescribed by the
Armenian law. The balance shall be distributed
among the Shareholders of the Credit Organization
in a sequence prescribed by the Armenian law in
proportion to the number, type and class of their
shares.

ARTICLE 19.
MISCELLANEOUS PROVISIONS

19.1. Confidential Information.

The Shareholder(s) acknowledge that it may need
to disclose to the Credit Organization, or the Credit
Organization may have a need to disclose to the
Shareholder certain commercial secrets, know-
how, technical, financial, commercial and/or
business information of a private or confidential
nature (the “Confidential Information™). Provided
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that the Shareholder complies with the broader
commitments taken under other agreements
allowing the disclosure of such information, the
Shareholder shall ensure that its subsidiaries,
directors, officers, agents, and personnel keep
confidential the  Confidential  Information
pertaining to the Credit Organization, and the
Credit Organization shall ensure that its
subsidiaries, directors, officers, agents, and
personnel keep confidential the Confidential
Information pertaining to the Shareholder, and
make no use thereof unless permitted in writing by
the owner of the Confidential Information.

19.2. Correspondence.

Any correspondence to be made between the
Credit Organization and its Shareholders shall be
in writing in English and, if necessary, in
Armenian and signed by a person sending such
correspondence. Such notice and other
correspondence shall be deemed to have been duly
given or made when it is delivered: (a) in hand with
receipt confirmation; (b) by telex, facsimile or
other means of transmission with receipt
confirmation; or (c) by express mail; provided that
such notice or communication is sent at such
party's address specified in the Shareholder
Register. The notice shall be deemed to be received
and effective as of the date of its receipt
confirmation. The Shareholder may specify any
other address for receipt of such documents or
correspondence by notifying the Credit
Organization thereof, which information should be
immediately incorporated in the Shareholder
Register.
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Ynnuhg Gupljuihtt juquwltpympyub, huy
Unmu  Ynnuhg'  tpw  Pwdubkunbpbph,
Jbpohutiphu ptwdwlwttph, (nwpwht
Yuowuphstph  Yud  jhwgop
ubpYuyugnighstph upol, npnup
YbEpwpbpnud B unyb Ywintwnpnipjub pnih
hdwuwnht, dkjuwpwtdwip, Yhpundwp

Jud wqnbgnipjutp, Zujuuwnuth
opkunpnipyjmtt  hwdwduwjt  juwnwpljws,
Jupgws, pwg ponudus Jud  Ypws

guujugws bplnyph, Juwd Jwplught
Juquultpuynipyub jund Jtpghthu gnpstph
Jpw wqnnn npbk ppwlondwt, Bupungpyuyg
hwpuindwt, Juwd npblk hpuulwt wlnh
Jud nplk nnniph, udwt
nwpwdwjunipniiutpp ipulu b jnsdut
wpphwnpwduwhtt - Jupgny dvhwudlyw
wpphwuph Ynnuhg, npp whwnp £ wiglugh
UUU-h Unmnudphw olpnigh Hwphugunt

puqupnid’ Upphwnpwdh wubphljjut
Uhnipjutt (American Arbitration Association)®
wyy  Jdwdwbwl gnpénny  Upphwipwdh
dvhowqquyjhtt  Juuntubkph (International

Arbitration Rules) hwdwdwj:  Upphunipwudh
wpryniipmud - Juyugynn - wpphinpuduyh
gutjugué npnomid Jupnn E h fuwnwp
wéyl] hwdwyuwunuupuwt  whnnipjut
gutjugué nuunuwpwih Ynndhg: Ynnubkphg
mipuwpwsjnipb hupt k Ypknt pp ubthuljui
Sdwhuukpp, wjy pynud, wnug
unwhdwtwthwldwl, hpwjwpwuubph
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19.3. Governing Law and Arbitration.

This Charter shall be governed by, and shall be
construed in accordance with, the laws of the
Republic of Armenia, without regard to the
principles of conflict of laws therein.

Whenever any dispute arises between the Credit
Organization on the one hand and any of its
Shareholders, their executors, administrators or
assigns on the other hand touching the true intent
or construction or the incidence or consequences of
this Charter, touching anything done or executed,
omitted or suffered in pursuance of the Armenian
Law, or touching any breach or alleged breach or
otherwise relating to the premises or to any
ordinance affecting the Credit Organization or to
any of the affairs of the Credit Organization, such
difference shall be settled by arbitration by a single
arbitrator, which shall be conducted in
Washington, D.C. pursuant to the then prevailing
International Arbitration Rules of the American
Arbitration  Association. Any arbitral award
resulting from arbitration may be enforced by any
court of competent jurisdiction. Each party shall
bear its own costs, including but not limited to
attorneys’ fees, of arbitration and any litigation
thereon.
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Jdwpubpp, wpphnpudh b guujugws wy
JtE&h hbn juyuwsd dwipuubpt n ywmpubkpp:

19.4. Uguwnbtjhmpmup b  pwdhubkph

yhpuugnbpp:
Unytt  Qwbnbwnpnipjutt  gpnypubphg
mipupwynipt - wbowwnbih L unyl

Quintwunpnipjut guijugus wy npnyphg,
b unytt Ywintwnpnipjut Uk Jud dh puth
npoyputph wbjuwybpnipiniup Jud
wulhpwplbihnipntup sh wqpnud  unyh
Qubntwunpnipjutt  dtwgwés  ppnypubph
Juytpnipyut jud Yhpuplbihnipjut Jpu:
Unytt Qwinbwnpnipjut dky wkn quuwus
pwdhuttph Jbptwgptpp dhuytt hnnudubp
wilnt hwdwp i twpwnbuws b skl

upnn  npbk  Ubpy  wqnbp unygl
Qulntwnpnipjut hdwuwnh fuad
Ukjuwpwunipyut pu:

19.5. Lhkqnu:

Unytt  Ywbnbwnpnipmitp  Juqudlp b
hwuwnwwnyt) | kg wmugipku b kg huytipku
puophtiwljutipny: Swuljugusd
nwpwdwjunipjutt phypmd  whwp k
gbpufuyh  hugbpbt  wwppbpulp,  hul
wq kpkl wnwppkpulp whwp £
hudwywunwupmbwpwp ninnyh 61
thnthnpuyp* unyt  Ywinbwnpnipjudp
uwhdwtijws Jupgny:
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19.4. Severability and Section Headings.
Each of the provisions of the present Charter is
severable from every other provision of the present
Charter and the invalidity or unenforceability of
any one or more provisions of the present Charter
shall not affect the validity or enforceability of the
remaining provisions of the present Charter. The
section headings contained in the present Charter
are for reference purposes only and shall not affect
in any way the meaning or interpretation of the
present Charter.

19.5. Language.

The present Charter is made and executed in six
English and six Armenian originals. In the event of
any inconsistency, the Armenian version shall
prevail and the English version shall be corrected
and amended accordingly pursuant to a procedure
set forth in the present Charter.
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Npnomd N 18/2022
Cupmujws k
Uhwduyt gpunp hwdwdwjimpjudp wnwtg
«dPLRU» NhULPYGIUUL 4UMYUShL
quouuytr1NkE8NRL
thul] pudubnhpuut pupnipjuh
(«Culjpnipjnii»)
Stuopkuutph junphpnh thun gmuwpbym

Uwyjhuh 20, 2021p.
p. Gpluwl, Zujwunwih Zwipuyknnipinia

Resolution Ne 18/2022
Adopted by
Unanimous written consent in lieu of a
meeting of the
Board of Directors
of “FINCA” Universal Credit Organization
Closed Joint Stock Company
(the “Company”)

May 20, 2021
Yerevan, Republic of Armenia

2022 pywwuh dwjhuh 20-ht, hwdwdwju
«Pudubnhpulut pultpnipiniuubph
dwuhl» 22 optiiph 84-pn hnnJwsh, huywbu
twl Culbpnipjut juiuntwnpnipjut 12.3,
12.10 b 12.11 hnnpjwsubkph, Cultpnipjut
wnbonpkutbtph funphmpnp  pubwpltg b
npnonidubp Jujugptg opwjupgnid todwsd
htwnliju hwipgh yepwpkpjuy.

On this day of May 20, 2022 according to the
article 84 of the RA law on Joint-Stock
Companies, as well as the articles 12.3, 12.10
and 12.11 of Company’s Charter, the Board of
Directors discussed and made decisions on the

issue set forth in the following agenda:

oruuura

AGENDA:

1. Culbpnipjut  Suopkuutph Iunphpnh
28/10/2021p.-h  phy 34/2021 npnpdwl
(wjunthtnn  twl’ Apnomud) 1-htt Yhwp

1. Discussion and approval of amending the 1%
clause of resolution N34/2021 of the Company’s
Board of Directors dated on 28/10/2021.

thnthnpuint b unp  judpwugpnipjudp

owpwnpbint  hwpgh  phtwpymd b

hwuwnuwwnnud:

NeacnruLer APPROVED DECISIONS:

Stuopkuukph lunphpnh wlinuJutpp | The members of the Board of Directors have
npnokght. resolved:

1. Onthnjuly Culjipnipjut  Stuopkutbph
Iunphpph  28/10/2021p.-h  phy  34/2021
npnodwlt 1-ht Yhwnp b wyt Jepuwowpunply
htnljw dpugpnipyudp

« 1. Zwunwwnlky Opwgpuyhll Ugnughpp 22
Gkinnpninulul FPuah Unnihg
gnuitignilhg hlznn Ukl nnupyu phpugpnid
Uhlisli 4,900,000,000 (snpu  dpyhwpn  hbp
hwpmp  dpjpni) 22 ppud whgjwinalub
stpnfuwplny  wpdblnpnlughli s

1. To amend the 1% clause of resolution
N34/2021 (hereinafter also referred to as
Resolution) of the Company’s Board of
Directors dated on 28/10/2021 and read it as
follows:

“1. To approve issuance of non-convertible non-
documentary coupon bonds up to AMD
4,900,000,000 (four billion nine hundred
million) (maximum of 7,000,000 (seven
million) USD volume of which can be issued in
USD, provided that the outstanding amount of




thwuwnwpnpuyhl wuwpuuwmnndukph
Jennuplynidp (nphg Uplslh wnwykjugniin
7,000,000 (1np Upjhnt) UUU pnjup Swijuyp
Jupny - pnpupjfl; UUU  pojupny
wuydwiny, np guhlugud wwhh
pgponipjudp ponuplyud wwpumumndubph
dinugnpnuyhl wpdkpp  sukwp In
ghpuquibigh i~ 4,900,000,000 (snpu Uy

hbp hwpnip dpghnt) 22 ppund gnufwpp, b

LChalbpnipul Juwinbwppulub
[upinugp) wnwlhdhb thnijbpni
(npuipkpny): Can npnid wpdEunpnbabph
Ydwpnidbbph wuppbpuljwbni jpiniip
Jnipwipuilisinin thnijh (innpuiliph)

wnknupupiudwl dudwinul vwhdwin/bin:

F Chhkpoippul Shopkubkph  unphpnh
wnwhdhb npnodundp: Tpwdughl
wwpunuwunndubph  pnpupluwb Swiyuy
uwhdwilk; UUU pojupny  popguplyjud
wwpunuwunndubph swuijuyh wnbyugh 10%-h
sugfum]o»>

2. Npnodwt  Ujniu
wlthnthnju:

Yhunbkpp - ponuby

3. Npnodkg twl, np unyt qpuynp
hwdwdwjinipiniip  Jupnn £ mbkbwg
Ynpluophtiwlubip: Ll pninp
YpYuophtwfubpp  dphwuhtt  hpkughg
ubpyuyugtinid b Ukl thwunwpninpe:

4. Unyt npnonud nidh dby £ dwnunid

the bonds issued at any time should not exceed
4,900,000,000 (four billion nine hundred
million) AMD and
capital) within a year following the registration
of the Program Prospectus by the Central Bank
of the RA, in separate tranches. The coupon

the Company's charter

payment frequency during each stage (tranche)
placement will be determined by a separate
decision of the Company’s Board of Directors.
To establish the volume of bond issuance in
AMD not less than 10% of the volume of bonds
1ssued in USD.”

2. The other clauses of the Resolution shall
remain in force.

3. Further resolved, that this written consent
may be executed in counterparts and that all
such counterparts together shall be deemed to
constitute one instrument.

4. The present resolution enters into force upon

unnpugpdui wuhhg: its signing.

Quupjuown Ywpruy Zarlasht Wardak

dnpht Lhjwu Florin Lila

Upwpuwn Fnijnidjui Ararat Gyulumyan
Murad Muradyan

Unipwy Unipurguit /%/

Richard Marney




(Yhywpn Uwpuh




Opnonud N 18/2022
Cupnijws k
dhwduytt gpunp hwdwdwyunm pjudp wnwig
«dPULRU» NPLPIGIUUL YUMTUSPL
quouuut/NkE3NPL
thwl] pwdubnmppujmb pulEpnpju
(«Cultpnipiniiy)
Suopkuubph junphpnh thuwn gnudwpbn.

Uuyghuh 20, 2021p.
p. Gplwb, Zujuwuwnwith Zuipuwybnnieniu

Resolution Ne 18/2022
Adopted by
Unanimous written consent in lieu of a meeting
of the
Board of Directors
of “FINCA” Universal Credit Organization
Closed Joint Stock Company
(the “Company”)

May 20, 2021
Yerevan, Republic of Armenia

2022 pywljuuh dwjhuh 20-ht, hwdwdwyu
«Pudtubnhpuljut puljipnipniuubph
dwuhl» 22 opkuph 84-pr hnnJwsh, husyku
twlb Culjbpnipjut juwintwnpmipjub 12.3,
12,10 b 12.11 hnpwdukph, Culbkpnipjui
wnbonkutbkph junphnipnp  putwplkg b
npnondkp juyugptg opwljupgnid updus
htwnljwy huipgh Jtpwpbpyuy.

On this day of May 20, 2022 according to the
article 84 of the RA law on Joint-Stock
Companies, as well as the articles 12.3, 12.10
and 12.11 of Company’s Charter, the Board of
Directors discussed and made decisions on the

issue set forth in the following agenda:

oruuura

AGENDA:

1. Culbpnipjut  Suopkuutph Iunphpnp
28/10/2021p.-h  phy 34/2021 npnpdwl
(upumhtwn  twl  Opnonud) 1-ht Yhwnp

1. Discussion and approval of amending the 1%
clause of resolution N34/2021 of the Company’s
Board of Directors dated on 28/10/2021.

thnthnjubkint b tnp  judpwgpnipjudp

owpwnpkint  hwpgh  pubwplynud b

hwuwnwwnnud:

neacnepuuer APPROVED DECISIONS:

Suopkuubph lunphpnh wunudutpp | The members of the Board of Directors have
npnotght. resolved:

1. Onthnjuly Culjkpnipjut  Stopkuubph
ITunphpph  28/10/2021p.-h  phy 34/2021
npnodwtt 1-ht fEwnp b wy Jepuowpunnpby
htnlyuy udpugpnipyudp’

« 1. Zuuwnwwnky Opwgpuyhl Ugnughpp 22
Ghinnpninuljiub Fubgh nnuhg
gnuiignidpg hlinn Uk wnnwupyw pbpugpnid
upislh 4,900,000,000 (snpu dpjhwpn  hap
hwpynip dpppnt) 22 ppud wijwiulwi
shofuwplan  wpdbupniughl oy

1. To amend the 1% clause of resolution
N34/2021 (hereinafter also referred to as
Resolution) of the Company’s Board of
Directors dated on 28/10/2021 and read it as
follows:

“1. To approve issuance of non-convertible non-
documentary coupon bonds up to AMD
4,900,000,000 (four billion nine hundred
million) (maximum of 7,000,000 (seven
million) USD volume of which can be issued in
USD, provided that the outstanding amount of




thwunmnwenpuyhi wupunuwunndubph
pnnuplynidp (nphg dpbsl wnunfbjugnybn
7,000,000 (jnpp Upjhnt) GUU pnjup dwyuyp
Jupny L pongupljl;  GUU  pojupng
wuydwbny, np guilugud wuhh
gpnipjudp papuplyud gupunwnmndubph
Ulnugnpnuyhb wpdbpp  swlup In
qkpuquiigh i 4,900,000,000 (snpu dpypwpy

pbp hwpynip dpyhnl) 22 ppud gnidwpp, o

LCalkpnijyul Juwhnbwnppulub
Jughunugp)’ wnwhdhb thnijbpny
(nnpulpbpny): Can npomid wipdkunpnbakph
Ydwpnidabph wuwppkpuwliwbnipiniln
jaipuipuilisinin thnijh (wnnpuiiiph)

wnknupuphnudwl dudwinul) vwhdwbn/bn:
F Chhkpoippul  Shopkhbbph  junphpnh
wnwhdhb npnodundp: Tpwduyhl
wwpunwundubph  pnpupldul Swiyuy
uwhdwialy UUU pojupny  jpnpuplyus
wwnunuwunndubph Swijuyh winbyuqglh 10%-h
surgpnif»»

2. Npnodwt
withnthnju:

3. Npnpytkg twl, np unyu qpuynp
hwdwdwjunipniip  wupnn £ nibabuwg
ynYyuophtiwlyubip: Ldwl pninp
YpYuophtimfubpp  dhwuptt  hphughg
ubpjuyugunid ku kY huwuwnwpninpe:

Umiu Yhkwnbpp  ponubg

4. Unytu npnonidt nidh dby L dwnunid

the bonds issued at any time should not exceed
4,900,000,000 (four billion nine hundred
million) AMD and the Company's charter
capital) within a year following the registration
of the Program Prospectus by the Central Bank
of the RA, in separate tranches. The coupon
payment frequency during each stage (tranche)
placement will be determined by a separate
decision of the Company’s Board of Directors.
To establish the volume of bond issuance in
AMD not less than 10% of the volume of bonds
issued in USD.”

2. The other clauses of the Resolution shall
remain in force.

3. Further resolved, that this written consent
may be executed in counterparts and that all
such counterparts together shall be deemed to
constitute one instrument.

4. The present resolution enters into force upon

unnpugpuub yuhhg: its signing.

Qupjuown Jwpryul Zarlasht Wardak
dnphu Lhjm Florin Lila
Upwpurn Gynyynidjub W Ararat Gyulumyan
Unipwrn Unipunjub Murad Muradyan
(¥hywipny Uwipth Richard Marney
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dhwduytt gpunp hwdwdwyunm pjudp wnwig
«dPULRU» NPLPIGIUUL YUMTUSPL
quouuut/NkE3NPL
thwl] pwdubnmppujmb pulEpnpju
(«Cultpnipiniiy)
Suopkuubph junphpnh thuwn gnudwpbn.

Uuyghuh 20, 2021p.
p. Gplwb, Zujuwuwnwith Zuipuwybnnieniu

Resolution Ne 18/2022
Adopted by
Unanimous written consent in lieu of a meeting
of the
Board of Directors
of “FINCA” Universal Credit Organization
Closed Joint Stock Company
(the “Company”)

May 20, 2021
Yerevan, Republic of Armenia

2022 pywljuuh dwjhuh 20-ht, hwdwdwyu
«Pudtubnhpuljut puljipnipniuubph
dwuhl» 22 opkuph 84-pr hnnJwsh, husyku
twlb Culjbpnipjut juwintwnpmipjub 12.3,
12,10 b 12.11 hnpwdukph, Culbkpnipjui
wnbonkutbkph junphnipnp  putwplkg b
npnondkp juyugptg opwljupgnid updus
htwnljwy huipgh Jtpwpbpyuy.

On this day of May 20, 2022 according to the
article 84 of the RA law on Joint-Stock
Companies, as well as the articles 12.3, 12.10
and 12.11 of Company’s Charter, the Board of
Directors discussed and made decisions on the

issue set forth in the following agenda:

oruuura

AGENDA:

1. Culbpnipjut  Suopkuutph Iunphpnp
28/10/2021p.-h  phy 34/2021 npnpdwl
(upumhtwn  twl  Opnonud) 1-ht Yhwnp

1. Discussion and approval of amending the 1%
clause of resolution N34/2021 of the Company’s
Board of Directors dated on 28/10/2021.

thnthnjubkint b tnp  judpwgpnipjudp

owpwnpkint  hwpgh  pubwplynud b

hwuwnwwnnud:

neacnepuuer APPROVED DECISIONS:

Suopkuubph lunphpnh wunudutpp | The members of the Board of Directors have
npnotght. resolved:

1. Onthnjuly Culjkpnipjut  Stopkuubph
ITunphpph  28/10/2021p.-h  phy 34/2021
npnodwtt 1-ht fEwnp b wy Jepuowpunnpby
htnlyuy udpugpnipyudp’

« 1. Zuuwnwwnky Opwgpuyhl Ugnughpp 22
Ghinnpninuljiub Fubgh nnuhg
gnuiignidpg hlinn Uk wnnwupyw pbpugpnid
upislh 4,900,000,000 (snpu dpjhwpn  hap
hwpynip dpppnt) 22 ppud wijwiulwi
shofuwplan  wpdbupniughl oy

1. To amend the 1% clause of resolution
N34/2021 (hereinafter also referred to as
Resolution) of the Company’s Board of
Directors dated on 28/10/2021 and read it as
follows:

“1. To approve issuance of non-convertible non-
documentary coupon bonds up to AMD
4,900,000,000 (four billion nine hundred
million) (maximum of 7,000,000 (seven
million) USD volume of which can be issued in
USD, provided that the outstanding amount of




thwunmnwenpuyhi wupunuwunndubph
pnnuplynidp (nphg dpbsl wnunfbjugnybn
7,000,000 (jnpp Upjhnt) GUU pnjup dwyuyp
Jupny L pongupljl;  GUU  pojupng
wuydwbny, np guilugud wuhh
gpnipjudp papuplyud gupunwnmndubph
Ulnugnpnuyhb wpdbpp  swlup In
qkpuquiigh i 4,900,000,000 (snpu dpypwpy

pbp hwpynip dpyhnl) 22 ppud gnidwpp, o

LCalkpnijyul Juwhnbwnppulub
Jughunugp)’ wnwhdhb thnijbpny
(nnpulpbpny): Can npomid wipdkunpnbakph
Ydwpnidabph wuwppkpuwliwbnipiniln
jaipuipuilisinin thnijh (wnnpuiiiph)

wnknupuphnudwl dudwinul) vwhdwbn/bn:
F Chhkpoippul  Shopkhbbph  junphpnh
wnwhdhb npnodundp: Tpwduyhl
wwpunwundubph  pnpupldul Swiyuy
uwhdwialy UUU pojupny  jpnpuplyus
wwnunuwunndubph Swijuyh winbyuqglh 10%-h
surgpnif»»

2. Npnodwit
withnthnju:

3. Npnpytkg twl, np unyu qpuynp
hwdwdwjunipniip  wupnn £ nibabuwg
ynYyuophtiwlyubip: Ldwl pninp
YpYuophtimfubpp  dhwuptt  hphughg
ubpjuyugunid ku kY huwuwnwpninpe:

Umiu Yhkwnbpp  ponubg

4. Unytu npnonidt nidh dby L dwnunid

the bonds issued at any time should not exceed
4,900,000,000 (four billion nine hundred
million) AMD and the Company's charter
capital) within a year following the registration
of the Program Prospectus by the Central Bank
of the RA, in separate tranches. The coupon
payment frequency during each stage (tranche)
placement will be determined by a separate
decision of the Company’s Board of Directors.
To establish the volume of bond issuance in
AMD not less than 10% of the volume of bonds
issued in USD.”

2. The other clauses of the Resolution shall
remain in force.

3. Further resolved, that this written consent
may be executed in counterparts and that all
such counterparts together shall be deemed to
constitute one instrument.

4. The present resolution enters into force upon

unnpugpuub yuhhg: its signing.

Quipuown Jwpryul Zarlasht Wardak
dnphu Lhjm Florin Lila
Upwpurn Gynuyynidjub Ararat Gyulumyan
Unipwrn Unipunjub Murad Muradyan

[Yhywpn Uwpuh

’7 Richard Marney




Npnonud N 18/2022
Cunm s £
Uhwduyt gpunp huwdwduyunipjudp wpwbg
«dPLEU» NPLPIGLUUL 4UMYUSPL
qUQUuUUG NNk E8NRL
thwl) pwdubnppuljut pulpnipjut
(«Cultipnipinii»)
Stuopkutiph junphpyh thuwn gnudwpbnt

Uuyhuh 20, 2021p.
p. bphwb, Zujwunwh Zwupwy tnnipenii

Resolution Ne 18/2022
Adopted by
Unanimous written consent in lieu of a meeting
of the
Board of Directors
of “FINCA” Universal Credit Organization
Closed Joint Stock Company
(the “Company”)

May 20, 2021
Yerevan, Republic of Armenia

2022 pywljuuh dwjhuh 20-ht, hwdwdwyu
«Pudtubnhpuljut pulbpnipinitubph
dwuhl» 22 opkuph 84-pn hnnuwsh, hyytu
twlb Culjbpnipjub juuntwnpnipjub 12.3,
12.10 b 12.11 hnpwésubph, Culjkpnipjub
wnbonkutbkph junphnipnp  putwplkg b
npnonudkp Juyugplg opujupgnid toguws
htwnljwy huipgh Jtpwpbpyuy.

On this day of May 20, 2022 according to the
article 84 of the RA law on Joint-Stock
Companies, as well as the articles 12.3, 12.10
and 12.11 of Company’s Charter, the Board of
Directors discussed and made decisions on the

issue set forth in the following agenda:

oruuura

AGENDA:

1. Culbpnipjut Suopkuubtph Iunphpnh
28/10/2021p.-h  phy 34/2021 npnodwl
(upumhtwn  twl  Opnponud)  1-ht Yhnp

1. Discussion and approval of amending the 1%
clause of resolution N34/2021 of the Company’s
Board of Directors dated on 28/10/2021.

thnthnjubint b tnp  Judpwugpnipjudp

owpwnpkint  hwpgh  pubwupynd b

hwuwnwwnnud:

neacnepuuer APPROVED DECISIONS:

Suopkuubph Junphpnh wlunulttpp | The members of the Board of Directors have
npnotght. resolved:

1. Onthnjuly Culjpnipjut  Stuopkuubph
ITunphpph  28/10/2021p.-h  phy 34/2021
npnodwt 1-hu fEwnp b wyh Jepuowmpunnpby
htnlyuy udpugpnipyudp’

« 1. Zuuwnwnky Opwgpuyhl Ugnughpp 22
Ghinnpninuljiub Fubgh Unnuhg
gnuiignidpg hlinn Ukl vnupyu phpugpnid
Uhislh 4,900,000,000 (snpu dpjhwpn hbp
hwpynip dpypnl) 22 ppudd wijwiulpoh
shofuwplyan  wpdblnpniughli oy

1. To amend the 1% clause of resolution
N34/2021 (hereinafter also referred to as
Resolution) of the Company’s Board of
Directors dated on 28/10/2021 and read it as
follows:

“1. To approve issuance of non-convertible non-
documentary coupon bonds up to AMD
4,900,000,000 (four billion nine hundred
million) (maximum of 7,000,000 (seven
million) USD volume of which can be issued in
USD, provided that the outstanding amount of




thwunmnwenpuyhi wupunuwunndubph
pnnuplynidp (nphg dpislh wnpufbjugnyap
7,000,000 (jnpp Upyhnl) GUU pojup dwyuyp
juwpny L paqupljl;  GUU  pojupng
wuydwbny, np guilugud wuwhh
gpnipjudp papuplyud wywpunuwmndubph
dtnugnppuyhli wpdlpp sy lanp Fqbpuquigh
1" 4,900,000,000 (snpu dpypupn hlip hupgnip
upypnl) 22 ppuad gnudwpp, b ChlEpnipyui
Jwhnbwgpulwlh  Juwhnup)  wowbdhi

thnykpny  (npwlobpny): LChn  npod
wipdblnpnbabph Ydwpnidbbph
wuwppkpulwinipiniin Jnipuipuilisinin
thnijh (innpuiliph) wnknupuphrudul

dudwbwl vwhdwin/bini F LCalkpnipui
Stopkialkph pinphpnh winwidhl npnodwdp:
Tpwdughll wupnwnndukph pnpuplduil
sujuy uwhuwily Uuvtv  pnjupny
popuplyués  wwpunwwnndubph  Swijuyh
winlifuiqlh 10%-h swhni:»»

2. Npnodwt
withnthnju:

3. Npnpykg twl, np unyb qpuynp
hwdwdwjunipniip  Jupny £ nibbbug
ynYyuophtiwlyubip: Ll pninp
YpYuophtwfubpp  dhwuptt  hpkughg
ubpyuyugunid ku Ukl thwuwnwpninp:

Ujniu

Ytunbkpp - ponuby

4. Unytu npnonidu nidh dbky E dwnunid

the bonds issued at any time should not exceed
4,900,000,000 (four billion nine hundred
million) AMD and
capital) within a year following the registration
of the Program Prospectus by the Central Bank
of the RA, in separate tranches. The coupon
payment frequency during each stage (tranche)

the Company's charter

placement will be determined by a separate
decision of the Company’s Board of Directors.
To establish the volume of bond issuance in
AMD not less than 10% of the volume of bonds
issued in USD.”

2. The other clauses of the Resolution shall
remain in force.

3. Further resolved, that this written consent
may be executed in counterparts and that all
such counterparts together shall be deemed to
constitute one instrument.

unnpugpuut yuhhg: 4. The present resolution enters into force upon
its signing.

Qupjuown Jwpruly Zarlasht Wardak

npht Lhjw Florm Lila

Upwpuwwn niynidyjui Ararat Gyulumyan

Unipun Unipurgub Murad Muradyan

(¥hywipry Uwipth Richard Marney
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31 Uwpunh 2022p.

"ShLLU" Nhdy PPL p.bphwl Uqupwugbnnup 2w
(Juplwiht Yuwgdwlbpynyejwl wiudwunuip b guntgbine uypp)

— 31/03/2022 = 31/12/2021
(sunniqyuwd)  (sunnigyiuwd)
Ulnhiubn
“Hpwdwlwu dhengutip U npwug hwdwndtiputip 2,622,383 1,550,031
Cwwfunprubpht wipdwsd Juiplip 18,294,515 18,247,724
<huuwlwt dhgngubp - 107,398 120,130
Ny Uynipwlwl wlnhyubp 199,172 199,008
dwpawlwws inwpwdplbiph oquiwgnpddwl hpwyniip 378,545 445,071
Cupwghl hwplwjht wiwnhyubp 60,328 51,048
Lhunwagqywd hwpluwht wynhyubp 25,249 -
Cwhnyph Yuwd Juwuh dhongny hpwljwl wpdtpny swihynn N
$huwluwlywu whwnhyubp - 1,885
Shuwtuwlwl wywnhyubp - - 21,416 | 18,550
W wywhdup - - 110,953 58,633
 Chnudbup' wl,tq:ﬁ:{bbp - 21,819, 959 20,692, 080
Mwpunwynpnipynitubp - r
@nnuplywd wwpunpwiht wpdbenpbn B 3,969,646 3,540,017
Uy thnfuwnnt dhgngubip 11,368,797 10,435,446 |
Hwpdwlwinipjwl gony u Lqmpmu.u{npm[a]mh 414 124 484,433
Cbunwdqywsd hwplwiht wwpunwynpnieniulitin - 53968
Cwhnyph Yuwd Juwup dhongny ppwlwl wpdbpnd swihdnn - -
$huwlivwlywl wwpuinwynpnipiniulitip 7,573
Shuwbuwlwl wwpunwdnpnipjniibn 247,811 | 265, 176
Cunwdblp’ wwpgpuwdnpnipyniiibp 16,007, 951 14,779, 040
Ywuhww)
Pwdubinhpwlw Yuuhunw) 4,905,960 4,905,960
Huwynp wwhnunn R 343,967 343,967
puiptuwd owhnyp 562,081 663,113
Cunwdbbp' Juwhypuwy - -5, 812 008 5, 913 040
LCunwdbbp' wwppwnpnyayniiip U Yuyhipuy 21,819,959 20,692,080

Lwyybingdnipywl Juybpwgdwl wduwphyp 15/04/2022

Hwplwht juqiwlbpynieywt Suwynp gnp
Gfuwynp nbopbUp/Jwpsnipjwl bwhuwguwhhg
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31 Uwipwnh 2022p.

"dhLLU" Nhdy PRL p.bplhwl Uqwpwlgbnnuh 2w
(Jwpluwiht Yuwgdwlbpwnipwt widwunwp b quudbne Juwgpp)

01/01/2022- 01/01/2021-

(s sped) 31/03/2022  31/03/2021

Snynuwjht b uwbwwhy bYwdnunubp 1,157,203 1,525,689
Snynuwht b bdwbwnhyy dwluutip (311,012) (300,429)
2nun nnlnuwht Glwdnun 846,191 1,225,260
bndhubint W u dSwplibph wbupnd bjuninuntibn : | 2534 779
Undhuhnt b wy| Y6wpukph nkupny gnun Gwdnun | 2,534 | 779

2nun ognun/(Yuwu) gwhnyph Yuwd Juwuh dhengny hpwljwb

wndtipny swihynn $huwiuwlwl gnpdhpukinhg | (2,373) {3,030)
2nun ognun/{duwu) wpnwpdnypny wnlinphg b ginfuwplnidhg 59,230 . 25,015
2nun L&qunpbwnbwu.wil bL]Ll;lenlu’l . 30,304 1 9,077.
Gnpownuwlwl bywdnun 935,886 1,257,101
Updbaplynuhg npnuwunbian _ | @s4017)  (462,199)
Upuwinwlwaqdh gony dwluubip (375,209) (376,726)
UJ[-E‘Ur;hLu'Uan Yupswlw dwhuubip {286,909). (296,135)
Cwhnyp/(uwu) bwupwy swhnipwhwnlny huplnudp (180,249) 122,041
Swhnipwhwnh gdnd (Swhuu) thafuhwinnignd 79217 (104,347)
dwdwbwluwypswuh qnun Jwhnyp (101,032) 17,694
Cunwdbup hwdwwwpthwl $huwbuwlwl wpnniup nwpw ' '

hwdwnp (101,032) 17,694

Cwpybinynipjwt Juybpwgdwy wduwphlp 15/04/2022

Ywplwyhu Yugdwlbpuwynyzjwl QU'utut{nE

Y. & u
Fhuwdnn wnbonkuh/Jwnsnuaiwt bwiu pabbic

U.Mbwpnujwl
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Ubthwlwt jwuhnwnd thnthnfunipnitubph dwupt
31 Uwpinp 2022p.

"$hLLU" Nhdy $PL p.bplhwl Ugupwlgknnup 2w
(Juwipluwiht Yugdwlbpwniziwi whdwbnup b gubdbne Juipp)

[
R —— ‘“h"t'"l:""“‘l‘ Yqfuwdnp Lh"“}:‘“” Qpupfujuwé | Cunwdbtp
w wyht
whniuwn whnyp/Juwu wuhwnw
. Yughnwy 4 wpdbprpt 24" s l' ML
Lwjunpn htwbuwlwl nwpduw hwdwnpbih dhowlilyjwy duuil.u'l‘.ll.uhl.ungwh (ml.upl[l.u uljqphg tuﬁnrlu.llqu.ltl)
Utnugnpnp buwfunpn dwdwtnwljupppwhfp uljgpnd
wn O hndufusph 2021, (suipnegifuud) 4,905,960 343,967 - 870,155 6,120,082
Cwpuwwwhwlwl hwadwndwl pwnwpwlwlnyewl
(hntpnfunipiniiiiph punhwunip wpnyniupp U bwlwy ujuwubph o . B B
Gogpwninuip
Yhpwhwyjwplyws duwgnpnp 4,905,960 343,967 - 870,155 6,120,082
Pwdubwnbpbph (ubthwlwiwnbpbph) hbn gnpédwpptibip
pwdbbwnndubph (pwdubdwubph) gqény, wyn EyYnuf* . - - : -
Cwinwnwnwd swhwpwdhllibn | ] = | ] - | -
Cwdwwywpthwl bywdnun ’ | S| =i | - | 17,694 17,694
Cwoybnnt dwlwlwlwopswh gnun swhnyp | = - - | 17,694 17,694
Ukwganait buthto danibulpmiuhi dngoid 4,905960 343,967 . 867,849 6,137,776
wn 31 Jwpiph 2021@.
Cupwghl nwpw hwdwnpbih dhewbljyw| dwdwbwlwypswl (wwpjw uliqphg wlnnuljwiy)
Utnugnpnp twfunpny dwdwbwlwypgwbf uljqpnd
wn 07 hrulfuph 2022p. (supmiqyud) 4,905,960 343,967 - 663,113 5,913,040
Qwwywhwlwl hwyjuwndwl punwpwlwunuyawl
thnipinfunipymutibiph punhwtnp wpyniupp b Ewlwb ufuwubph . 3 s
Gagpunnudp
dbpwhwoqupyws duwgnpnp 4,905,960 343,967 - 663,113 5,913,040
Pwdubwnbpbph (ubthwlwuwwnbkpbph) htin gnpdwppubip
pwdbnndubph (pwdubdwubph) qény, wyn pynud’ - - - -
Cwinwnwnywd swhwpwdhlubip | | - | | - -
Cwlwwwpthwl jwdnun | - - - (101,032) (101,032)
Lwpdtnne dwdwbwlwypewuh gnun gwhnyp | - - £ (101,032) (101,032)
Ubtnugnpnp hwadbipm dwdwhwluwzpguwbp Gpgnid
4 13 ’ =
wn 31 dwpiph 2022p. 283900 i 562,081 | 5,812,008
Cwabwnynipywl Juybpwgdwl wluwphyp 15/04/2022
Ywplwihu Yuqdwlbpunyzgwt Spuwdnp qnnéwnﬁwuwM\ :
Sfuwnfnp nuopbiuh/Jwpsnuypywt bwhuwgquwhh diy ,r‘f/?ﬁiL l-lu,n_ ,%’ \‘ o Cwpnjuil

U. MbEwnpnujwl
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Hwdwlwl dhengubph hnuptiph dwupt

31 Uwpwnh 2022p.

"$ShLLU" Nhdy SPL p.bplwl Uqupwlgbnnuh 2w

(Jupyuyht Yugdwybpwnipywt wiudwunup b gunuygtine Jwipp)

h g 01/01/2021- 01/01/2020-
(hwquip npwd) 31/12/2021 31/12/2020
Gnpéwnbwljwl gnpdnibbnipymbihg npwdwlwl Jhenglliph hnupbip |
Swhnyp' twfupw swhnipwhwnlny hwplnup (101,032) 100,060
B2qpynudubp |
Snynuwljhp wiinhyubinh wpdtignlnuihg Ynpniutn 454,017, 1,723,712
Zhduwlwu dhengubiph L ng bynupwlwu whnhyubiph onwpnidhg Juwu (630) (46,785)
2nun thnthnfunigyniutip hwoybgnywd wnljnuwgnidwpubipnod 61,389 (48,338)
Uwipwdnipniu b wdnpunhqughuw 83,612 368,712
Upwunwndnipwiht gnpdwnunipiniiitinhg gnun (ognun)/Juwu (23,236) (13,917)
2nun thnthnfunizpniuutip pupwghly b hinwéagywsd hwpltiph gdny (63,248) 55,121
npdwnbwljwl gnpénibbnipnihg npwdwlwl dhenguliph bliphnup
bwpipwhl gnpdwnbiwlwl wipphdubpnd b wwpgpwynpnyaymibbpmd 410,872 2,138,565
thnihnfunipniibpn
Fnpdwnbwljwl wipphdubpnud b wpwpgpwdnpoypgnibibpnod hndhnfunypynibibn
Cwhwlunprubphu wipdwd Juplbiph (we)/udwgnud (433.898}. 273,295
Uy whinhdubipnud (wé)/udwgnud (64,258) 32,349
Uy wwpwwnpniginiuubph wé/(uwgnud) (21,255) (271,973)
Twdwlhwl dhgngubiph bbiphnup gnpéwntiwlwl gnpéniibniyayniihg (108,539) 2,172,236
dhtisl hwplynudp
Jowpdwsd swhnipwhuwply 9,280] (55,121)
Ynpdwnbwljwl gnpémbbnyenibhg uypwgywd qnup npwdwlwl dhgngtbp (99,258) 2,117,115
Lbpnpnidughte gnpénibilnipinibhg npwdwlwh Jhgngubph hnupbp _ |
<hduwlwu dhengubiph dGnpplipnud (6,893) (11,915)
<hduwlwu dhongubiph wéwnphg hnuphn 2,794 7,597
My Upnupwlwu whnhyutiph dbnpplipnud (16,920) (13,689)
Lbpnpniduihts gnpéniubniainiihg qnup ppuwdwlwb hnupbp (21,022) (18,007)
Shbwbuwlpwl gnpémbibmpyniihg npwdwlwl dhengubph hnupbp |
Yuwpdwlwnwl wwpunwdnpniygwu dwpnd (62,332) (154,122)
Gnfuwnnt dheongubtiph dnuwnpbip 3,452,933 | 14,666,097
Pnfuwnnt dhengubiph dwpnuwiubip (2,569,961) (14,554,355)
Ununplip wwpuwwnndubiph pnnwplynidhg 1,400,000 -
fannuphywsd wwpunwwnndubiph dwpnid (964,240) | (1,400,000)
bhuwbuwlwl gnpénibbniyainibihg qnup ppwdwlwl hnupbp 1,256,400 (1,442,380)
Hpwdwlwb dhongbibiph U gpuitig hwdwpdtptiiph qnup wé/(bfwqnid) 1,136,120 656,727
TFpwdwlwl dhongubp b npwig hwdwpdbpubp mwpbulyqph ppniejwdp, 1,550,031 724,687
hwdwjuwnl
Pnfuwpdtiph qunpwbinidliph wanbigniginils wpywpdnyeny wwhiynn (63,768) 168.617
nowdwlwb dhonglilinh b npwtiq hwdwpdbptitinh Ynw : :
Tpwiwlw dhengubip b npwug hwdwpdbpubip nwpbybpeh npnipjwdp, 2,622,383 1,550,031
hwiwfuwnb
Cwlbyuwy pnbnkynuysnibibp’
Unwgywsd innlnuwgnmdwpubip 1,043,513 3,946,748
Jowpywd innynuwgnudwpubip 297,823 1,120,046
Cwpd i nipywt Juybtipwgdwl wduwehdp 15/04/2022
Ywpluwhu Ywgdwlbpwnuyejwu SHjuwynp qnpdwnhwm o Le i
Sjuwnp nuopbith/Jwpsnipiwt bwjuwgwhh d/y ‘-"3&5;\ c,h s S
VRS S
/ e i fo) \3
:Jui)l"hgli»’i 7
it 7 U. Mbwnpnujwu
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31 Uwpwnh 2022p.
"bhLeu" Nhdy ®PL p.bphwl Ugupwhgbnnuh 2w
(uipluwhtu huqdwlbipyneywt wudwunwp b guudbne upp)

Pwunwgh L& YEunpnuwlwl pwtiyh Cwzybwnnt
Lnpdwwnhyubp® dkdnipyniip uwhdwbws tnpdwnhyh Gnwdujwlnud
(hwq. npwd) pnyluwnpbh dednypiniup | fuwpunnuiubph phdp
Ywpluwihu Yuqdwlybpuniewl
Ywunbwnpwlwt Yuwhwnwih bWjwquagnyu 4,905,960 150,000 huwfunnud wnlw sk
swithp
Claphuliay, (idaiolios) oy higuh 3,461,050 1,000,000 huwhutnnid wnljw gk
Ujwquignyl swihp
Ul Cunhwunip uwhwnwih b nhulyny
Ypnwd wluinhdubiph gnudwputiph dhole 21.4% 12.0% Fuwfunmd wnlw sk
Uwqugnyt hwpwpbipwlgnyzyndup

L3 B dwhaunnty.gfail ahulh 21% 25.0% T Y

wnwybjwagnyt swihp

Cwpytnynipjwt Juybpwgdwl wduwehyp 15/04/2022

. Lwpnjwt
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«DPULU» id G DLL-h §npuhg mpuwdwnpyng Juplhbpp by Juplpoynpdw G upupdw G6Epp

Spwidwnpynn qupybpp Phqltu Jupytp, gymnunlimbuwiu Jupltip, vaunnqpuljub Jupltp
Spudwnpiwl dunilytim 1- 84 wijiu

dwphh duyp gnuedwph, nnynuwgnudwph b Juwpyh uyuuwpldwt Jéwph (woljuyniapub gliypnod) hwbpugnedwph JGwpnodbbipp
T —— Jnipwpwiliynip widhu hwjwuwpwswth, huly wponlyuy wdhubbph gigpnd® mnnuwgnidwph b duphh eywuwplpdwb J6wph
u;m}ﬂmﬁﬁhr;l (wouwynipjul ntiwpnud) hwipwgnidwph JGwpnudbtipp jnpupwbynip widhu hwjwuwpwswi: 9nipuinbmtuwlwb Juipytiph

hwdwp hwpunp G wduwuit gpoyulul J6wpnedbtipn] dwpdwh gpughybtip:
Phqlitiu b 9yniqunbunbuwlpub Jupltiph ghypnid hbwpudnp E dwpdwb 64m b gpudhly:

Snynuwnpmpltp 0% - 21.9 % mwptiljuG

20,000 — 10,000,000 < npuud

0
Lwplh gmdwp 650 — 150 000 VUL nnjup

22 npudmy] phqGbu, guinunGunbuwlui b vupuenquub quiptip 0 - 1.7 %" J6upgmd b wduwlwl, hwpduipygn k
Lwpyh vupuuuplpiwb Jéwp | mpudungpud gnudwphg:
UUL nnpupny phqltiu b gminpunGubuyub qupltip 0 - 0.25 %

2Z ypudny phqGtu, gynununbiuwlul b ugpuenquljob Jupltp - Suplih npodwgpdob &wp® 0 - 3.5 %:

2,500,000 2z npundp ghpuquiignn qinuy quipltiph wpudunpdwt niypnud® 3% wnunjtjugnylip 200,000 22 ppud:

2,500, k g k : u:
T 00,000 ZZ npudp gipwquiignn phqliku Jupljiph wpudwnplwb ghwpnud® 3,5% wnubjugnyip 250,000 22 npu

Ypejupipug G Gmpbip UUVU nnpuipny phqlitu, gmiqpuntnbuwlut qupltp - Supyh npudugpdut Jdwp' 1.5% - 4,5% Wjuqugniyp 12,000,

wnu]pugnuyip 450,000 22 npud’
5,001-20,000 UUL nnjupmy] gynun b phquibu Jupybph npudwnpdub ghypmd® 3% wnwdkjugnyip 200,000 22 npud:
20,000 UUL gnjupp gipuquiigng phqibu qupltiph npudugpdwb ghogpnnd® 1,5%wnun] bpugnyip 450.000 22 gpund:

Lwplu i ugqiwlbpoynppuol wp fowmngGiph Ghehl tnwdupuughl pwpwbwlp Gugqdnd b 365 dwpn

Spundwnpynn Jupybph wuplwbbbph dwipudwubbpht b hpuywpulgnn $htiwbuwljub hwupbndnipcbiibph wdpnng thupbpht Yuwpng bp
dwinpwbw) hwh juquuljbpympejubh www.finca.am Yw)phg:

HYwplwiht yuwgdwlbpynipyjwl Sjuwynp gnpdwnlwljwl

4 Cwpnjwl
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wlupunhwwnniywl hhdntugh Yhpwndwl inbnhl (hubine yepwptpjwy, W hhduybing
abinp ptipdwd wninhunnpwlwl wwwgnyglbph ypw® guwhwwnnid Gug, ph wpnyng
wnyw E nbwetph wd hwugwdwlgeltph hbwn Juwdwd Ewlwl wunpn2nipinl,
nnp upnn £ bwjwl Yuulwd hwpnigbp Ywgdwlbpwnozywl wupunhwn gnpoting
Ywnnnnuzjwl Lywndwdp: reb Ggpnwhwlgnd Bug, np wnbw £ Ewywl
wlnpnzninil, www dtquhg wwhwlodnid £ wninhuninpuw
Banwlwgnienlunud nipwnpnieintt hpwyhpbp $htwlivwluwl
hwaybnyniyntubbph hwdwwwwnwuhiwl puwgwhwjnnudutphl, Ywd, Gpp
winwhuh pwgwhwjunnidubpp pwywnwp 36U, albwihnpub Jbp uwpthep: Ubp
Banwhwlgnidubipp hhdudwd Bu Jhusle dbp Ggpwwgnueywl wduwphdp abne
pEpdwd wninhinnpuwlwl wwywgnyglbph dpw: Uwlwil, wwwaqw nbwetpp Yud
hnwyh6wlubnp Yupnn U unhwbp YwauwlbEpwnuejwlp’ nwnwnpbgub)
ghpdnLubnyeywl wlupunhwwnngzjwl hhdntugh Yhpwnnedp:

QUuwhwwnnud Bup $htwliuwlywl hwpdtnynuentultnh punhwunip UepYwjwgnudp,
Ywnnigwdel nL pnjwunwynipeniup, Ubpwnjw] pwgwhwjwnnwdutpp, huswbu
Lwl $huwlbuwlwl hwadbndnignduubnh hhdpnud pulwd gnpdwnpeglitph no
ntwetph 62dwphwn UEpywjwgnudnp:

Ywnwywnpdwl onwlubpnd ginuynn wuawlg, h rrhyu wy hwngbph, hwnnpnwygnd
Gup wninhunh wwlwynpywd 2newlbiwyh W dwdlybwnlubiph, huswbu bwle wninhwnh
purrwgenid hwyinbwpbpdwd Lywlwlwih hwpgbph, Uepwnyw) UEpehUu huynnniejwl
hwdwlwnghU yEpwpbpnn Lpwbwlwih rbpnienliubph dwuhls:



Utlp huwnwywpdwl onwlutipnud gunliynn wiidwilig Uwl wnpwdwnnnwd Gup
hwjnwpwnnipnll, puin nph’ Ublp wwhwwlb Gup wlywhinieywl yepwptpjuwg
Jwnpwagdh wwhwlglbinp, huywtu Uwl Unwlg inbntlywgunwd Bug pninp
hwpwptpnienilbnh ud wy hwpgtinh Jwuhl, npnlg, pun nnowuhwn GupwnpnLejwl
Yunnn EU wlnpwnwnUw Jtp wlwhinteywl dpw, L, npwnbin Yhpwnbih k,
bwhiwqgnwlywl dhgngwnnidltinh dwuhl:

!

HYwnwywpdwl onwyutpnud gunliynn wldwlg hwnnpnywd hwngtinhg Utug npnanud
GUp wyl hwipgtinp, npnlp hwdwnpyb| BU wnwyb Lpwlwlwih nlwghy
dwdwlwyw2nowlih $hlwluwlwl hwpbnynipintiltph wnLnhwnh pupwgentd, W
nLuinh wnnhwnh wnnwiny wnwlgewjhl hwngbn u: Ukug Uywpwagpnud Gug wju
hwngbipp Utin wninhnnpwlwl bgpwwgnieiniuncd, bk ontlpp Ywd Yuwpqwynpnidp
sh wpgbnLd hwngh hwlpwjlwgnup Ywd, Swjpwhtn hwaywnbw nbwebpnud, Utlug
npn2ntd GUg, np yELp wlinpunwnlwint hwpghl Jtp Ggpwlwgnipyntunwd, pwlh nn
huGlwdinnpbl wyuywidnd £, np nw wubine pwgwuwlwl htwnlwUuglbpp Ygbpwlonh
Udwl hwnnpnwlygnipjwl ppwd hwlpwjhl ogniinp:

> '/’(,/ /{" JI/}

[
.

Uppnthh 3whnpjuili ™ 2
Qnpdwnhn tnlioptlu
Untnhwnh gnpdplytn

2022 rz. dwjhuh 6
Gnliwl, Jwjwuwnwlh Iwlpwwbunienlu
«n)Re UpdGuhw» ®RrC



«dPLEUW» nibhybtpuw] yuplywihu juquwybpwnueniu thwy pwdubnhpwlwl puybpnipincu

$hLULUUYUL 4hEUYh UUURL 3UBHESHNHE3NFL
20213 Y64SEURENb 31-b A NFE3UUR
(hwquwp 33 npwdny, Gk wy pwl UpYwé sk)

2021p. 2020p.
ntlunbdpbph 31-h  pbywnbdpbph 31-h
owl. nnnuzjwdp nnnuzjwdp

uyshdLEr
Tuwdwywl dhongUbp W npwlig hwdwpdbgubn 5 1,549,987 724,687
Swhnyreh Ywd Juwuh dhengny hpwlwl wpdteny swihynn $htwbiuwlywl
wywnhyubn 1,885 152
Awbwhunpruphlu tipdwd Jupybp 6 18,247,724 19,810,232
Swhnurwhwpyh qond pupwghly wynhdutp 51,048 39,814
Oguwgnpddwl hpwdniugny whmhyubp 9 440,189 447,912
3pulwlwl Uhenglbp 7 120,130 178,728
Ny Wnipwlwl wlunhduknp 8 199,008 253,591
U wywnhdutn 10 84,383 83,754
CLUUGELL UNShYLEN 20,694,354 21,538,870
aursudnrnrR3snFLLer
Tuwpunpw)hl wpdbepnrEph pAnupynud 11 3,540,061 5,030,607
Hdwpdwlwintpjwl gonyd wwpunwynpnuendilibp 9 500,013 510,764
Uy thnhuwnne dhgnglbp 12 10,435,446 9,562,356
Abwnwagud hwplwjhl wywpuwynpnuzjndilibp 19 103,042 33,322
W wwpwwynpnipniultp 13 279,384 572,409
CLUUGLL mursudnrnE@snruuer 14,857,946 15,709,458
UtdU4UL YUMhSUL
Pwdlbnhpwywl Yuuwhunwg 15 4,905,960 4,905,960
Shuwdnn wwhniuwn 15 343,967 343,967
Qpw2hudwd pwhnye 586,481 579,485
CLHUUELL UGPU4UL YUTbSUL 5,836,408 5,829,412
CLIUUELE MUrsudnrnRSNFLLEN b4 UsdU4UL WUMhSUL 20,694,354 21,538,870

Jwpnnwl -‘ﬁunn’wll
Quwynp gnpdwnbwywl mUonbU/
Qnnpownhn wnnboptuh d/w

2022p2. Uwjhuh 6 2022p. Jwjhuh 6
Enliwl, Iwjwutnwlh Iwlpwwbununll Eplwl, 3wjwunwlh 3wlpwubunnizncu

12-78 Eobpnud Ubpyuwjwglwd dwinpwgnnipintulng $huwliuwywl hwoybndnyeniulbph wupwdwltih dwul U Yuadned:




«dhLEU» nibhybtpuw| yuplwjht yuquwlbpwnuenit thwy pwdlubinhpwlwl puybpnuegncu

cul3NrF3@h LUU 4LUUb b4 USL IUUUNUMreUY ShLULUUNUL UPSNFLELENh UUURL

3UTUESHNFE3SNFL 2021@. H54SEURENM b 31-hL UMUMSHUD SUrvu uvur

(hwaqup 33 npwidny, Ep& wyy pwl LpYwd sk)

owl. 2021p. 2020p3.

Sninuwjhl Elwdnin 16 5,344,799 6,499,827
Snynuwjhl dwhuu 16,25 (1,279,102) (1,536,214)
2nuin tnnynuwihl Bywdnun dhtsle nnynuwyhp wynhyubph wpdbgnynwdhg

Ynpnwuwnubinp 16 4,065,697 4,963,613
Snynuwyhp wywinhyubph wpdbgnyndhg Ynpniunltn 5,6 (1,516,366) (2,648,743)
Inun ninlnuwjhl Bwdnun 2,549,331 2,314,870
Fwbwhunpnubpht npduws quipytnph wwjdwlwgnw)hl npudwlwl hnuptph

2 ’

ARG st 24 (15,692) (155,631)
2nun ognun wnunwpdnirwhu gnpdwnlnueinlulbnhg 17 12,775 89,400
Swhnyreh ywd yuwuh dhengnd hpwiwl wpdteny swithydnn $huwluwluwl

wlwnhdubiphg gnun (Juwu)/ognun (26,094) 17,833
Hwnawytwpwhl W Yndhuhnl dwhuukp - (14,611)
2nun wy Ehwdnunubp/(Juwu) 18 161,890 (272,973)
2nun ny inynuwjhb Eywdnun/(dwhuu) 192,879 (335,982)
Qnpdwnbwlwl Ehwdnun 2,742,210 1,978,888
Ubabwlwauh going dwhuubp (1,403,556) (1,748,827)
Uw2dwdnientt L wdnpunhgqughw 7,8,9 (367,619) (468,060)
W) gnpdwnbwywl dwhuubp 20,25 (894,319) (812,091)
Snpdwnbwlywl dwhiubp (2,665,494) (3,028,978)
Swhnyp/(Juwu)' bwhipwl 2whnipwhwpyny hwpynwip 76,716 (1,050,090)
Gwhnipwhwnyh gbny (Swhuu)/ognin 19 (69,720) 148,518
Swnyw gnun (Juwu)/ 2whnye 6,996 (901,572)
Clnwdblp nwpdw hwdwwwpthw Gywdnun/(Juwu) 6,996 (901,572)

12-78 Epbpnud UEpYwjwgywd dwlnpwannipintiUtnn $hbwluwlwl hwzybundnienlibtnh wlpwdwlbh dwul Bu Gugqunud:




«ShLEU» ntbhytpuw yupyuwjht uquwlbpwnipinit thwy pwdbbunhpwlywl pulbpneegnd -

UBoUu4UL YUMbSULNFU @NeNuNFRE3NFLLEND UUURL 3USYESHNFHR3NFL

2021f3. Y64SEURErP 31-bL U4UMSHUD SUr4u 3uuur
(hwquwp 33 npwudny, & wy pwl Updwéd k)

Pwdubinhpwlwl  Suwdnp pw2hulwd
owl. Yuwhwnwg wwhnLuwn 2whnyp CunwdJbtlp
Ulwgnpnp 2020@. hndudunh 1-h npnupjwdp 4,905,960 297,765 2,023,259 7,226,984
Swpyw Juwu - (901,572) (901,572)
Cunwdblup viwpyw hwdwwwnthwy Juwu - - (901,572) (901,572)
Jwynwpwndwd awhwpwdhlubp 15 - - (496,000) (496,000)
Pdnfuwlgnud gruwdnnp wwhnwunhu - 46,202 (46,202) -
Ulwgnpnp 2020r. nkywunbdpbkph 31-h npnupjwdp 4,905,960 343,967 579,485 5,829,412
Swnpyw 2whnye - 6,996 6,996
CunwuUtlp nwpdw hwdwwwpthwly BYywdnun - 6,996 6,996
Ulwgnpnp 2021p. nkiunbdpbph 31-h npnupjudp 4,905,960 343,967 586,481 5,836,408

12-78 Eobipnud Ubplyuywglwd swlnpwapnueintllbnp $htwbuwuwl hwaytwnynipyntilbnh wlpwdwlbih Jwul Bu Yuwguned:
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«ShLLU» nluhybpuwl Jwphuwiht yuadwybpwnipinil thwly pwdlbnhpwlwl puybpnipincu

HUUULUUL Uh2NSLErh 3NURLNh UUULL IUSHESHNFESNFL
2021(@. Y54SEURENb 31-hL ULUMSHUD SUQ4U 3uUur
(hwqupn 33 npwuny, Epk wy pwl UpyYws sk)

Owli. 2021p. 2020.
Gnpdwnlwlwl gnpdniutnie)nilhy npwdwlwl dhenglubph hnugkp
Cwhnyp/(Juwu)' hwplynwhg wnwy 76,716 (1,050,090)
Bz2qpwnnwdubp’
Uwzdwdnipnit L wdnpuhqughw 7,8,9 367,619 468,060
3hduwywl dhgnglbinh, ny inpwlwl winhyubnh onwpnidhg {ognun)/Juwu (7,939) 16,618
Snynuwlhp whnhyubph wpdbanynuwhg Ynpniun 5,6, 1,516,366 2,648,743
Unwwndniewhl gnpdwnlnienllltphg qnun Juwu/{ognun) 87,904 37,764
Mwhniuwnh thnthnhuntent 18 (126,500 279,889
UjL ny npwidwywl dhgnglbnh thnthntunuein 73,221 175,924
Gnpdwnlwlwl gnpdnilibnue)ntuhg npwdwlwl dhgngubnh hnuptip Lwhigwl
gnpbwnlwlwl whinhyubpnud L wwpuwynpnuzgniiubpnud thnthnfunieynlilbpp 1,987,387 2,576,908
®nihnfunyzaynililibp gnpdbwnlwlwl wlwnhyubpnud W wwpunwydnpnupnluubpnud
®nthnhunteniiubn 2whnyeh Ywd Quwuh dhengny hpwlwl wpdteny swihdnn
$huwluwywl wynhyubpnut (27,827) (302)
®nthnhunieinllln wowligiw) $htwbiuwlwl wlnhyUubph wnynunwd 18,560 150
®nihnfuntenlilbp hwwhunprubphl npdwd Juplpnwt (712,918) 1,793,295
U thnfuwnnt Uhgngutiph, wwpunpwihl panwplws wndtrerebph dwuny tninynutiph
hwaUGgndwl thnihnfunueind 119,941 15,715
Onthnhuntenilbp wy whnhdubpnuw (13,787) (21,477)
®nthnfunLrjnilltin oguwgnpaudwl hpwyniupny whnhdubpnud W undwlwinuziwl gony
wwnunwdnpnuniilbpnod 822 (2,167)
®nihnpunieinlilbp wy wywpunwdnpnuenlilbpnud (52,079) (61,533)
®nthnhuncegnililbn pwllybph UWwndwdp wwpunwdnpngzgndilpnud - (1,209,687)
®nthnhunienilibp Lepnnnuwdwhl wndbpnrEph tinynunwd - (3,078)
Snpdwnlwlwl gnpdnlibnueintuhg gnun npudwlywl dhengubiph unungbn 1,320,101 3,087,824
Lhpnpnulwghl gnpdnlubingeniuhg npwdwlwl dhenglubph hnupkn
Shduwlwl dhgnglbiph W ny Wnipwlywl wynhyutph Jwéwnehg UnLingtin 7,993 -
Ahdbwlwl dhpngubph dtnppbpnul (31,422) (24,990)
Ny UnLpwlywl whnhdubnh aknppbpnut (15,709) (24,012)
Udnpinhqugywd wpdbeny swihynn Ukpppnwdughl wpdtpnrbnh dwéwnghg dnungtn - 1,221,451
(LEpnpnudwhl gnpbdniubnuentunw ogunwgnpdyws)/Ukpannwwihl gnpéniubinupiniuhg
gnin npwdwlwl Jhepnglubph hnupkp (39,138) 1,172,449
Shuwluwlwl gnpénubnuyznluhg npwdwywl Jhengubph hnugbn
déwpywd whwpwdhUlbn - (496,000)
dwpdwyuwinipwl gony wwpunwynpnipiwl Jdwpnod 14 (211,211) (227,917)
®ntuwnnt vhgnglbkiphg Unuingkin 14 14,666,097 10,066,256
®npuwnnt Uhgnglbph dwpnodlbp 14 (13,204,355) (13,832,651)
fnnwpyywd wwnunpwhlu wpdtbenebph Jwpnud (1,400,000) -
Shuwluwlwl gnpdniibnipiniunid ogunwgnpdywd gnun npuwdwlwl Jhenglubph hnugkn (149,469) (4,490,312)
Hwdwlwl vhgngubph L npwlg hwdwpdbelbnh gnun w6/ (Udwgnud) 1,131,494 (230,039)
THwdwlwl dhgnglbp b npuitg hwdwpdbpubp nwnpbulgph npnuejudp 5 724,694 704,494
®nhuwpdteh nwnwlnuwlbnh wanbgnienul wpunwndnypny wwhynn nnwdwywl
Uhgnglbiph W npwlg hwdwpdbeubph dpuw (306,150) 250,239
Hwdwlwl dhpnglbp W npwlg hwdwndbeubp unwnbybnpgh npnupjwdp 5 1,550,038 724,694
Jwybywy mknkYnLpnllilbp’
Uunwgywd innynuwgnudwplbp 4,061,422 5,106,198
Yownlwd mnynuwgnidwpltip (1,159,161) (1,523,227)

2021p. nkhwntidptnh 31-h npniejwdp Ywagdwlbpwnieiniup sh unwgb hwwhinpnubphl npywd wuhwldwewantih
ywnybph ny npwdwywl dwpnwubp wynhyubph prlwguladwl inbupny (2020p. nbywntdptnh 31° 4,886 hwaqun)

12-78 Egtipnud Ubipyuwjwglwb swlnpwgpnieintilitpp $huwluwlywl hwadbndnieinlilbnh wlpwdwltih Jwul Gu Yuwadnud;
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«SPLEUW nluhybpuw yupluwiht Yuguwbkpwnipiniu thwl pwdlbnhpwlywl puybpnieintu

Shuwluwlwl hwaybwnynipjniiubphl Yhg dwlnpwqgpnuenlilbn
2021 . nklunbdptph 31-hU wjwpungwd nwpyw hwdwnp
(hwquwin 33 npwidny, EpL wy pwl Upyws sk)

1. yuauuussrmNFERsNFLe

«dPLEUW» Nhytnpuw| uwnluwjhl Yuquwybpwniintup (wjunthbn' YwquwyEpwnipindu)
hwunhuwlnu £ thwy pwdUbinhpwlwl plybpniegndy, nph 100% pwdltinndubipp wwwnywunwd Bu
FINCA Microfinance Codperatief U.A-hU (Lhnbinqwunutin): YwaUwytnwnipjwl gnpdnitubinipinitup
Ywpgwynpynud £33 YEUnpnUwlwl pwlihh (wjunthbn® 33 YPR) Ynnuhg L wju gnpdnLubnipnil k
hnwlwlwglnid 20061z. Uwnpunh 28-hlU nipywd N13 wpunnUwanh hwdwawju:

HYwaquwytnpwnieynilp gerwnynud £ uhypn$huwliuwdnpdwdp W tnpwdwnpnud £ wlhwunwlwl
phaUtiu unybn, huswbu Lwle uywnnnuywl W gnnwnlnbuwlwl dhynn Jupytip: dwnlbpp
npwdwnpynid BU hUpwbu nbinwywl wnpdnyend, wjlwbu k| wpuwnpdnypny:

HwadwyGpwniejwl gpuwligdwl hwugbl B 3wjwunwlh 3wlpwwbnniznd, e. bpluwl,
Ugwrwlgtnnuh thnn., 2w:

2021 re. nbinbdptiph 31-h npniejwdp Ywalwlbpwnieiniup 33-nLd ntuh 30 JwulwéynLn (2020p.
ntlwtidptiph 31-h npnpgwdp” 39 Jwuliwéjnin): 2021, hntudwnh 11-hu YwgUwlEpwnieiniup
depwywauwytpwb b dwuliwéniuwihl gwlgp W thwyb 9 dwuliwéjnin’ dhwynpbiiny npwug
Uninwlw dwulwjnintiph htwn:

«dhLRU» NLUhyYtpuw) Jwnlwiht Yuauwytnwnipjwl hhdbwnhpp FINCA International Inc.'
hwnltinhg wquundwd, owhnye shtnwwlnnn juquwltpwnipinlu &, npp hhdbwnpybi W ghponud E
UjnL 8npph Lwhwlgwjhl optUpltinh hwJwawiju: FINCA International Inc.-p 2011.-hu FINCA
Microfinance Codperatief U.A-hU (uwhdwlwthwl wwinwuhiwbwwnynipjwdp puybpwlygnieintu
(Unnwtipwwnhy), nph Wwunnuwlwl gpwublywlp gunbdnud E Lhnbniwunubph Udunbpnwd
pwnwentd), thnhuwlghi| E Ywauwlbpwnieiwl 100% pwdltinndubinp (pund 136,472 pwdlbnndu)
npwbiu CuyEpwygnipywl wunwdwlgnueywl Jéwn:

2021p. ntlwnbdptiph 31-h npnipjwdp CUYERWYgnLRwl wlnwdlubpl U

1. FINCA Microfinance Holding Company LLC uwhudwlwthwy wwinwupiwlwwnynipjwdp
pluytpnienilp’ gpwligyws UUL-h Awytin bwhwlgnid, gpwligdwl hwughbl' UL, Mwybn
19808, 4h(UuhUgwnl, pl. 400, Utlrpnyhy fuinunh 2711: FINCA Microfinance Holding Company LLC-lu
nLUh 99 pyt’ npuybiu Cultpwlgnipiwl A nwuh winwd W 1 gyt npwtiu CuybpwygniRjwl P nwuh
wlnwd:

2. FINCA International LLC' uwhdwlwthwl wywnwupiwlwnynipjwdp puybpnipynlup’ gpwugywd
UUL-h Utiphiun UwhwUgnLd, gpnuigdwl hwughbl' UUL, Ukphitun 21202, RPwyrhunn, 11 bup 2Gju
thnnng: FINCA International LLC-U nLuh 1% pyt Culbpwygnip)ntunty:

2021 W 2020-pfe. nthwntuptinh 31-h npniejwup FINCA Microfinance Holding Company LLC-h
pwdlbnbpbipl BU hwunhuwgb('
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«ShLEUW» nluhybpuwl yupluwiht jwauwtpwnipiniu thwl puwdubnhpwlwl puybpnipyncu

Shlwluwlwl hwybwndnipyniibphl Yhg dwlnpwagnnipinlltn
2021 p. nywunbdptph 31-hu wjwpunywd nwpdw hwdwn
(hwquwpn 33 npwdny, Gk wy pwl UpYwé sk)

2021 . 2020 2.

ntlunbdpbph 31 nbklwbdpkph 31
Unwghl dwlwpnwlh pudlbintptp / pnnupydws pudubnhpwiwl
Jwwhwwih ubthwlwUwwnbpbp
FINCA International LLC 65.89% 65.89%
International Finance Corporation (Uhgwqquiht $huwliuwlwl
Unpwnpwghw) 14.27% 14.27%
Kfw 8.87% 8.87%
Nederlandse Financierings Maatschappij voor Ontwikkelingslanden N.V. 7.25% 7.25%
ASN-NOVIB FONDS 1.66% 1.66%
Triodos Custody B.V. 1.03% 1.03%
Triodos SICAV Il 1.03% 1.03%
Ellm.udEg 100.00 100.00

FINCA International Inc whnijfe shtwnwwunnn Ynpunpwinhy puybpnipndu E, nnpp gnponwd £
UdBphYwjh Uhwgjw) LwhwlgUtinh optlglbph hwdwawjl, W npwtiu wjnwhuhl, npw wunwdutpp
Ywaquwybnpwnieintunud ubithwlwUnipywl hpwyniug sniubl W sniubu inuwnbuwlwl hpwyniuglbin:
2021 pqwlwUh nEyuntdptnh 31-h npnuejwdp FINCA International, Inc.-h wunwdJltpp hGwnlywil Gu.
MnLwtnun Upndhinp, 2nl 36Rsyp, Nnptipun 3bresn W Nthywpn NLhywudunlp: FINCA International Inc.-h
$hluwluwywl hupybnynipgnilltinn hwuwlbh U hwlpniejwl hwdJwp:

FINCA International Inc.-u gudn Gywdninltin nlubgnn wlidwlg wnpwdwnpnud £ hwennnipjwl
hwulbnL gnpsheutn’ Upwlig wnwownlbiny wwwnwuhiwlwnnt $hlwluwlwl dSwnuwynipnlulibn,
hUswhuhe Bl thnen yuinytinp Ywd hbwynnwlwl hwohdUtinp, hinwynp hwdwjuglbph puwlhsutinh
htitn inhlninghwlbph® peowhU henwhunultnh W wwl2bwnlbinh dUhongny Yuwwh hwutnwnntd,
hUswtu Lwl Jwuwngbith nwpaUtiing Ywlgh npwlp pwpbiwynn wuwpwlplbnp: «$hLRU»-U hn
gnpdnLltinieinup hwdwjuplbpnid Swywinud E nncunp pulipneegnilbnh Uhengny:

“nLuwnp pluytipniegnillbng, unynpwpwn, wnwlidhU hpwywpwlbwlywl wlahUg BU, npnlp «SPLLUR-
h htitn Yuet| BU hwdwwwnwupiwl hwdwdwjluwgnbp: ®nep Junytpp huwpwynpnieinil G tiwhu
Utpnpnudutin Yuwnwnb wbhwnwlwl jud hwdwjupwhl 2whnipwpebp Uhynn
atnUwnynipnlilbipnud: Uwuliwlhgubnp pwnpbuydnud Bu hntug Juinwhnueniup ubthwyw
hUuwnpwynnpniejniultph UWywndwdp, wnpdwlwwwwnynipywl qgugnudp W uinbndnud
hubwjnnnipnlilibnh $nln, npp wwnlwlinwd B hwdwiughl' npuytu 2wnnilwlywywl Uepnpnudubph
Wwnwlwl wnpjnen:

2. LAP B4 4brutus4us USUuLursusrb CLHNFLNFY
Lnp W Ytipwbwyywé $IUU unwlinupunlbp, npnug gnpdnud Bu pupwghy twpyw hwdwp

Unyl thnthnhunigniilitipp b UbluwpwUncegniilbnp Y4hpwnbih GU Ywaqdwybpwnirjwl hwdwn
2021r2. hntujwinh 1-hg.

Pnihnfuntpinillibp $3UU 9, 33UU 39, $3UU 7,  Snynuwnpnygeh ntnGuh2h pwpbthnpunwd = ®nyy 2
$3UU 4 L $3UU 16 unwlinwpunubpnud
®nthntunip)nillitin $3UU 16 unwlnwnpwnwd  COVID-19-h dwuny JwpawlwnLpjwl gony
ghgntdutin 20211e. hniluhuh
30-hg htiwinn

dtnp U24wd unwlnwpunubnp b JElUuwpwlnientilbpp yepwliwgyb U bwqdwlEnwnieyjwl
nhwywpniejwl Ynnuhg, pwjg Eulwli wanbgnipinil sbu nctbtgb Ywquwlybpwniejwl
$hluwliuwlwl hwaytnynieniiltnh ypw:
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«dhLEU» ntuhytipuw wplywjht Yuguwybpwnipinil thwly pwdlbinhpwlywl puybpnipinlu

Shuwluwlwl hwaybnynipnliutpht Yhg dwlnpwgnnipniilbn
2021 . nkunbdptph 31-hu wjwpungwsd nwpyw hwdwnp
(hwquip 33 npwidny, b wyy pwl Uyyws sk)

Fnwwwpwlydws, vwlwjl nknlu sgnpénn bnp L Yepwbiwgywsd $3I0U-Uknp

Unyl $hiwluwlwl hwadtnygniegniilibnh hwunwndwl opyw nnntRjwdp Ywqdwlbnwnipintup
sh Uhnwinb| hnwwwpwyywd, uwluwil ntnleu sqnndnn htnlyw| Unp W ybpwliwdwd $30U

unwunwnpwuubnp:

Uhpwnbih Eubpgnlzjw
wduwpyhb wd nhwlhg
htwn uluynn tnwpbEywl

hwaybwnnL

dwdwlwlw2pgwllitph
Lnp ud ybpwliwjywd unwunwpwn Ywd dblbwpwlingzgniu hwJwn
$3UU 17 «Uwwhndwagnpnipywl wuydwlwagntn» 2023p. hnludwph 1
@nthnfunipiniliibip $3UU 17 «Uwwhnywgnniewl wuwydwlwagntns
utwlnwpwnnwd 2023p. hniudwnh 1
®nihnfunipniliin 330U 1 uwnwlnwpunncd
Nuwnpwwynpnipnillibph nwuwlhwnpagnid” npwbu Yupwdwdlbn Gud
Enlwpwdwdybn ($3UU unwlunwpulbnnud Swpbywl
pwntthniunwdutiph 2010-2012 ghyih Wwydwl bwhuwash
2newlwlubpnud). 2023pR. hnilijwph 1
@nihnfuntynillip 33UU 8 unwlnwpwnnid
«uwdwwwhwlwl hwpwndwl guwhwinndUbph uwhdwlnid» 2023p@. hntuijwph 1

®nthnhunupynlilibn 330U 1-nuwd e $3U0U Qnpanubnupywl hwjnwpwpniejwl 2-pn

nnnyrenLd - Jupdwwwhwlwl hupdwndwl pwunwewlwlniainiiiph

pwgwhwyjinnid 2023p. hnltujwiph 1
Swinblwl pwntithnfunwllbin 2018-2020 ghlyth $3UU unwlnwpunlbpnid

®nihnfunipiniliibp $3UU 3 unwlnwpunnid- «3Inncd Jwbgwlwnquyhl

IhuniliglEphln 2022p. hnlujwph 1
®nihnfunipyniliibn 33UV 16 3pdlwlwl Jhonglbn unwlnwawnnid- Lwfupwl
bwhiwwnbuywéd oguwgnpénudp Elwdnin 2022p. hnlujwph 1

®nihnfunianililip 33UV 37 unwlinwpuinud-Nwhnwunlbn, wwydwlwlwl

wwpunwdnpnipnlilibn b whinhdubp-Ubpwpblywun wuwywdwlwaenbn

Nuwydwliwgph Yunwpdwl wpdtiep 2022p. hnludwph 1
@nthnfunipyniliilip 33UV 12 unwlinwpwnnud Gquilih gnpéwngeltinh

wnnynibipnid wnwgwgnn wlinpyubppl L wwpwnwynpnipindibbphl

ybnwpbpnn hnwagyws huply 2023p. hniuwph 1
@nthnfuntynil $3UU 10 I 33UV 28 unwlinwpwnlibpnd Uepnpnnh W hp

wunghwgywd Yuquwlbpwnipywl Ywd hwdwnbn dnbwpydwl dhole Uduwprhup wtwne Enpnayh
wywnhyubph Jwéwne Ywd hwinlwgnid 33UU Ynnuhg

AEYwywnnipntup sh wyulywinud, np Ybnpnljw| unwlnwnpwubph npnbgpnudp Ewywl
wantignipinil Ynlublw Ywauwytpwniejwl $huwbivwywl hwpdtwnynieiniultinh Upw hGnwaguw
dwdwlwwnowllbpned :
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«$hLEU» niihytpuw qunluiht ugdwlbpwnieinit thwy pwdlbnhpwlwl puybpneggncu

Shuwluwlwl hwzybnynipinililbliphl Yhg dwunpwanpnienillbp
2021 . nblyunbkuptiph 31-hu wwpunydwd tnwpyuw hwdwnp
(hwquin 33 npwuny, Gk wy pwl Updwé sk)

3.

IUTHUNUIUNHUL UTHUNUUL _UTULUNMULNHESUL EUNUL 3hULUACNFSRLEN

Swdwwwunwupuwlniejwl dwuhb hwpnwpwpnepgndu. unyl $huwluwlwl hwdbndniendilbpp

wwwnpwuwnybi G Shuwluwlwl hwdbndnieniibiph dhowagawihl unwlnwpuntnh ($3UU0)
hwJwawju:

Unyl $htwliuwlywl hwpybnynipintiltinp Ubnyuwywgdwd U 33 npuidny (wjunthtun® hwaqwp npwd),
Greb w)| pwl Upywd sk:

Unyl $htiwlbiuwywl hwpdbinynipyniilbpp wywnpwuwndt) BU wil Gupwnpniejwl hhdwl ypw, np
LYwquwytinwnueintup gnpdnud £ wliplnhwwnniewl hhundugny W Ypwpniuwlh gnpdniubnueiniup
Unun wuwwaquiyned:

Swjwuwnwlh gnpdwpwp vhpwywjpp

2uwnquwgnn tpyputinh $huwbuwywl 2nlywlbnp, huswhuhl b 3wjwunwlh Iwbpwwbnniniup,
wybiih 2w GU Bupwlw quuwqwl nhulytiph, pwl wybih qupgugwd Gpyputnphlp, Uspwnjuwg
nlnbuwlwl, puwnwewlwl, unghwiwlwl, hpwywlwu W ontlunpwlwl nhuytpp: Iwjwunwuncd
phautiuhl ytpwptipnn optUpUGPU nL YuwlinwYwngtipp 2wpniuwynud GU wpwagnpbU thntuby
hwpyuwhUu W Ywpgwynphs nwawnp W Gupwlw EU twwpptp dtluwpwUnieniiubnh: 3wjwuwnwlh
wwwaw nbnbuwlwl nuinnnpywl ypw dbdwwbu wannud £ Yuwnwywnnieiwl Ynndhg punniudwd
$huwluwlywl W npwdwdwpyuwihl pwnwpwlwlnieziniup’ hpwdwlwl, ywpgwdnphs W
pwnwpwlwl Jhowyw)ptph qupgwgnidutph htwn dhwuht:

Rwjwuwnwlp 2wpniiwyned £ ynti pwnwewlwl W innbnbuwlwl thnthnhunceynilltn: Npwbu
qungwgnn 2ntlw’ wjwuwnwlp snilh qupqugwd gnpdwpwn W wpawynpnn upwlwnnigywde,
npp unynpwpwn gnjnignitt ntuh wybih hwuntt wquin 2ncyujwlywl nbnbunugniuncd: Pwgh wyn,
nlnbuwlwl wywydwlubpp 2wpniiwynud U uwhdwlwihwlyb $huwbuwlwl 2nlywlitpnud
gnponLutinipjwl dwywip, husp Ywpnn £ swlnpunwnUw $huwbuwlwl gnpdhelbph wndteh dpw:
FEwnwgw inbnbuwlwl qupgugdwl hhdbwlwl fungplunnunp tnlinbuwlwl W hbunhunnighnbiwg
qungwgdwl gwdn Jwlywnpnwyl E, huswbu bwle YEunpnuwgdwd inbnbuwlwl pwquil,
nwpwdw2newlwihlt wlywjniungeiniup:

Fwdw2huwphwiht $huwbuwlwl hwdwlwpgtpnud wnlw nhultipp, win pYnd” Juwplwhl
2ntjuitiph Jh6wyh Junpwpwgnidp Ywpnn BU nuwlnwnbglt) ud pwpwnb 3wjwunwlh
nuwnbuntejwl qupqugnedp, huswbu Uwl pwgwuwpwn wunpuwnwnbw Ywquwlbpwnipiwl
Ywuwhwwih W npw hwuwlbhnipjwl, wytih punhwlnpwywlnptl' gnpdniubineewl wpyncuglbnh,
$huwluwlywl npnipywl W hEnwlwplbph ypw: Unwyt) juhun gquith 2ntuwywlwl
uwwnUwlhplbnh W ndywnnieyniultph wpryntugnud 23 inbnbunceiniup, huswbu bwle
Ywaquwybpwnipjwl gnpdnlubingeniup Yupnn BU Jwwnpwnpwlwg;:

CoviD-19

2020z uygrhl unp Ynpnuwdhpnruwhu hhywlnniendup (COVID-19) uljubg wpwag tnwnwbyt|
wupnng whuwnphny’ hwugbigutiiny Unnngwwwhniejwl 3wdwuwnhwihl Ywauwlbpunuswl
Unnuhg 2020p. Jwpwn wduhl hwdwdwpwlwihl jwpgwyhbwyh dwuhlb hwjnwpwpdwlp: Lnp
UnpnUwdhpniuwiht hhjwnnieywl tniwpwdnudp Yuwuhubine hwdwn 2wn Bpyplutiph Ynndhg
atnuwplyywd wwwnwuhuwl dhongltipp hwlgbignty U Uh 2wpg puytpncenlilbph hwdwn
anponlubnieynilbph Ewlwl juwthwunwdubph W Ewlwl wgnbgnieinit Bu nlukghg
hwdwhuwphwiht $htwbivwlwl pncyuwiiinh Ynw: Pwuh np hpwyhéwll wpwa £ quipquiined, wjl
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«dhLEU» ntuhytpuw Jupyujht uauwlybpwnieinil thwy pwdlbnhpwlwl pulykpnipncu

Shuwluwlwl hwzybnynipinililbphl Yhg dwunpwgnpnipnilubp
2021 p. nkunbdpbph 31-hU wjwpundwsd wwpgw hwdwp
(hwquwpn 33 npwdnd, Gk wy pwl UpJwé sk)

Ywnnn £ qquih wanbgnipiniu ndubliug Uh 2wng ninpulibph puytpnipntUUtph gnponlubinLejwl
Unw UGpwnjwi puyg suwhdwlwthwyywd wibughuh wanbgnipyniulbipny, huswhuhe Gl
atnUwnynieiniiibnh gnpdnilbinuegnillbnh uwthwlnwp wpunwnnniyntllbph ppwhwbdwl ud
dtinwnynipinlilbph thwldwl hEwnliwlend, dwnwywpwpdwl 2nrerwjh punhwwnnudp,
wlidlwywaquh upwlwnhlp, ywhwlgwpyh wlynwp W $huwluwynpuwl hwjrwrpUwl htwn
Yuwywd pwpnnipinlbtinp: Unmyntugnid Ywquwlbpwneegndup Ywpnn E ynbunp
Unpnuwyhpniuwiht hhywlnniejwl wuhwdtdwn gguih wanbgnipntup hwdwhuwphwjhl
nlnbunipjwl W funpnp $htwliuwlwl 2nywlibph Ypw Yepehlhu nilbgwd pwgwuwlwl
wanbgnipjwl htwnlwleny:

COVID-19-h wanbgnie)niup Culbpniewl gnpdniutinueywl Ynw Ubswuybu Ywhudwd £
hwdw2huwphwjht W hwjhuwlywl nbnbunipywl dpw hwdwwnpwywihU wantignieywl
wnlnnnipnilhg W inwpwdywdnieinilhg: 20205 Ytkuhg Ytipol puywd hwindwsdnud
Ywnwywnpnip)niip pnauwgnti b nlinbuwlwl npno W gnpdwpwp Uhewywjph
uwhdwlwthwynwubn® hwpdh wnlitind wwunkudhwih yh6wlp, uwlwjl npwlg dwupnwplbnp
Yuwnnn BU thnhudt” h wwinwuhiwl wwlntdhwih wlinpng wwweow qupgwgdwlp:

Pwnuwpwlywl wllywjnitunipynp L nwquwwl gnpdnnnipintlltpp nwpwdwpewuncd

2020pe. ubiywntiptinhlu LEnUwjhu QYwnpwpwnh nliwyuwl hwlwdwpwnue)ntup updtbg hnwnwnwnph
ntidhuh puwhindwdp, npp Yepwhwlguybg 2020p. Unjtuptiph 10-hU Ynnutinh Uvhole utnnpwagpywd
hwjinwnwpniejwdp: Un dwdwlwlhg h ysp 3wjwunwlp punwewlwl b nbnbuwlwl gugnidutn
E wwnnud: 3wjnwpwpnieywl wpynluglbnh ntd uh 2wng pnnngltin hwugtignt| BU wpwnwhbpre
funphpnwpwlwywl punpnieiniibnh, npnlg wtinh Gu ntutigh) 2021p. hntuhuh:

Ppwdh6wyh hEwnwqw qupqugnidp Yunpnn b kwlwl wanbgnipgniu nLbbLw Ywadwybpwnisjwl
gnpdnLubinieywl, $huwliuwlwl yhéwyh b wwwguw gnpdnLlGnLRjwl wpnynlugltbinh Ynw, husp
ndqwn £ hwlhiwwnbubl hwyh wnlbing punwewywl wlyuwyntuntywl htin uwywd
wlnpn2niwl wunh6wlp:

Muwunpwundwl hhunitugubp

Hwquwybinwnipgnil hp hwdwwwhwywl hwadwnnidlu hpwywuwglnid E3wjwuwnwlh
Rwlpwwbnniewl optlunpnipjwl wwhwlgUbph hwdwawju: bwaqdwytpwnipnlul
hnwlwlwgnb E 62gnnnwdltip W yipwnwuwlwpgnudubp unyl $hlwluwlwl
hw2dtunynipinillbnh® $3UU hwdwawju ywinpwundwl W Ubpywjwgdwl Lwwwnwyny:

Unyl $htwliuwlwl hwaytnyniegniiibnp wwnpwunyws B uyapbwlwl wpdtegh hhdwl Ypw'
PwgwnniRjwdp npnwh $huwluwlwl gnpdhplbinhg:

Ppwlwl wpdbpl wjl gnidwnl £, npp 2nLywgh dwuliwbhglbph Uhole undnpwwu gnpdwngeh
wpryniupnid Yuinwgytin wlynhyp Juwéwntithu, Ywd hydwnybn wwpunwdnpniggniip thnhuwighijhu®
wlywhu Upwlhg, pE wpnyng ghlp nunnuyhnptlu nhunwnyth £ jwd guwhwngb B oguinwgnpdting
W)l gbwhwwndwl dennubn: UWnhdh Yuwd ywpunwynpnipwl hpwlwl wndtipp guwhwwnbihu
LYwauwybinwnipyniup hwayh £ wnunwd wynhdh Yud wwnpunwynpnipjwl puntpwagntnp, Gt
2ntlwh dwuliwyhgUbpl win puntpwantinn hwuh YunUbhl swithdwl wduwrdh nhnipjwdp
wlwnhyh Yud wwpwnwynpnipywl ghup npnatithu: Unuu $huwluwlwl hwpybwnynieintubbpnud
swithdwl b/Ywd wy pwgwhwynnudutph ywnwyny hpwlwl wndbep npnadnid Eudwl
ulaenilplbpny, pwgwnnipjwdp thghlguhl gnpdwpeUbph, npp npnaynud £330V 17 L $3UU 16
2npwliwyutinnud, W hpwlwl wpdtehl npnawlh LdwlnLpinlu ntubignn quuwhwwnwlwllbnp, npnlg
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«ShLLU» nilihytpuw yupyuyht uauwybpwnieinil thwy pwdlbwnhpwlwl puykpngpndu

Shuwluwlwl hwybndnipiniliutphl Yhg owlnpwagnnipynlltn
2021 p. nthntuptph 31-hU wjwpngwsd nwpdw hwdwn
(hwquwpn 33 npundny, Gt wy pwl Updwé sk)

hnwlwU wndtg y6U hwlnhuwUnd, huswhuhge BU hpwgdwl gnun wnpdbpep’ 33UV 2-h
2ngwliwlubnnud, jwd ogurwgnpddwl wndtipp” 33UU 36-h 2nowliwlubpnud:

P innLdl, $huwluwlwl hwaybndnieyniltnh Luywwnwlng hpwlwl wndbeh swihnwdubpp
nwuwywngunud BU dwlwpnuwl 1, 2 W 3-h* Gluting hpwlywl wpdbgh swithnudubpnud oginwignpaywd
uhaplwlywl inguiltph nhunwnythnueywl wunh6wlhg, hlswbu Lwl w)jn uyagplwlwl nmdjwutnp®
hnwlwl wpdbipny swihdwl wdpnnewlwl wwwnltnh Unw wanbgnipjwl Fwywunyzjwl
wuwnhwlhg: Wn dwlwpnwlUtpp Ywntih EUywpwant hbnlyw yepw'

o Uwlwpnwy 1-h nbwenid Guytinwht ndjuiibn BU hwunhuwlnwd wywhy 2nLyuwynud
hwiwUdwl wlwnhdubph hud wwpwnwdnpnuggniilbph guwloywd qutipp (s62gnnywd), npnlup
Yuauwytnpwniejwlp hwuwlbh Bu swihdwl wduwpdh npniRjwdp:

° Uwlwpnwy 2-h Buulybnwht mdwiubnu hptlghg Ubpyuwywglnud U dwlwpnwy 1-nud Updwd
qutinhg wnptindnn Giuybnwht wdwiutinp, npnbp whnhdutph Yud
wwnunwynpniejniiltiph gdny nunnuyhnptu Ywd wlnunnuyhnpbl nhntih Bu:

° Uwlwpnwy 3-h Guybnuwht ndjwiutpp hptughg Ubkpluywglinud Gu wywinhyubph Yud
wwpuwynpnipintiliiph gony ny nhinbh Gwytnwhu ngwiutnp:

HYwaquwytipwnipniup Upjuywglnwd £ hp $huwluwlwl Jhwlyh dwuhU hwayGunynipnit puin
hnwgythnipywl: Unwgytithe W y6wnpybihe gnudwnubphl yepwpbpnn Jbpinwdnceynditpp
hwaytwnnt wduwrryhg htinnn 12 wdhulbph plpwgenid (bUrpwghl) W hwpdbinne wduwrpyhg htwnn
wybih pwl 12 wuhulbph plpwgenid (ny plrpwghl) UbpGwywgdwd Bu dwl. 24-nLd:

Ubupunhwuwnipiniu

AGwlwpnipniip wwwnpwunt Engw; $huwluwlwl hwadbwnynipniup’ Glukinyg
gnpanLltinLzjwl wupunhwwniejwl ulgpeniliphg, npp Lwuwwnbunud £ Ywagdwybpwnipywl
wywnhyubiph hpwgnud W jugquwypwniejwl wwpuwynnniyntblbph dwpnwd puwywunu
gnpdnLubnLpjwl pupwgenL:

Hwaquwytpwnip)niup unwghbl £ gnun gwhnye 2021, nkyntdptph 31-hu wywnuywd inwndw
hwdwn® 6,996 hwd. npwuh swithny (2020 2. gnLn Ynpneun' 901,572 hwa. nhwu):

2021p. nGlwntidptinh 31-h npnipjwdp Ywadwlbpwnieintup iwhuntg E Uhgwaguwjht $huwlivwlwl
hwuwnwwnieinlltnh hbwn hnfuwnnueiwl Uh 2wng hwJwawjuwagntpny wwhwleynn npn2
$htwbuwlwl vwhdwlwthwynedutp ($htwliuwlwl Ynybuwlnltn): Ywadwlybpwnipyntup hlsle
2021p. ntlwntdptinh 31-p pninp $htiwlivwlwl YndtUwlnlbph hwdwn unwgh| £ puwhundwl htiwn
Ywwywd Ubpndutp:

HYwaqdwytpwniejwl nEYwywnnieiniup Yunpdnwd £, np gnpdnilbnizjwl wlpUnhwunnipywl
ulgeniliph hhdwl ypw $huwliuwlywl hwadbinynieniiibph wwunnwunndp bywinwlwhwnpdwnp E
htinlyw| hwugudwlplbiph wwwnwnny.

AGEYwywpnienlil whnhy pwlwlgniegniiutn £ Jwpned Jwpywwnnilbinh hbw Finca Impact Finance
Team-h wewlgnirywl Ybpwptinjwy, npwbugh wwywhnyh whindwl hbn Ywwywd Ubpnwdubpp:
Ywaquwytnwnieintup Yeninwt| £ dhowaguwhlt quplwwnniubph hbin pninn wwjdwlwanbph hwdwn
huwswal nE$npnh Yepwptingw npnyrUtpp: Lepywndu LYwadwlbpwnipntup sniuh W sh
wylywned, np Juwpluwnntubipp dwlnignid Ypnnwnytl, np fuwhunndubipp nE$niinh
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«SPLLU» nilhybpuw; Jupyuwjhu Yuwadwybpwnipiniu thwy pwdlbnhpwlywl puytpnipncu

Shuwluwlwl hwzybwnynipinlilbphu Yhg dwunpwaqnpnipinliltp
2021 p. ntywnbkdpbph 31-hb wdwpngwd nwpyw hwdwp
(hwquin 33 npwidny, bpb wy pwl Lywé sk)

hnwnwpantpynil EU, npp Unw Juwplwnniubph hwdwn wrhp jhwlnhuwlw whnhdwglt)
huwswale nE$niinh dtpwpbnjwg npnyrep:

Hwadwybpwnieywl nElwywnpnipntup YupdnLd &, np gnpdncutinLpjwl wupunhwwnipjwl
ulgpniligh hhdwt Ypw $huwlivwlyuwl hwytwnynireniliibnh wwwnpwuwnnwp Uywnwlwhwpdwn £
hGunlyw) wnnwny'

1) QUuwhiwwnbudwd hwlgwdwlglbph ntwend $huwluwdnpdwl wwllbph Jupnud W
hw24tl2nh hpwgdbihnieywl gnigwlihplbph UnUuhrnphlug’ Unpdwinhy wwhwlglbnhl
hwdwwwwnwupiwl:

2) 2021p. ntywntdptnh 31-h ppnupjwdp W hwpybnnd wduwpyhg htunn Ywquwlbpwnieintup nplt
dwunignid sh unwghp yupywwnniubinhg nplet unpyh wlhwwwn Jwpdwl ywhwUgny htnwquw
$htuwliuwynpnedp Ywd dwlinignidp nwnwnbgubine dwupl:

3) 3wybwnnL wduwpyhg htwnn Ywquwytpwnieniup panwinlty Ewywpungwhl
wndbrenrtini,400,000 hwqwn 33 npwd gnudwph swihny:

4) 3wpdtnnt wduwreyhg htnn Ywalwltpwnipnup wnwlg npwgnwdutph dwnb b
Wuwjdwlwantpnud hwdwawjubgyws dwdwlwlwgnygtphl hwdwwwinwuhiwl Junytnpp:

AYwywnnipinup updnwl k, np, Gutiiny hpwgybhnieywl Ywnwywpdwl pupwghy
Yulhiwwnbunudutiphg W dtnbwnplydwd dhgngwnnidutinhg, huswbu Lwl hwpuh wnubiny COVID-19
hwdwwpwyh Yuwwygnipjwdp Gpypncd inhpnn nbnbuwluwl hpwyhtwyp W wqgqujht wpdnyreh
wndlnpnudp, Ywquwlbpwnipniup pwdwpwp dhengutin niuh hn gnpdnLutinipyntup inbuwlbih
wwwaguynid unnibwybine hwdwn:

Anpdwnbwlywl W uEpyuwjwgdwl wpdnyp

$Shtwluwlwl hupytnynipgnilltipnud Upwndwd Jhwdnplutipp swithynud BU wjt inuinbuwlwl
Uhgwywjnnd gnponn windnypend, npnud Ywquwlbpynipinill hpwlwlwgunwd £ hp
gnpanLutinieinilp («gnpdwnuwlwl wpdnyp»): 33 npwidp Iwjwunwlh Swlpwwbwnipnluncd
gnpdnn wndnyel £ U Ywadwybipwnueswl gnpdwnliwlwl W Ubnyuwywgdwl wpdnypp: Pninp
$htwluwlwl ngwutnp Yinpwgdwd Eu hwquip npuwidh swihnd, Grb wy pwl Updwd sk:

Sw2dwlignud

Shuwbuwluwl whnhyubpp b wwpuwynpnie)niiibpp hwdwlgynid BU° $Shuwluwlwl yhdwlyh
JwuhU hwpdtnynipgniunud wpunwgniytiinyg gnun gnedwnpnd, Grb gnjncynLl ntuh Gwliwsdwd
gnidwnutinp hwadwigbint hpwdwpwunpbl wdpwanpywd hpwyntup W hw2dwnlp gnen hhdntupny,
hnwywlwglbne ud vhwdwdwlwl wynhdu hpwglbine W wwnuwynpniejntup dwpbino
dtnwnnninil: Bywununlibnp W dwhuutinp y6U hwadwligdnid 2whnyeh fud Juwuh dwuhl
hwayGunynieiniuncd, pwgh wil ntwebnhg, bpp nw wwhwugynid Ywd pnaywnndnd £ nple
utnwunwnuny Yuwd dtluwpwntjwdp W huinwynpbl pugwhwjindwd b Ywquwlbpwniejwl
hw2dwwwhwlwl hwpdwndwl pwnwpwlwlnLpniuny:

Ywauwybpwniepywl hwwwwhwywl hwadwndwl punwpwywlntpjwl hhulwnpnypUbnp
UGplwjwgywd BU unnple: Unyl hwpdbnynipiniunid Ubphuywgywd huodwwwhwlwl
pwnwpwlwlnipyniup hbnlnnwlwlunptl Yjhpwndb) £ unyl $huwlivwlyul hwadbwndniynduutbnnud
Ubnyuwywgywd pninp dwdwlwlwangwllbnh hwdwn:
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«HhLEU» nluhytnpuwl Juplwiht Ywadwlbpwnigynil thuly pwdlbunhpwlwl puybpnipincy

Shuwluwhwl hwaybwndnieiniiubphl Yhg dwlnpwagpnipjnliltp
2021 . nkywbdptnh 31-hu wjwpunywsd nwpdw hwdwp
(hwquin 33 npuwidny, bpk wy pwl Upgws sk)

Upwwpdnypeny gnpdwnpglbp

Hwaquwytpwnipjwl gnpdwnlwlywl wpdnyrphg tnwnppbn wj| wpdnyplutpny (wpunwndnyend)
Ywwnwnywd gnpdwpgltpp Gwliwsynud G hwdwwwwnwuhiwl gnpswnlwlywl wpdnyph gnpdwngh
onyuw nnnipjwdp uwhdwlyws thnpuwndtpny: 8npwpwlyniy hwoybnng wduwpyh ytpgh
npnLRjwdp wpnwndnyeny wpnwhwynywd npwdwghl winhdubnp W wwnpuwynpnipnllbpp
YGpwithnhuwnplund BU gnpdwnlwlwl wpdnyeh win onyw npnijwlp uwhdwUywd thnpuwndteny:

Hwdwjht Jhwynputph gdny wpnwndnyrpny hpwhwliwgyws anpdwnuntntlltinhg wnwowgwd
ognup Ywd Juwul hptlhg Ubkpjwjwglinud £ dwdwlwlwpowlh uygpnid gnpdwnliwlywl
wndnyrny wpunwhwjindwd, wpryniwybn tnnynuwnpnygh ne dwdwlwlywzpewlh ydwpnedubinh
62anunnudng wunpuinhqugywd wndbiph W hwaytunne dwdwlwywngwlh Ybneh npniejwdp gnpdnn
thnhuwndtpny thnhuwnplyws, gnpdwnlwlwl wndnyreny wnnwhwjndwd winpinhquigyws
wndteh Uhple nwppbipnipiniup:

Muwundwlywl wnpdtgny swihynn, wpnwndnyeny wpnwhwjndws ny npwdwjht vhwynplbpp
thnfuwpyynid BU gnpdwnlwlywl wpdnyreh gnpdwpgh opjw npnijwup uwhdwlywd
thnhuwpdteny: Yepwihnhuwnpydwl hEwnlwlpny wnwewgwd wpwnwndnipwihl
nwnptipnueynliltnp Gwbiwsynud BU hwdwwwnpthwy $htwlivwywl wnryntupnid” npwlig
wnwowgdwl wdunLu:

Upwnwndnyph thnhuwnpdbpwihl tnwpptipnueyniiibnhg wnwowguwb ognuinlnl n Juwulukpp
Utipwnunud BU gnun hhdntugnyd' npuybu $htwliuwlwl Gywdnun Ywd $htwluwywl dwhuu’
Juhudwd wjl hwlgwdwlphg” wpnyng wpwnwnpdnypeh 2wndbpp qnun ogninh Ywd gnun Juwuh
nhpenud bl:

Shuwluwlwl hwpdtwnynipgniilitpp winpwuwnbihu Ywqdwbpwnepjwl Ynnuhg Yhpwnyuwd
thnfuwndtipUtinp nwnyw ytpgh npnipjwdp hbnlywil 6U°

Uhghlu thnjuwndtp Uthnp thnhuwpdtip
2021 . 2020 .
2021 po. 2020 . nbYwmbdpbph 31 nklwnbkdpkph 31
33 npuwid/1 UUL nngwin 503.73 491.65 480.14 522.59
33 nhwd/1 Bdpn 596.40 559.30 542.61 641.11

Snhnuwyhl Gywdinh b dwhuuh Gwliwgnid: Shuwluwlwl gnpoheltiph hwJwpn wnnynuwjhl
Glwdnuinp W dwhuup Swlwyynid BU «2nwn innlnuwihl GYwdinnud» npwbu «Snlynuwjhl Gywdniwn»
W «Snynuwjhl dwhuu» whnyenid Ywd uwund® ognwagnndting wpryntbwytin tinlnuwnnpnygh
Jbennnp:

Unmynitbwytitn innynuwnnnipl wil inynuwnnnuyel £, npp 62gnuininpbl gbinsnud £ $huwluwlw
anpdheutinh wwwaqw quwhwnywd npwdwlwl hnugtpp $huwluwlwl gnpsheh wyulwidnn
gnpdnnnLejwl dwdwliwlwhwinywsh nng purpwgentd, Ywd, pun wUhpwdbwnnieiwl, wybkih Yunb
dwlwlwlwhwingwdnid hwugliting $huwliuwluwl wlnhdubph Ywd wwpuwynpnipyntiltiph
anun hwpublznwihli wndtiphl: Uwwogw npuwdwlwl hnupkpp quwhwuwnynid 6U” hhdp punniubing
anndheh pninp wwjdwlwgnuyhl wwjdwllbnp:

Unrynibwybn innynuwnpnueh hwagwnyp Ukpwnnud £ pninp wwwagw Jdwnpdwl Ywd unnwgdwl
Gurpwyw gnudwnlbnp W dhgunprwdwplbnp wwdwlwagnwihl Ynnutiph Uhole, npnug
nunnwyhnpbl Ypwantih Bu npnawyh wwydwitlnny Jwplughl wwjdwlwanphl, anpdwpeh hbn
Uwuyywd dwiuutinht W wyl wwpgliwyswnubphl Ywd qbnskpphl:
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«dPLEU» nibhytpuw) yupywiht yugquwlbpwnienit thwly pwdlbinhpwlwl puybpnipinlu

Shuwluwlwl hwdbknygnipnliubphl Yhg dwlnpwagnnipjnllubn
2021 . nywbdpbinh 31-hu wjwpunydwd tnwpyuw hwdwn
(hwquwpn 33 npudny, bpb wy pwl Updws sk)

Snynuwhl Bywdnuinp/wnnynuwihl dwhuup hwadwpyynud £ Uhpwntinyd wpnyniuwybwn
wnluwnnnyep $huwliuwlwl wynhyutph hwdwhuiwnU hwayty2nwihlt wndtph Uwwndwdp
(wunpunhqugywd wndtipny $huwliuwluwl wywhyubph Lhwndwdp, bwewl willuwnn
wwnwpwjhl ynpneunltinh (UNY) dwuhwlnwp Yud $huwbuwlwl wwpuwynpnipintiubnh
wunpuinhquigduwd wndtigh UWywwndwdp: Mwpwnpuwghl wnnudny wpdbgnyywd $huwliuwlwl
wywnhyutinh nbwend wnynuwghl Eywdniinp hwdwpyynud £ Uhpwntiind wnnyniiwybwn
wnnynuwnpnypp wwnpwpwht wnnwny wpdbgplyws $huwluwlwl whnhyutiph wdnpinhquiguwd
wndtiph Uwwndwdp (hwdwhiwnl hwaytlonwhu wndtep, hwlwd UMY gony Jwuhwlnwdp):

Shbwluwlwl gnpéhglitin

Bwlwsnid b uyqplwlwl swihnid. Ywglwybpwnie)wl $huwluwlwu wlynhyubpp W
wwnuwynpnipintilbpp Swlweynud U Ywquwlybnwnieywl $huwluwywl yhéwyh dwuhl
hwytwnynieiniuncd, Bpp Ywaqlwlbnwnuintup nwnlnwd £ anpoheh wwjdwlwagpwihl npnypltph
Ynnu:

Shlwlulywl whnhdp Yud ywpunwynpnieiniup ulgplwubu swihynd £ hpwlwl wpdbpny,
pwgwnnLpjwlp welinpuwihl nEphnnpwlywl wwpnptph, npnlie sniubl bwluit $huwlivwlwu
pwnwnnhy, npnlp swihynid BU gnpdwngh qund: Snpdwngh dwhuuncdutinp, npnug nLnnwlyhnptu
Ubpwantith GU $huwluwlwl wynhyubph W $huwbuwlwl wwnunwynpnipynlultph dknpptipdwln
Jud pnnwnpydwlp (pwgh $htwluwywl whnhdubph W $htwlivwywl wwpuwynpnipntilbph
hnwlwl wndteny 2whnyrph Yud Juwuh dhongny swihynn), wybijwgynd Yuwd ujwqgbgyncd Bu
$hlwluwlwl whnhyubnph Ywd $hiwbivwlywl wuwnunwynpnipyniublph hpwlwl wpdtghg, pun
wlhpwdtnniepjwl’ lwhilwywl wlwsdwl nkupnd: Snpswnpgh dwhuunwdubinp, npnle
nunnwlhnptl Jepwanynud BU hpwlywl wndtend $htwliuwlwl wywhyubiph Ywd $huwluwywl
wwnuwynpnieinilltinh dinppbipdwln’ 2whnyph Ywd Juwuh dhengnd, wldhpwuwbu wlwsyned
GU 2whnypnud wd Juwuned:

TMwuwlhwpgnid b hEnwaqu swithned. $3UU 9-U nllh $huwlivwlwl wywhyutph nwuwlwpgUwl
tintip hhulwlwl Yuwinbgnphwlbp® wdnpuinhqugywd wndtpny ywihynn, wy| hwdwwwnthwy
$huwluwywl wpmyniiph dhengny hpwluwili windtieny swithdnn W 2whnyeh Ywd Wwuh dhengny
hnwlwl wndtieny swihynn: $3UU 9-h nwuwlwngndl punhwlncn wnUwdp hhdudwd E wyl phqubu
Unnbith Unw, nnh 2ngwiliwlutnnid yuwnwydwpyned £ $huwliuwlywl wywnhdp W wyn wlnhdh
wwjdwuwagnwihu npwdwlwl hnugtipp:

Shlwbuwlhwl wlnpdutip. Shuwluwlwl whnhdn swihynud wunpinhqugywd wndtipny, tpb
pwdwpwnnud £ hbnlyw] wwydwllbpp W bwhunpnadws sk npuwbu 2whnyeh Ywd Juwuh dhengny
hpwlwl wpdtieny swhynn’

o Uywhyp wwhynid £ wjl phqutiu dnntinud, nph Lyywinwlu t hwjwewagnb wwjdwlwagnpny
Lwhiwwnbujwd nhwdwlwl hnupbpp; W

*  Shlwluwlwl wynhdh wwjdwlwgnpwihl wwydwlilbpp npnRwlh wduwpytnht wnwowglnwd
BU npwJwywl dhengltiph hnuptip, npnlgp pwgwnwwtu dwp gnudwph W sdwpywd dwyn
gnudwph Ynw hwagwnygws inynulibinh ydwnpnwdutn G (SPPI):

Shlwluwlwl whnhyp swihyned £ wy hwdwwwnthwy $htwliuwywl wnryniueh dhongny hpwlwl
wndtipny, et pwldwpwnpnud £ hbnlyw| wuwydwlilbpp W Uwhinpnagwd st npwbu 2whnyrh Yud
Yuwuh dhgngny hpwlwl wpdtipny swihynn’
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«$hLEU» nluhytpuw| yupyuwjht ugdwybpwnie)nil thwy pwdlbunhpwlwl puybpnipincu

Shuwluwywl hwybwnynipiniiubphl Yhg dwlnpwagnnipjnllilbp
2021 p. nkYwbdpbknh 31-hU wjwpuywd nwpyw hwdwnp
(hwquip 33 npwdny, bRk wy pwl Uygwé sk)

*  Ulwhdp wwhynul E phqUbu unntincd, nph buywinwll b hlswbu hwywpwanb| wuwjdwlwagpny
bwhiwwnbudwd npwdwlwl hnuptinp, wjlwbu k| qwéwnb $huwliuvwlwl whinhyubinp; W

*  Shlwluwlwl wynhdh wuydwlwgpwihl wuydwlltnp npn2wih wduwpytnh wnwowglnd
U npwJwlwl dhengutiph hnuptip, npnlig pwgwnwwtu dwyn gnudwph W sdwndwd dwyp
gnudwnh Ynw hupywplws tnnynulibph yewpnwdutp Gu (SPPI):

“Ywadwybpwnieiniup Ywpnn £ ulygplwlwl Swlwedwl wwhhl wnlinpwhl Uwwwnwllubpny
swwhynn pwdliwhu gnpdhpUtinl wlizpetthnpbl Lwhunpnoti npwbu hpwlwl wpdteny’ 2whnyph
Yuid Juwuh dhgngny swithynn ainwluwil hhuncuplbpny Upywjwglb) wy| hwdwwwnthwy
$Shtwlivwlwl wpnyniupnd: Wu npnpnudp Yujwgyb £ anndhp-wn-gnndhe hhunlupny:

Wu $hlwluwywl wynhyubnp, npnlg skU nwuwywngyb npwbu wdnpinhqugywd wndbgny Yuwd
wj| hwdwwwpthwy $huwbiuwlwl wprynuph Jhongny hpwlwl wndtigny swithynn, huswtu
Utinbuywgywd E ybpnlzjw| hwindwsnwd, swithynwd Gl 2whnyrh ywd Juwuh dhengny hpwwl
wndtipny: Uw hp dt Ubpwnnud £ pninp wdwlgyw $htwliuwluwil wlywnhyutpp:

Uygrliwlwl Swliwsdwl dwiwlbwy $htwbivwlwl wlynhyp, npp w)l Yepw hwdwwwwnwuhiwunod E
wunnwnhqugywd wndtend ud wy hwdwwwnpthwy $huwlvwlwl wnryntugh vhowgny hpwlwl
wndtpny swihdwl wwhwlgUbnhl, Ywadwyspwnieintup Ywpnn E Uunwlwl hhuntuglbpny
nwuwlwingbi wnuhuh $huwluwlwl whnhdn npwbu 2whnyeh Ywd Juwuh dhengnd hpwlwl
wndtipny swihynn, bt nw Ytpwglnud fwd qqwihnptlu Uwqbgunwd £ hwaduwwywhwlwl
hw2dwndwl wlhwdwwwwnwupiwlnieintup, npp Ywnnn Ep wnwowliw] hwlwnwy nkwenLd:

dbpwnwuwluwnpgnid. Shuwliuwlwl wlynhyubnp s5U UEpwnwuwlwngyned hptlg uygplwlwl
Gwlwsynidhg htiwnn, pwgwnnipjwdp wjl dwdwlwlw2nowlh, nphg hwnn Ywadwlbpwnipiniup
thnhuntd £ hp phqUtiu Unntip $huwlivwlwl wynhyubph Yunwlwpdwl hwJwn: Grb thnthnpudnd £
rhqUtiu Unntip, nph 2pgwliwynid Ywgdwltpwnipniup $huwluwlwl whwnhyutp £ wywhnod, www
wjn thnthnfudwd $huwliuwywl wynhyubnp Yepwnwuwlwpgynd Gu: Lnp Ywunbgnphwjhu
Utpwptpnn nwuwlywpguwl W swithdwl wwhwlgUbpp Uhpwnynwd BU wnweplrwg Yhpwndwl
hhuntupltinny’ phqubu unnbih thnthnfunteywlp hwonpnnn wnwghl hwaybnnt dwdwliwlwpowlh
wnwghU opywlhg, huyp hwligbgunud £ Ywquwhbpwnizjwl $huwliuwlwl wyinhyubph
YEpwnwuwlwpguwlp: Cupwghly $htwliuwywl tnwnyw W Uwhunpn hwadbwnne dwdwlwlwppowlih
nUrewgentd phaubu Unnbkinwd, nph 2pewiliuyned bwaldwytpwnipyntup $huwbivwlwl wlnhyubn b
wwhntd, thathnpunipnililitin sEU Yunwpyb) W, heunlowpwn, nwuwywngned sh uwwnwnyby:
Mwjdwlwagnwht npwdwlwl dhengUtinh hnuptinp Ubpluwjwguntd U unnpld Shlwluwlwl
wlyinhdulinh thnipnpunipyuil b wwywéwlwsdwl Yepwpbinjwy hw2dwwwhwywl hwadwndwl
pwnwpwywuntpjwl Uky:

Shbwluwlwl wlhinhdubinh wndtgnynid. $3UU 9 thnpuwnhlnwd £ 330U 39-h «wnwowgwd YnnnLutn»
Unnbin «wlulwynn wwpwpwihl Ynpncun» dnntiny: Undtiqnydwl Unp dnnbin Yhpwndnod E npnp
dwpluwihl hwladbwnnipnililbph W $huwlbuwlywl Gpw2huwdnpnipiwl wwidwlwagnbph, pwg ny
pwdlwhl UbpnpnudUbinh dwuny: $3UU 9-h hwdwawjl, wuwpunpwhl Ynpnrunubpp Gwliwsynid Bu
wybith 2nLn, pwl 33UU 39-h hwdwawju:

Ywqdwytipwnieiniup Gwlwsnud £ $huwliuwluwl wywnhyutiph wyulwnn wywnwnewhl
YnpnLunlbph (UMY) gdny JwuhwUnwdutipp, npnlip sbU swithynud hpwlywl wpdteny 2whnyph Yud
Uwuh dhgngny:
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«dhLEU» nluhytpuw] Juwplwihu Yuwauwlbpwnieyni thuwl pwdlbinhpwlwl puykpnipincu

Shuwluwlwl hwaybwndnipiniiubphu Yhg dwunpwagpnipjnliltp
2021 . nYwnbdptph 31-ht wjwpunydwd nwpyuw hwdwn
(hwquin 33 npwidny, bpb wy pwl Upywé sk)

Fwgwnnirjwdp quywd Ywd h ulgpwlb wndtignyywd (@hUU - POCI) $hlwliuwwl wlywnhdutiph,
UNY-Utpp whing £ ywthybU Ynpniunltiph gdony dwuhwldwl huwpdwndwl dhengny’ utnnple
U2qwdlitinh hwdwnpdte gnudwnh swithny'

* 12 wdyw wjuyuynn wwnwnpwihl Ynpnwunltinh swihny, wil £ wdpnng dwdytnnwd
wlluywiynn wwpunpwihl Ynpncunlbiph Uh dwup, npl hntilhg UEpYwjwglnud £ wjl wyuywiynn
wwnwpwjhl Ynpnwunlitpp, npnlg wnwewlinud BU $hlwliuwlwl annoheh gdny hwpybwnnc
wduwreyhg htinn 12 wdunwd huwpwdnp nE$ninh nbwebtphg Ywd

e Ulblwidnn wwpwpwihl Ynpnrunltin, npnlp wnwewlnwd BU papnn huwpwynp nE$nnh
ntwptinhg $huwluwlwl gnpdhph wudpnne dwdltinh purwgentd (huswtiu Updwd £ thny 2-nud
L 3-nLd):

Udpnng dwdytinnud wyulwiynn wwnwnpwhl Ynpunh ntwenud $huwlivwlywl gnpdheh hwdwp
wwhwlgynid £ Ynpniunltinh gony dwuhwUnwdubn, breb wyn $huwluwywl gnpsheh ywpwnpwhu
rhulp Lpwlwlwihnpbl wék b uygplwlwl 6wiliwsnidhg htwnn: Fninn wy $hbwliuwlwl gnpshelutinh
hwdwn UNY-Ukpp swithdnd BU 12-wdujw UNY-h swihny;

Wi ntiphinnpwywl wwpwnptinh hwdwn Ynpnwunlbph gdny dwuhwlUnwdubipp swithynwd 5 wdpnng
dwdltnnd UNY-hU hwdwndtip gnudwnh swithny:

UNY-Lknp, wwpwnpwihl Ynpnwunlbph Ubpyw wndteh hwjwlwywUnipywl ypw hhubdws
hw2qwnyutpl Gu: Mwlp swithynud U Ywquwybnwnipjwlp wwjdwlwagnuwjhl hhdnduglbpny
Jbwndwl Gupwlw npwdwlywl hnuptiph W wju npuwdwlwl hnugtiph wnwnpbpnLwl Ubpyw wpdbeh
hhdwl dnw, npp Ywquwybinwnipgntup wluywinud £ unwlwg wnwnpbn lnunbuwlwl ugbuwnputph
hwJtdwwnnueiwl wpyniugnud qtinsywd wlnhuh wpryntuwybin tnynuwnpnuygh swithnd:

HYwaquwytpwnieintup punhwlpwgywd wwnpwpwihl nhubh punipwaghn nLubignn wynpin$biubph
ntiwenud UNY-U swithnud £ hwwewlwl hhdniugny:

UNY-h swithdwl dwuhl dwlpwdwul tnkntywnynipiniup Ubpywjwgyws b dw. 24-nud, UEpwinjuiy
hwywpwlwl hhuntupny guwhwindwl ntwentd gnpdhelbph fudpwynpdwl Utrnnubinh Jwuhl:
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«$hLLU» ntuhytpuw Jupluwiht uadwybpwnienil thwy pwdlbwnhpwlwl puybpnipincu

Shuwluwlwl hwzybndnieiniiubphl Yhg dwlunpwgpnypjnilllkp
2021 . nywbtdpbnh 31-ht wjwpunydwd nwpyuw hwdwn
(hwqwp 33 npwdnd, Gk wy pwl UpYwé sk)

LYwquwltpwniejwl $htwluwlwl whnhyubpp nwuwlwpgyuws Gu puwn hbEwnlyw swihdw

Ywwnbgnphwutph'
Shuwluwlwl
wlwhyubp Phqubu Unnb SPPI QuithJywl Juuwnbkgnphw
wdwlywl dhgngltin  Mwhywd wwjuwlwapny — Hwdwlwl hnugkpp Udnpinhquiglwd
L npwlig Lwhiwwnbudwd hwunhuwlnd EU Upwju Jwyp  wpdbe
hwdwndteutp nnwdwlwl hnupkph gnwlwph W sUwpywd Jdwyp
hwywewagpdwl gnulwph Upw hwzdwplydwsd
Lwwunwyny wnynulibph Jéwpnwdltn
Ubwlgjw Ui phqubu Unnk Hwdwlwl hnupkpp 6 Gwhnyprh Ywd Juwuh
$Shuwlvwywu hwunhuwunwd dhwju dwyp Uhengny hpwlywl
gnndheltin gnudwnh L sdwnywd dwgn wpdteny (ywnpwnwnhp)
anudwph Upw hwdwpyyws
innynulbiph ydwnpnwllbn
Rwbdwhunpnubphu Nwhdws ywjdwlwgpny  pwdwlwl hnupkpp Udnpunhquigyuwd
nnpduwd Jwnpykn bwhiwwnbudwd hwunhuwUnwd GU Jhwju Jwyn  wndbe
npwlwlwl hnugtiph gnudwnh W sdwnpduws dwyn
hwdwpwagpdwl gnulwnh Yypw hwpdwnpyyws
Lwwwnwyny innynulbiph ydwnpnwlubn
LEpnpnudughu NMwhywd wwjdwlwgpny  pwdwlwl hnupkpp Udnpinhquigywid
wndbrnrbn Lwhiwwnbudwd hwunhuwlUnwd U vhwju Jwyp - wpdtp
nnwdwlwl hnupkph gnulwph W sdwndws Jdwyn
hwywpewagnpuwl gnwdwnph Ypw hwzdwpyyws
Luwwinwyny tnnynulibph ydwnpnwdubn

Nunupwiht wnnwnd wpdtgnyywd $hliwbuwywl wynhylbn. Shuwluwywl wynhln wwnwnpwjhl
wnnuny wpdtignlunid £ wijl dwdwlwy, Gpp inkinh B nlubuncd $huwliuwlwl wlynhdh hwdwp
wylbuwiynn htnwaqw npwdwlywl hnugbiph ypw 2pgwinwndwihl wanbgnientt nlubignn Ut Yud
wybith hpwnwpanie)nllutn: Mwpupwihl wnnwng wpdbgnwd $htwliuwywl whnhyutpp
hwdwnyned BU thney 3-h wnhyUubp: Mwpunpwiht wnnwdny wpdtgnyuwl thwuwnp Upwnned E
hGwnlyw| nbwetinh Uenwpbnjw nhunwnlbh wdwiitpp’

° Onhuwnnih Ywd gnpgplytnng qgwih $huwliuwlwl nddwnnieiniliibnp,

° Nwjdwlwagnh fuwhinnudp, Jwulwynpwwbu tninynultiph Ywd dwyp gnedwph Jéwpdwl
nLpwgnudp Ywd sywnwnpnedp,

*  dwpyh Ywd hnfuwnnieywl yipwaliwybpwnd wjuwhuh wwydwund, huswhuhl
LYwaUuwlbnwnipyniup skp Lwhiwnbub):

*  Shlwluwlywl nddwnpnipniilph wpnyniupnd tnjwi $huwluwlwl wlnhyh gond wlynhy
2ntywih wuhbBunwgnudp, Yuwd

*  SUwpwynp E nwnlncd, np thnfuwnnit Yulwywlw Yud wy epw $htwlivwwbu
Yubpwhwadwytnuh:

QUYwd Yywd h ulgpwlb wwpinpwihl wnnedng wndbgnlywd (POCH) $hliwluwlwl wlinhyukp. POCI
$htwbiuwywl wynhyubph Uwndwdp wy Unintignud E gnigwpbnyncd, pwlh np npuilip
wndtignydwd Bu uhgpliwlwl twliwedwl dwdwlwl: Wuwhuh wlnhyutph hwdwp
Hwaquwybpwnieiniup Swlwynud £ ulygplwlwl dwliwgnidhg h yep wdpnne dwdlbnnd wilywynn
wwnwewihl Ynpunnud pninp thnthnpuntegniiitipp npwytiu Ynpniunbph gony dwuhwUncd, hu
gullwgwd thnthnhunieintt Swlwdnid £ 2whnypnid Yud Juwuncd: Wuwhuh winhyubph hwdwp

23




«$hLLU» nibhybtpuw] wpluwiht Ywgdwlbpwnienu thwl pwdlbinhpwywl puybpnip)niu

Shuwluwyw hw2ybwnynipjniiukphl Yhg dwlnpwagnnupinililbp
2021 p. nkYwkdpbph 31-ht wdwpnyws tnwpyw hwdwp
(hwqupn 33 npudny, Ept wy pwl Lpdwé sk)

pwpBLwwuw thnthnhunipinlil wnwwglind £ wndtgnydwl gony ogniwn: 2021 L 2020 .
nlrwgenud Ywauwytpwnipyniup sh qubL Jwd uinbindt| wwnpwpwjhl wnnudng wnpdbgnyyuwd
$huwluwlwl wywnhyutn:

UMY gony dwuhwldwl bbpywijwgnudp $hbwliuwbwl dhéwbh dwuhl huodbndnisindundd. umy
adny Jwuhwlnwdubipp Ukpwnynud Bu $Shuwluwywl yhdwyh dwuhl hwoytnynipniunud hGwnlywy
Yepw®

e Udnpinhquglwd wndtipny swithynn $hlwluwlwl wywnhyutph nbwenud® npubu wywhyutinh
hwdwhiwnl hwpdbl2nwihu wndbphg Uwanid;

° Wi hwdwwwpthwy $huwlivwlwl wpryntugh Uhgngny hpwlwl wpdteny swithynn
wwnwnewjhl gnpdhplbiph nbwend” Ynpnwunliiph gony ns Uh wwhniuwn sh dwliwsyned
$hlwluwlwl yhdwyh dwuhlu hwaytindnipiniuncd, pwlh np hwpybl2nwihl wndtipn swihynud
E hpnwlwl wpdteny:

*  “wpluyht hwldlwnnipniittinh W $huwliuwlwl Gpw2huwynpniejwl wwjdwlwagnbph
nGwenwd” npwtiu wwhniuw, W

o WU ntiwenwd, bpp $huwluwlwl gnpdhep Upwnnwd £ L ogunwgnndywd, W soqunwgnpaywd
Pwnwnnhy, W Ywadwlbnunipnip sh yupnnwlnud npnat Jwnlwihl gdh punwnphsh dwuny
UNY-U ognwgnndywd pwnwnnphshg wnwldhl, wuyw Lbwadwlbpwnieniup UepGwjwglinud £
Unpniunlibinh gdny hwdwhuidpywd wwhnuwn bpyne pwnunnhsutinh hwdwp: Iwdwhidpdwd
gnudwpp Uepywjwgyned £ npwbiu oqunwagnnadwd pwnuwnnhgh hwdwhiwnl hwaydblznwhl
wndtiphg UJwanid: Oqunwgnpdywd pwnwnnhsh hwdwhiwnl wndtighg Ynpniuinlbinh qony
Jwuhwldwl gwljwgwd gipwqwlgnid Uspywjwgynid E npuytu wwhnruwn:

Shbwluwlwl whinhyUbtinh thnihnpunipincl b wwwdwlwsnid, $hluwluwlwl wynhyutph
thnthnhunvenlllbinp yiknh BU ndubUnud wjl dwdwlwy, tpp $huwbuvwluwl wynhyh npwdwluwl
Uhgngutinh hnuptipp Ywnwywnnn wwjdwlwgnwihl wwjdwUltnp yepwlwgdnid Gud wy Yty
thnthnpudnid GU $hlwluwlwl wynhyubnh uyapbwlwl Swlwydwl W Jwpdwl dwdybnltph
Uhgwwientd: @nthnpuntenilil wgnnd £ wuwjdwlwagpny bwhiwwnbudwd npwdwlwl Jhengubph
hnuptinh gnudwinh W/Yud dwdybnlbph dpw wludhowwbu Yud wwwaquyned:

Yuwaquwytnpwnie)ntup Uepwlwnud £ $huwbivwlwl ndqwnnipntlltp nlubignn hwéwhinpnlubph
Junluyhl wwjdwlwagnh wwydwllbpp, npwbugh wwwhnyh unwglwl Gupwlw gnudwnpltph
wnwbugnyl hwdwpwgnndp W bjwqugnyuh hwuguh nE$npunh nhuybpp: Ywnpyh wwydwlutipp
UEnwlwyynid BU wijl nbwencd, pp siwjwd Jupywnndl hUwnwynp wutl huy wnbi £ uygplwywl
Wwydwlbwagnuwihb Jéwpdwl yuwjdwllbpp Yuwwnwnbine hwdwnp, uwluwyl wnlw E Jyéwpnwdubiph
sywinwndwl Ut nhul jwd nw wpnbl wnbinh £ ndubghy, W wyluywnd £, np yuwplwnniu
UYwpnnwlw uwnwnb hp wpnbU yepwbiugud wwpunwynnniynillbpp: Yepwbwywd
wwjdwlltipp hhdbwywunwd Ubpwnnud U uinyh dwpduwl dwdytinlbnh Eplwpwagnud, Juwnlh
nnwdwlwl dhengubph hnupbiph dwdlytnutnh thnthnpuntegncu (Jwjn gndwph W tninynultiph
dwpnud), Yéwpdwl Gupwlw gnidwnlutph UnGwwnnud (Jwyp gnudwnph W innynuwjhl gnedwpltph
hwdwlUbnpnud) W wwydwlwagnpuwhl npnypubnph thnthnhunipynlllibn:

Shuwluwlwl wynhyh thnthnhudwt nbwencd Ywquwltipynipyniup guwhwwnud £, pb wpnng wju
thnthnhunijwl wpnyniupnd wnweowlned £ wwwbwlwsnud: Ywadwybpunieywl
puwnwpwlwuntpjwl hwdwawl, thnthnhunpyntup hwligkgunud £ wwwbwlwydwl, Gpp wjn
thnthnhuniejwl wpnyniupnud Euwbu tnwppbipynn wjl wWuwydwlwagnwiht wwydwllbn BU unbndyncd:
Apn2tiint hwdwn, pE wpnyne thnthnhuwd wwjdwliltpp Ewwbu twppbnpynud BU ulgpbwlywl
wwjdwlwgpwiht wwdwlltinhg, Ywadwybpwwnieintup hwauh £ wnlinud hGnlywp®
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Shuwluwlywl hwaybwnynipiniilbphl Yhg dwlunpwagpnienlilbp
2021 p. nthwnbkdptph 31-hU wwpundwsd nwnpydw hwdwp
(hwquwpn 33 npwdny, Gt wy pwl UpYwé sk)

*  Hwuwnpynd £ pwliwlwlwl guwhwwnncd, npwbugh hwdbdwnydbl ulgplwywt
wuwydwlltpny’ Juwgwd wwjdwlwagpwihl npwdwlwl Uhgngltinh hnuptiph Ubpyw wpdbipp W
Utpwlwydwd wwjdwlubpny wwydwlwgnpwihb npwdwywl Uhgngubinh hnugtipp, W tpynt
gndwnlbinl £ qbnsynid BU ulgplwlywl wpnynilwybn nnynuwnpnypny: rb Ubpyw wndteh
wnwnpptipnueiniup 10 tninynuhg wyb £, www Ywquwytnpwnientup npnanud £, np wnw E
dwpYuwyht wwjdwlwanh, nph wywjdwllbpl EwywUnnbl tnwnptip BU, hlsl £ hwlgbgunud £
wwwiwlwsdwl:

*  Npwjwywl gnpsnllitip, huywhuhe BU wwjdwlwagnwhl npwdwlywl hnupbipp wwjdwuwagnh
thnthnpunipnilhg htinnn wyjleu 36U hwunhuwUuncd puwgwnwwbu Jwjnp gnidwnh W sdwnpywd
dwyn gnudwph ynw hupduipyywd tinnynulibph y6wpnidutn (SPPI), wndnyreh thnthnfuncpyniup
Ywd wuwydwlwagnpwihl Ynndh thnthnunteinilp, wnnynuwnnnygelbiph thnthnhuniejwl
Jtdnireynilp, dwpdwl dwdlbunp, wwjdwlwgnwihlt uwhdwlwthwynwdubpp:

Bt wwjdwlulbnp bwwbu tnwppbpynud BU, wwyw YwaqUwytnpwnipyntup wywtwlwsnid £
ulgpliwlywl $huwluwlwl whnhyubpp W 6wliwsnd E «unp» wywnhdp hpwlwl wpdteny W
UEpwhw2dwnynud EUnp wprynilwybn tnynuwnpnye wyn wlywhyh hwdwp: Yepwlwdwl
wduwrehy £ hwdwnpynid wpdbignyuwl hwpywnlh bwwwnwyng uygplwywl wlwsdwl wduwrzhdp,
wyn rUNLU wwnwupwhl nhulh Lpwlwlwih weh wnlwyntpyntup npnabnL Lwywwnwynd:

Erb wwjdwllbnp Ewwbu sEU nwpptipdnud, www Yepwliwgnidp Gud thnthnhuntpniultpp
wywwlwyUwl y5U hwlgbglnwd, W Ywadwltpwnieiniup pwhwdwpynwd £ hwdwhuwnl
hwzyth2nwiht wndbep' hhdp punniubiny $huwlivwluwl wywhyh yepwlwyyws npudwlywl
hnuptipp, W Swlwyncd £ thnithntunteinitlhg wnwowgwd ogniinp Ywd Juwup 2whnypnud ud
Yuwunud: Unp hwdwhiwnl hwdblyznwiht wndbep Yepwhwadwplynud £ gbnsbiny thnthnpudwd
nnwdwywl hnupbpp uygqpiwlwl wpnniiwytn nnynuwnpnyeny (wwnpwunewihl nhuyny
62annywd wpnyniiwdbn nnynuwnnpnyeny gudwd Ywd h uygpwlt wndbgnyywd $htuwluwlwl
wywinhyubph hwdwn):

Ywaqdwybpwniegnup wwywswlwsnid £ $huwluwlwl whnhyubipp, tnp $huwluwlwl wynhyhg
wnwowgnn npwdwlwl dhengltinh hnuptinh Uwundwdp wwjdwlwagpwht hpwyntuglbnpp
Ynpgunid GU hpblg nudp (Ubpwnjwy Ewwbu tnwpptn wuwjUwlwagpuwiht wwydwllbph thnthnpudwl
wpmyntupnid nidp Ynpgltip) Ywd Bpp Gppnpn nndhl £ thinfuwligynid $hliwliuwwl wywnhdutinhg
wnwowgnn npwdwywl vhgngltinh Ujwwndwdp nhulbpl nL ogniinlibipp:

Bret Ywquwltpwnieiniup sh thnfuwlignud L sh wywhwwlnd $hlwbiuvwluwl wywhyh
ubthwlwuntpywl htin juwdwd, puwn Enceywl, pninp nhulyinp W hwwnnygutnp, uwluwy
Wwhwwlnw £ thnfuwlgywd wynhduh UWwindwdp Jepwhulynnnipiniup, www
Ywauwybpwniegniup 2wpnibwynid b dwliwgk $huwliuwlwl wlnhyp, hUswtiu Lbwle npw hbwn
Guwywd wwpuiwynpniegniup wilpwlnd, npewlind 2wpntbwynud £ hn UGngpwyywdnipinitup
$hlwlbuwlywl whwnhyh dtie: Grb Ywquwlybpwnieintup Wwhwwunwd £ $htuwivwlwl wlinhyh
ubithwlwlnipjwl htwn Ywwdws, punn Eniejwl, pninp nhulbpp W hwwnnygltpp, wuww
Hwadwytpwnipgniup wkwnpe Ewnpniiwyh dwlwst) $huwbuwlwl whnhdp:

Mapnjinh uwhdwlinedp. UMY-h uwhdwldwl hwdwp Yuplenp b uwhdwut nt$npnp: depehlhu
uwhdwlntdp ogunwgnpaynid £ UMY-h swithp W YnpniunUbiph gony JwuhwlnwdUbpp 12-wdujw Y
wdpnng dwdytnnid whlywiynn wwnwpwhl Ynpunh dpw hhdluywd (hubp npn2tinL hwidwp, pwlh
nn nE$niinp nE$Sniinh hwywlwywnipywl (PD - A1) pwnwnphs E, npb wanned £ UMY-h guwhwwndwl,
hUpwtiu bwle wwpwnpwihl nhubh qquith wéh hwyunbiwpbpduit Unuwi:
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Shuwluwlw hwybwnynipyniitbiphl Yhg dwlnpwagpnLpnliltp
2021 . nbywnbdptph 31-hu wywpnywd nwpyw hwdwp
(hwquwn 33 npudny, Epk wy pwl Upqwé sk)

HYwquwytnwnipintup unnple Lpdws hwlugwdJwlgltiph nEwenwd wndwlwagnpnud Ent$nn, bpp'

° Hwnplwnnil ntuh wytih puili 90 on dwdlybunwlg guilywgwd UnLpwlwl Juwplwihl
hwlalwnnieniu Hwaquwytpwnieywl Uywndwdp, Yud

*  Swywlwywl k, np Jwplwnnlu wdpnngntjwdp sh Uswnh hp Jupywihl
hwlglwnnipinliltpp:

dnnh uwhdwlnwdp hwldwwwinwuhuwUtgynud B nwppbin nGuwlyh wyinhyubinh twnptn
wnwldUwhwwnynipniibnl wpuwgn(Gint bwwnwyny:

dwnlwnnih® hp upywhl hwldlwnnipinilutph shwwnwpdwl hwywlwlwUnipywl guwhwwndwl
Uwwwnwlyny Hwadwytnpwnipintup hwadh £ wnlnwd npwjuwyuwl b pwliwywlwl gnigwlihaUbipp:
Pwliwywlwl wnknbhwwynipiniup UEpwnnud Eunyl qupluwnntch wjl ywpuwynpnipinliltph
sywuinwndwl Ywd Ydwnph nLRwWgUwl Jwuhl ndjwiubp, npnue wju JEninwoniywl Yunlnn Jwul Bu
hwlnhuwUnud: MW$n|np guwhwinbihu Ywaquwytpwnentup hwoyh B wnlinud nGnGywwnyniejwl
nwpptip wnpynupltin, npnlg unwgyt Bu Utinphl nunhlbpny Ywd wipunwghl wnpjnLpubphg:

Uinnple wyntuwlp twthu £ $3IUU 9-h hwdwawju wndtgnluwl wwhwlglbiph wdthnth Uwpwahpp
(qUwd Ywd h uygpwlb wndtanyywd $huwluwlwl whinhyutiphg puwgh)'

dny 1 bny 2 ®ny 3
(Mwpnpwhl nhulh Lpwlwlwih wé (Mwnpupwihl wnnwny,
(Uyaplwlwl wlwsnid) ulyaplwlywl dwlwynwhg h ybn) wpdtgnyywd wywnhyutp)
12-wdujw wyuywnn Udpnng dwdlbwnnid wylywynn Udpnng dwdybwnnud wylywidnn
wwpwpwihu Ynpniuwnlbn wwnwpwihl Ynpnunlbp wuwnpwihl Ynpnunlbp

®niy 3-nud guliynn wwipungwjhl wnndny wpdtignlywd wynhyubpp wigunw Gu 6-wdujw
thnpawnpowl thny 2 intinwthnhuybinig wnwye wwjdwliwgnh quwnywht Ewlywl
wwnwnwynpnipgnilubpp Yuwwnwpbinig htunn:

Nwinwpwihl nhulh Lpwlwluih wé. Vygplwluwl Gwliwynidhg h ybip $huwluwlwl gnpdheh
wwnwewjhl nhubhh Lpwlwwih wéh quwhwndwl Lwwwnwyny Ywqdwlbpwnipgniup hwodh E
wnunwd nnewuhwn W hhdbwynpywd nbnGYwwnynipyniup, npp hwuwlbh E wnwlg wuhwnpyh
dwuyutiph wd gwitiptiph: WL Ukpwnnw £ L pwlwluwlwl, I npwlwlywl nbnbywndnieniu W
JGnnwsnipynlt” hhdudwéd HYwauwybnwnieywl wwwndwlwl thnpah W wwnwpwihl nhuyh
Jwulwghunwlwl Ybpinwdneywl Unw, W upwnnud B wwwquwutin ntinGYwwnynipe)nil:

Wu quwhwwndwl bywinwll £ wywnpgby, wprynge intinh E nlubigh| wwpwnpwihl nhuyh Upwlwlwih
wé, hwdtdwntiny'

° dwnyh wdpnng dwdybnnwd hwaywnynn dlwgwd WR-U hwpdbnne wduwpyh nnnipywdp, L

*  Hwpyh wdpnng dwdybnh plpwgpnid hwwnynn duwgwd M3-U wjl dwdwlwywhwnduwsh
hwdwn, Enp wju guwhwnyt £ hhup punniubing nhultiph ulgplwlwl Swlwydwl dwdwliwly
wnlw thwuwnbpp U hwlugwdwlplbpp (wlhpwdtunnipwl ntwend Grgnnbiny
JwUhuwyswnh wyuywihgutnh thnthnhunipnilibinh dwuny)
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Shuwluwlwl hwaybndnipynillbpht Yhg dwunpwagnpnipinliltp
2021 p. nklwinbuptph 31-hU wjwpundwd nwpdw hwdwnp
(hwquwn 33 npwdny, Gt wy pwl Upqwé sk)

Mwnpwpwjhl nhulh Lpwlwlwih wép npnabhu Ywaquwybpwnieiniup ogunwgnpdncd E hbnlyw
tnptie hwynwuhautpp'

*  Pwlwlywlwl ptuwn’ hhubdws N3-h 2wndh dpw;
° «dbpwlwydwly Yuwpgwdhwyp; W
° 30 op dwuytwnwlg (hubine hwlqudwlgn:

«dEpwliwnud» wnwewlntd E Junpluwihl wwydwliwagnh YEpwlwnnigdwl dwdwlwly, wjuhlgl’
nnynuwgnidwph W duyp gnedwph Jéwnpdwl dwdljtnlbph Enywpwagnd wplwnnih
$htwlbuwlywl yhewyh Juwinpwpwgdwl wpryniugndd, npp wwnptpynud £ Jwpyh tnpuwdwnpdwl
dwdwlwy tnwd yhGwyhg, W Jwplwnniu nhut £ Ywauwybnwnipjwup yunpyh ywnpdwl
dwdwlwywgnygh thnthnhudwili hwdwp: dwnluwjht wwjdwlwgnh Yepwlwynid £ dhuwgl wil
dwdwlwl, bpp YwauwlEpwnipjwl hwdwwwwnwuhiwl unnpwpwdwlnwdp hwdngyws E, np
Jupluwnenit Yhwpnnwlw Yéwpnidubpp Yuwnwnti Unp dwdwliwlwgnyghl hwdwwwinwupiwl:

2020pe. purpwgpnid Bplypnud hwynwpwnyws wnunwlwng npnupjwl dwdwlwy W COVID-19
hwdwéwnpwyh pnuydwl htiinliwlpny dingdud 2ngwthwynidltiph wwwnéwnny Uh 2wng Jwnltph
nnpwidwnnybi £ 2 wdudw wpnnlyw dwdwbwluwhwnuws: Wu pninp Jwnybpp yepwnwuwlwpgyby
U 2-nn. thni, www Jbg hwenpnwlwl, wnuwlg nwgnudubnh yewnltinhg htwnn, wliwsyby U
UtpwlywlgUywd W inbnwihnpudb 1 thnu: 2021p. nkyuntUptph 31-h npnieywdp 1-hU thnynd
Jwnytiph hwdwhiwnl hwayblznwiht wpdtep Yuaunud b 782,824 hwquwn 33 npwd (2020p.
nblwntidptinh 31-h npnupywdp” 3,017,218 hwqwn 33 npwd) :

Pwaqdwrhy inlnbuwlywl ugblwplbph hhdwl Ypw Ywaqdwybnwnipintup npnanud £ 13-
ulgplwlwl wlwsiwl dwdwlwy W hbnwqw hwaybnne wduwpytnhl: Swnptin nbnbuwywl
ugtlwnlbn wnwwglnid BU tnwpptp MR-Ubn: Wu tnwpptip ugblwnltiph Yahnp dlewdnpnid E
n&dniinh dhehl Gondwd hwywlwywlniejwl hhup, npb oqunwgnpdynLd £ wwnpwnpwihl nhulh
Lpwlwlwih wép npnatihu: Ywlhiwntunidubnp Uepwnnud BU 3wjwunwlh nlnbuncejwl wwjugu
htinwluywnUbph YEpwptnjwg intintYynienilln, unwgywsd nbnbuwlwl thnpdwagbwnlbiph
atynyglbinhg, $huwliuwlyuwl Jtipinuswpwlilbinhg, whnwlwl dwpuhllbphg W wy| Ldwlwinhwy
Ywadwybpwnireinillbnhg, huswtu Lwl thwuwnwgh L juwlhiwnbuwywl nbnbuwlwl
innGYnienililiinh Uipphl W wpunwehl wnwnpbn wnpnupUtiphg:

Mepugnned. Shuwliuwywl wynhdubpp nnepu GU anynud wjl dwdwuwy, tpp LYwodwlbpwnueiniup
sntuh Shlwlbuwlywl wywnhyh Yepwlwugldwl (wdpnnowlwl Ywd Jwulwyh) nnpwihin
wyluywihpUubn: Wu nbwpncd YwauwlEpwnieintlp npnanud E, np upluwnndu snilh
hwlwwwwnwuhuiwl wlnhyubp Yud Eywdnh pwywnpwp wnpniplbp nncpu gpdwl Eurwlw
gnudwnputinh Jwpdwl Lwywnwyny pwdwpwn nhwdwywl dhenglbip unbindtiint hwdwnp:

Intpugnnudp Ubpwnnud £ wwwswUwsdwl hnwnwpanieyniu: Ywaqlwybpwnip)niup Ywnnn E nncpu
anywd $htwliuwywl whnhyubph UWwndwdp hwnlwnhp Jhengubip Yhpwnbi;; Ywauwlbpunipjwl
gnndwnnwd hwplwnhp vhengubph wpryniupnud hwlwpwanywd gndwnlbinp wpdbgpyuwl qdny
ogntwn Ywnwowglbl:

Ywquwltpwnipjwl nnpugndwl pwnwpwluwunteyniup npn2dnid £ JtpwlywugUdwl Ynptiph
dbninLonieywl hhdwl ypw, npl wnwewUnwd £ $3UU 9-h backtesting-h L. Unnbih unniLquwl
wpryntupnud” npn2bint hwdwin wil Yewp, nph nGwenid nngwdwnnptl Ywpbh b wllywib wnpntih
10% (wnwu winynu)-hg wwlwu duwgnpnuwjhl gnidwph hwywewanntd, npp gulignid E nb$npinncd
wnwyblwugniyup dhlsle 24 widhu ®ny 3-h Yunytiph hwJwnp:
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Shuwluwlwl hwaybnynipnililbphl Uhg dwlnpwagpnLpinlilbn
2021 p. nkYwntdptnh 31-hbu wywpnywd ywpyw hwdwn
(hwquin 33 npwdnd, bk wy pwl Uoywé sk)

HEpwlwlgUdwl Ynph Ybpnconipywl UG wlihpwdtiawn £ nhinwnlt bpbe wuwydwl Uwhuipwl unnple
U2dwd pwyibinh dbluwpwlnLejwl wlnpnnipywl wnryntupned dwulwghunwlwl
nuwwnnnnLenlUGRhU Yepwnwnlwp'

1) Ynph alp - wllwh wil pwlhg, wnmyng Ynph wpwgwgdwl gnpdwnnypp uwhdwldnd £
npwbiu dwdwlwyh wdklwpwpan Yud «ybipguwlwu» YEpwlywlgldwl nnnypwswihp npwbu
Ununinnl («wunwiliwluily) Ywd wpwg («yuipnily»);

2)  dbpwlywlgUuwl Yepsliwluw nnnypwswthh uwnnwlp - 0%-hg Uhlsle 100%, wliljwhu wjl
PwUhg, wnnyng Utd £, b thnen Yspwlwliguuwl npnygwswithp, W

3)  dbpnlywy 10%-h swithwUhoh wdpnnewlwl Ywd hwpwpbpwlwl 4hpwndwl punniuncdp -
wnpnyng Ybpnlzjwi 1-hu W 2-pn wwydwliltph nhwnwnynwdhg hbinn Untinunint W (wbwdwupnwp
lhuinL Jyuynipinilp wwhwlignid k 10%-hg wwlwu Yepwlwlgudwl Ytpglwluwl
nnnypwswihh nnpugndwl swihwUhoh bhpwnnud (wdpnnewlywl Yhpwnned) Yud wnwg W
thnpnwidwuinwp thubinc JYwnipgnitup wwhwlgnid £ 0.9-ny pwaUwwwwnlwd Jbnelwywl
nnnypwswithh swithwlhah Yhpwnnidp:

Cwhnypeh hwd Juwuh dhongny hpwliwl wndkeny swithynn $huwluwlhwl wwnwwynnnieindilibn,

Gwhnyrh Ywd Juwuh dhengny hpwlwl wndteny swihynn $htwlivwlwl wwnuwynpnipiniulbpp
uwhdwlyned EU hpwlwl wndteny Ukpwnjw| nng ogninp Gud JUuwup, npnlp wnwowlnid Gl
2whnyrenud ud Yuwunwd Swliwsynn YEpwaliwhwndwl wpnyniugned® wjl swihny, nnpwUny Upwlip
Lwhunpnadwid htiguihl gnpdhpltinh dwu sbU Yuaunid: Swhnypnud Yud Juwunwd Gwliwsywd gnun
ogntinp ud Juwup Uspwnnwd £ $huwlbuwlwl wwnpuwynpnipjwl hwdwnp Jéwpywd gwlilwgwd
nnynu W awhnyreh Yud Juwuh wy hwdwwwnthwy $hlwlivwlwl wnryntuglbph
hwaybundnipniunud nwuwlwnpgynid npwtu «gnun ognewn/(Yuwu) 2whnyeh Yud Yuwuh Uhengny
hpwywl wpdteny swihynn wjL $huwlivwlwl gnpdhgltip» tnnnud:

Ui Shbwluwlwl wwnpnwdnpnuyinilbn., wj| $hlwlivwlywl wwpunwynpnieinibpp (U Enwinjw
thnfuwnnieniilng, prnupydws Wwnnpwjhl wpdtpenebinp) ulgplwwbu dwlwsynd Gu
hnwlwl wpdbpny’ hwliwd gnpswpeh dwhuutinp: Wwle wjunthtunl swihynud Bu wdnpunhqugywt
wndtipny’ oqinwgnndtiiny wpnyntlwybn nnynuwnpnygh Utpnnp:

Upryntbwdbin ninynuwnpnuyeh dbrennl hntUhg UEpYwjwgunud £ npnawyh dwdwuwlwhwunyjwdnud
$huwliuwlwl wwpuwdnpnipjwl wdnpinhqugywd wpdbtiph hwadwnyh W wnynuwihl dwhuuh
hwlwwwinwupiwl dwdwlwlwpowlncd inbinwpwhudwl Utrenn: Upnyntbwybn wnnlynuwnpnyeh
UGrnnU wybh dwlpwdwul Uepywjwgywd £ unnpl «gnin innynuwjhl Ehwdninys pwduncd:

Shbwbuwlwl wwpwwynpnipinllilbnh wwwiwlwsnidp. Ywquwybkpwniznil wwwlwlwsned £
$htwluwlwl ywpnwynpnipnilitipp dhwyl wjl dwdwlwy, tpp Ywauwybpwnieiwl
Wwpunwywlnipinlilbnp dwnynud B, sk BU hwdwnynwd Ywd nudp Ynpgunwd Bu:
Uwwowlwyywd $htuwlbuwlywl wwnuwynnniejwl hwublznwihl wpdteh W Jéwpdws nu
ddwnybiihp hwwnnigdwl inwppbpnieiniup Gwlwsynud £ $hUwliuwlwl wpnyniupnid:

Npwlywlwl gnpdnllitinh, pwlwlwywl gnpdnlltiph L npwlwlwl b pwliwlwlwl gnpenlilbph
punhwlnip wanbgnipywl nLuntdbwuhpnie)ndl: Ywaquwytpwnieniup Gapwlwgund k, np
thnthnhunipnilil Ewlwl b htwnlyw npwlwlywl gnpanlilitph wprynitugnud”

Shlwluwlwl ywnpunwynpnipywl wndnyh thnthnhunie)nll;

Spwih L ywpweh wwwhnydwl wy; Uhgngltinh thnthnhunie)nil;
®nhuwpydwl nwppbpwyh UspwnnLd;
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Shuwluwlwl hwybndnipynilubphl Yhg dwlnpwagnnipynlltn
2021 p. nEhnbkdptph 31-hU wjwpundwsd nwnpdw hwdwn
(hwquwpn 33 npwdnd, Gt wy pwl Upgwéd sk)

Shtwluwlywl wwpunwynpnipjwl unnpunwuntjwl thnthnhuntpynil:

Puliwjwlwl quwhwindwl Uwwinwyny wwjdwlbwagnwhl wwjdwulbnp qqwhnntU tnwppbpynwd
GU wjl nbiwenud, Gpp Unp wwydwlilbpny npwdwlwl Uhongubinh hnupbiph qbingyuwd Ukplyw wndbgp
(UEpwnyw Yswpywd gnudwnpltinp, hwbwd jnupwewilisinip Yéwn, unwgywd b gqbnsywd’
ogunwgnpdtiiny uygpliwlwl wpnyniiwybun nnynuwnnnyep) wnbdwql 10 winhnuny tnwpptpdned £
uyapbwluwl $huwluvwlwl ywpuwynpnueywl duwgnpnwhl nnwdwlwl vhongubph hnupbnph
abinsywd Ubkpyw wpdtehg:

Breb thnihnhunipynill Ewywl o, wuyw (1) bwhupwl thnthnhuniynitup” wwpwnwynpnipjwl
hw2ytb2nwihl wndteh, W (2) thnthntunieinilhg htinn nhwdwlywl Jhgngutiph hnugtinh Ukpyw
wndtiph Uhol wnlw tnwnptipnieyniup whng £ Gwliwsh 2whnypnid jwd Juwund® npwtu
thnthnhuniejwl wpnyntlpnid ognun Yud Yuwu® wyjl ogniinltiph W Juwuubiph Yuqunwd:

Uswlgywy $hbwlivwluili gnpdpplbn. Ywadwltn wntinltlp Yupnud £ gnpdwnglbip tnwppbp
wdwlgjw $hlwluwlwl gnpshelitpny, npnlighg Uh pwlhup nwuwlwnpgynud GU npwtu
wnliinpw)hb bywinwyny wwhynn, dhtsgntn dinwulbpp wwhynod Gu wmnynuwnpnyeh nhulyhl,
wwnwpwjhl nhuyhl b wpnwndnyeh npnypwswihh nhulpl GurprwplyywdnLpntup Yuwnwdwnbint
Uwywwnwyny: Mwhynn wdwligjw gnpdheltipp Upwnnd Bl wnpwwndnyrh hnhuwbwydwl
wwydwliwagnkn, tnnynuwnnnygh uynthtn W Juiplwghl wndtignyuwl uynthbn: Uswlgyuw
gnndheutinp uygplwwbiu wlwsynid BU hpwywl wndtieny wowlgjw| gnpsheh wwjdwlwagnh
Yupdwl wduwryny, W htnwgwinud Yepwswihynid hpwlwl wndteny’ jnLpwpwlynip
hw2dby2nwht wduwpdh npnuejwdp: Mwlihg plunn ognunp/Juwul wudhpwwbiu Gwlwsynid Bu
2whnypnd juwd Juwuncd:

Ubwlgjw| $huwliuwlwl gnpdhplbnp hwdwnpdned Bu wlwinhyutn, Grb npwug hpwlwl wndtep
nnwlwl £, W hwdwpynud BU wwpuwynpnuginiilbn, breb nnwlg hpwlwl wndtipp pwgwuwywl E:

Udwligjwi gnpshep UGn{wjwgdnid £ npwtu ny pupwghl wynhy ywd ns plpwghly
wwpwnwdnpnieni, brb gnpdheh dbwgnpnwihl dwdlbunp atipwqwugnid £ 12 widhup W sh
wllfwiyned, np Yhpwhwlwgyh Ywd Yhwpgwdnpdh 12 wdudw purpwgpnLd: Wy wdwlgjwy
qnpdheltin Ubipywjwgyncd U npwtiu purprwghly whnhyutp Yud pUrwghy wwpuwynpnipynilltp:

2nin innynuuyhl Eywdnun. Pninp $huwluwlywl gnpdhplbiph dwuny, pwgwnnLpjwdp Jwawneh
hwdwn wwhynn fuu whnyreh ud Yuwuh dhgngny hpwlwl wndtend swihunn gnnshelbnhg,
wnnynuwjhl Gywununlbipp W swhuutpp 6wlwsynid U «gniin nnynuwjhl GYwUnunnd» npwtu
«wnnynuwjhl Gywidniny W «iinfnuwihl Swhuu» 2whnypnud Ywd Juwuncd® Yyhpwnbinyg
wpmyntbwybn tnnynuwnpnygh dtpnnp: Swhnyeh Ywd Juwuh Uhgngny hnwlwl wndbtgny swihynn
$hluwluwlwl gnpdheltih tinynup Uepwnynud k dwdwlwlwznewlh purwgenid hpwlwl wpdbeh
2wndh Utig, «2nLwn ognuwn/(Juwu) 2whnyph Gud Juwuh dhgngny hpwlwl wpdtpny swithynn
wnlnpwihb wynhyutiphg W wy $huwbiuwlywl wywnhyubiphhg W wnlinpughl
wwnunwynpnieinitiiinhg» W «2ntn ognun/(YUwu) 2whnyrph Yud Yyuwuh Uhengny hpwlw
wndtipny swithynn wy $huwliuwlywl gnpdhpltinhg» hnndwsltpnud:

Upmyntbwybn innynuwnpniygh hwaqwnlp Uspwnnd E pninp wwwaow Ydwnpdwu Ywd unwgdwl
tupwlw gnidwnltipp W JheUnpnwdwplbpp wuwjdwlwagnwyhlu Ynndtiph dhole, nnnug
nLnnwyhnpbl YEpwantth BU npnwiyh wwydwlbpny uiplwyhu wwjdwlwaphl, gnpdwpgh hbwn
Yuwdwd dwhuutipht W wy| wwpgliwySwplbphl Yuwd gnstiphl: Swhnyrh Ywd Juwuh dhengny
hpwlwl wpdtipny swihynn $htiwliuvwlwl wlnhyutnh Uwuny gnpdwneh wndbep Gwlwsynid E
2whnypnud jud uwuncd uljgpliwlwl 6wliwsdwl dwdwlwl:
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dbwnlbp L Yyndpupnl Bywdniin/swipuu. J6wnltinp W Yndhuhnl dwhuubpl ne Ghwdnunlbnl
wprynitbwytn nnynuwnnnygh wlpwdwl Jwu hwunhuwgnn yéwputiphg pwgh Upwnnud Bu bwl
wy| Yewnputip (nbu yepnljw| pwdhup): Ywauwytwnipjwl 2whnyreh Ywd Juwuh dwuhl
hw2ytunynipjwl wju dwunwd punanydwd Yéwnpltipp, h rhdu wyp yéwnplbph, Uspwnnd Gl
Jwnyuyhl hwdwawjuwgnh uwwuwpyuwl Jewnltn, qupywiht hwldbwnenigniibpnh gond
soquwgnnpddwl Jawnutip, Gpp phy hwdwlwlwl E, np wyn Jéwplbipp junwewglbl hwnniy
Jwplwjhl hwldbwnnipindiltp W Jwnlwihl uhlnhlwghnl J6wplbn:

Swnuwynipniliiiph qony yéwnutkpp W Yndhuhnl dwhuubpp hwaqwpyynid GU Swnwynientllbph
Jwuinngdwl dwdwliwl:

Npn2tinL hwdwp, wpnyng wwpunwynpnipjwl wwpwnewihl nhubh thnthnpuntyntilbnh wlwsnidp
w)| hwdwwwnthwl $htwlivwlwl wpryniupnud Yunbinsh ud yutdwglh hwodwwwhwl
hw2ywnUwl wlhwdwwwnwuhiwUnipyniup 2whnypnud jud Juwundd, YwgdwybpwnLpyniup
guwhwwnud £, wpnneg wilulywynd £ ywpunwdnpnieywl wwpnpwiht nhulh thnthnpunipgndlubinh
wanbtigniejwl hwaybgnnud 2whnypnid Yud Juwunid® wwjdwlwynpywd owhnyreh Ywd Juwuh
Uhgngny hpwlwl wndtipny swihynn wy $huwluwywl gnpsheh hpwlwl wpdtigh thnthnhuniejwdp:
Wu npn2nudp ujwgynid £ ulygplwywl dwliwsdwl dwdwlwl:

Pwdluyhl gnpdhplbip: Puduwhl gnpdhep gwuwgwd wil wwydwlwaghpl E, npp ywynud £
HYwauwltpwnipywl whnhynid nilbgwd pwdlbdwuliwygnipiwl dwup® hwliwd pninp
wwnwwynpniejntllbnp: Pwdlwihlu gnpdhgltipp 6wlwyynd U npwbu dnunpbp® hwliwd
rernnunydwl nunnwibh dwhuubnp:

Hwaquwybpwnipjwl ubthwlwl pwdlwihu gnpdhgutinh hbngqunudp wlwsynid W ninpnuilihnptl
Ldwabtigynid ubthwlwl juwhwnwihg: Ywadwybpwnipjwl ubthwlwl pudlwihl gnpdhgltiph
qudwl, Jwwneh, panwnpydwl jud nwnuwpbgdwl wpnyniupnud wnwewgwd ognunlitpp Gud
Yuwultipp y6U Swlwsynid 2whnyrenid Yud Juwuncd:

Mwdwlwl dhgnglbip . npwlg hwdwndtelbp. npwdwlywl vhenglbinp W npwlig hwdwpdbglbinp
Ubpwnnd GU Ywltuhy dhengubinp, yuwpywdnpnn Yuaqdwytpwnipiniiibnhg unwgybihe
gnudwnlutnp, npnlg Jwpdwl uygrlwlwl dwdytnp sh gpwaqwlgnid 90 opp W npnlg
dwlnwpbnuywsd sbU wwjdwlwagpwihl wwnunwynpnienlibpny:

Ihdbwluwl upgngutip. hhduwywl dhengh dhwiynpp hwaqwnynid £ uygplwlwl wpdtpny’ hwliwd
YnLnwlwd dwpywonieiniip b wpdtgnyuwl Ynpnwunlbinp, breb wnwhuhe Yu:

Uw2dwdnipniup hwadwplynud £ hhdbwlywl dhongutinh hwaytlznwihl windbgh hhuwl dpw W
Uwhiwwnbuywd E gnnjuglibine wynhyubiph windtiep npwilig ogunwlwn swnwjniejwl Ytpend:
Uwdwdnienilup hwadwplynd £ ninhn gdwihl dbennny hbnlyw ogunwlywn dwnuwjnLpjwl

dwdybwnutpnyd’
- Ywwh W hwnnpnwbgnieywl dhengubn — 3 wwnh;
- Gpuwubljwywihlu gnyg — 5 wuwph;
- ®nfuwnpwdhengltin — 5 tnwph;
- Uyt hhduwlwl dhenglbp — 5 wtwph:

dwnawlwiwd hhdlwywl vhgngltiph Unw uwhwnw Uepnpnwdubpp dwobgynd Bl
Jupawywintpjwl dwdltiinhg W oguinwlwn dwnwjniejwl dwdltinhg UJwqwagnuund, brb wnfw sk
nngwdhwn hwdngyuwonieinil wjl dwuhl, np Ywquwytpwnupyniup Yuinwlw whnhudh Uywndwdp
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ubithwlwlnipywl hpwyniupp quipdwywiniejwl dwdytnh Ubpenud Ywu Yepywpwagh
Juwpawywnipjwl dwdyknp:

hdlwlwl dhengltiph tnwppp wwwéwlwsdnd E wjl onwnbihu Ywd, pp win winhdh
2wnnibwluwlwl oginwgnndnudhg wjjliu nbnbuwlwl ognunltip 36U GupwnpynLy: hduwywl
Uhgngltinh Jwéwnphg Ywu 2ngwiiwnnienilhg nnupu pbpnudhg wnwowgws gwllwgwd ognLn
Yud Juwu hwzdwpyynid E npwbiu wynhdh Jwbwnehg unwgluws dhengltinh L hwpytl2nwjhu
wndtiph twppbpnieint W 6wliwsynud £ rwhnyenud yud Juwuncd:

N3 Wnipwlwl wlwnhyubn

UnwlahlU abnpptindwé ny Uintpwlwl whnhdubp. Npnawlh ogunwlwn Swnwjniejwl dwudlytun
niutignn ny UinLpwlwl wynhyubinp, npnle wnwUahl U abng pbpyty, hw2qwnyncd BU ulgpliwlwl
wndtipny” hwliwd Ynunwlwd wdnpuinhqughwl W Ynunwlwd wndtanynwdhg YnpnLunubnp:
Opwantiph oguiwlwn dwnwynipjwl dwdltin £ hwdwnpynud 20 wniwnh, hul lhgtughwlbphup' 4
tnwnh: Wnpunhqughwl ogunwlwn dwnwjnipjwl dwdwlwlwhwndwsnid hwadwnyynid E nenhn
qdwjhl derpnnny’ oguwlwl dwnwjnipjwl hwadwnpydws dwdltinh hwdwn:

Udnpinhqughwl 6wlwsynid £ ninhn gdny “ogunwlwn dSwnwjnieywl dwuljtnltinh hwoyhl:
Ogunwlwn dSwnwjnipjwl dwdwlwywhwunywdp b winpinhqughwih hwaywnpldwl dbnnp
Utnwlwjynud BU jncpwpwitgnip hwaybnne mwpdw yeponcd® glwhwwnnudubpnud gwlwgwd
thnthnhuntintl hwpywnting wnweplirwg Yepwny Uunpn ogunwlwn swnwjnipjwl dwdybnny ny
Unipwlwl wynhyUtinp, npnlg dting U pEindt) wnwUadhl, hwodwndnud Bu uygplwywl wpdteny’
hwlwd Yniinwldwd wpdtgnynidhg Ynpniunltnp:

Lpuintindywd ny Untpwlwl wynhyutn® hEnwagnunnieiwl W qupqugdwl Swhuu:
3Gwnwanuiniewl gnpantubiniRywl dwhuup Gwlwdnid E npuytu wjl dwlwlwlwanewlh dwhuu,
npnLd wjl wnwwgh k:

U2wlnidhg (Ywd Ubpehl bwhiwagsh Wwlydwl thnihg) wnwowgnn Utnphl ny Untpwlwl wynhyp
Swlwgynid £ vhwjl, bt Ubpjuwjwgyb U

° Ny UnLrwlwl wywnhyh Yunwnpdwl nbthywlwl hpwagnpdtihnueinil k, npp wyl nwnpaunwd £
huwpwynp oguwgnpddwl Ywd ubwngh hwdwp;

*  NyUnipwlwl wynhih junwpdwl, oginwgnpddwl fwd Juwbwnph dinwnpnipnL;

° Ne Wntpwlwl wywnhdh oguinwgnpddwl jud Jwbwnph huwpwydnpnipinty;

*  blywbu wpnn E ny Unipwlwl wynhyp ognyb) hnwagw hwdwbiwluwl nunbuwlwl
ognLwinlbphg;

° nthubhyuwlwl, $huwbuwlwl W wy nkuntpulibph huwnpwynpntenil, npnug YoqUbl Yuwwnwnb
qunpguwgntup W ny UnLpwlwl wynhdh ognwgnpdnidp Yud Juwbwnep W

o Quinquguwl plrwgpnid ny Untrwlwl whnhdhl Yepwagntith dwhiup swihbint
huwnpwynpnipn:

Ltnehl ny Wnipwlwl wywnhyutph hwdwp uygplwwbu wliwsywd gnidwpp dwhuuh wjl gndwpl
£, nnb wnwowgb £ ny Wnipwlwl wynhyh' YEpnujw swithwlhUbinhtu pwywnwnbine wduwpyhl:
Gt huwpwdnp sk 6wliwsbi Uinghl ny UnLpwlwl wynhyp, qupgwguwl Swhuup twlwsynd E
2whnyenud fud Juwuntd wjl dwdwlwlwnpgwlincd, npncd wjl wnwowghb E:
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Ubaprlwywl dwlwgnidhg htinnn Ukpghl ns Uincpwlwl wlwnhyubipp gpwigynud U ulgpliwlywl
wndbipny’ hwiliwd Ynunwlywd wunpinhqughw W wndtignyuwl Ynuinwyywd Ynpneunlbpp wyjl
Unyl hhuntupnd, npny ng Wynipwlwl wynhyutpp dknge U pEpdnLd wnwudhl:

05 uncpwlwl whnhyubnh wwwwlwsnid, ny Unupwlwl wlywnhyubpp wwwwlwsynid Gu npwlip
ownwnbithu Yud bpp wyileu npwlig ogunwanpdniuhg Ywd onwnnudhg s6U whlwidnud hbnwagw
inbntuwlwl ogninlitin: Uwwéwlwsnidhg ogninlibipp Yuwd Juwulbnp swihynd Bu npwytiu wlinhyh
ownwnntuhg gnun Unuingbiph W hwybilznuwhl wndbgh tnwppbipnipinil W Gwlwsynid B
$htwluwlwl wpnyniupnid wil dwdwlwlwpowlnid, Epp wywnhyb wywbwlwsyned E:

Uintpwlwl b ns Untpwlwl whinhyubnh wndbgnlnwd, puwgh anindhihg. Jntpwpwlignip hwybwnnt
nwnpyw Jtingnud Ywquwlbpwnieiniup yepwlwned £ hp Unipwlwl W ny Unupwlwl wynhyutph
hw2Utlznw)hl wndtpUtinp' npnatint hwdwip wpnyng Yw nplt hwjwnwUh2, nn wju wynhyubpnwd
tntil U wndbtgnyniuhg YnpnLunlbn: Greb wnlw E nplt Udwlwwnhw hwjnwlhy, wwyw
qUuwhwunynud £ wlinhyutinh thnbuhwnnigdnn gnudwnn, npwtugh guwhwunybl wnpdtanynwdhg
Unpnunltipp (Beb winwhuhe wl): Greb wnwlah wlwnhyh thnhuhwinnigynn gnedwpp huwpwdnp
oE npn2ti|, Ywquwybnwnieinup quwhwwnnd £ wjl nnwdwuwnbind vhwynnph thnfuhwnnigynn
antdwnp, npht wyn wynhyp wwnwunwd E: b huwpwynp E nnn2b| pw2tudwl nnpwdhin W
htunlnnwlwl hhuniup, www Ynpwnpwinhy whnhdutpp Ly pw2huynid U wnwldhl npwdwuwntnd
UhwudnpUbiphl, wywwbu npwle pwzhuynid BU npwdwunbng wywnhyubph thnenwagnyl fudphl,
npnlg hwdwn Yuwnbith £ npnatip ubwdhn W henlnnwywl hhundug:

Uunpn2 oqunwlwn dwnwinipjwip W oginwgnpddwl hwdwp nbnlu ny dwngkith ny Uyncpwluwl
wywnhyutinp unnigynid BU wpdbignyuwl wnluwynipywl hwdwn wnuywql tnwnpbywl J6Yy wuquwd,
hlswtu bwl Gpp wnlw £ hwinwUhy, np wlnhdn Yupnn b wpdbgnywd thubig:

®nfuhwwnnigynn gnudwnl hpwlywl wndtehg (hwliwd Jwéwneh hwn Ywuwywd dwhuubinp) W
oguwagnpadwl wndtiphg wnwyblwgnyUl E: Ogunwannddwl wndbpp qguwhwnthu wlllywnn
wwwqw npwdwywl hnuptipp pEpynud BL UEpGw windtigh' Yhpwnbinyg Uhls hwnpynwdp
nnynuwnpnyep, npl wpwnwgnnwd £ thnnh dwdwliwlwihl wpdtgh plpwghy 2nLjuwjwljwi
qUuwhwuwnnudp W wlnhdhl punpng nhultinp, npnligny wwwgw guwhwnywd hnugbnp 36U 62gpuindb:

Gt wywnhdh (Ywd npwdwunbng Uhwynph) thnfuhwinnigynn gnidwnp quwhwwnynwd £ wybih ghy
pwl hwaytlznwihl wndtep, www hwdtlanwihl windtel hetgynid £ Uhls thnfuhwwnnigynn
gnudwnp: Undtignynidhg Ynpniuinl withwuwwn 6wlwsynid £ $hlwbuwlul wnryntupnid, bpb
nyjw wywnhdp sh hwpdwnydnud Yepwabwhwinywd wpdteny: Yepehlhu nbwend wndtgnynidhg
Unpniuwnp nhinwpyynud £ nputiu yipwgUwhwinnidhg wndbeh Ldwand:

Gret htwnwaw)nul wndtgnynwdhg Ynpnruinp hwlwnwnayned b, wwyw wywhdh (Ywd npwdwuntng
Uhwunph) hwpdtynwihl wndtigl wybiugdnid £ uhls yepwlwwd thnfuhwwnnigynn gndwpp,
Pwjg wilwbu, np wybjwgnidhg hwnn hwdblznwihl wndtep saqbipwaqwlgh wjl hwaybhznwhl
wndtiep, npp Ynpnaytin, et Uwhunpn dwdwlwywpewliibpnid wynhdh (Ywd npwdwuwntng
Uhwunph) adnd wndtanyniuhg Ynpneuwn wliwgdwd yihltn: Undbanynidhg Ynpunh hwwnwpanwp
wldhgwuwtu 6wlwgyned £ Elwdniin Ywd Ynpuinnwd, beb nyjw wywnhip sh hwadwnyned
UEpwqlwhwnywd wpdtiend, hush nbwenwd wndbgnynidhg Unpuwinh hwlwnwnanwp nhunwnpyyned
E npwbiu bpwalwhwinnwhg wpdbph wé:

Swplnud. 2whnipwhwnyh gony dwhuup Ukpwnnud £ pupwghl hwpyh gony wwnuwynnnieinctup W
htunwagqwd hwplyp:
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LClpwghl hwnl. pupwghy hwnlh gony wwpwnwynpnieintlp hhduwd £ unwpdw hwplyynn
2whnyreh Ypw: 3wnlynn 2whnyrp tnwnppbpdnud £ hwdwwwnthwy Ehwdnunlbph Jwuhl
hw2ytwunynipniunud Uplwjwgynn 2whnyehg Gywudinh W dwhiuh wjlwhuh wwpptiph wWwndwnnd,
npnUg hwpluwl Ywd bjwabgdwl Eupwlw U wj| hwpytiinne dwdwliwlywnpgwllbpnid, huswtu
Uwle wjl wipptnh, npnlg Gpplek s6U hwplybine YudbjwabigybinL: Ywauwytipwniejwl pupwghy
hwplyuwyhl wwpwnwynpniynilibpp hw2dwnlyned GU* Yhpwntiny hwyybunne dwdwlwlwnpwlh
Utngh npnipjwdp nudh dbe dinwd Ywd, puwn Encpjwl, nLdh Utip Uinwd hwplh npnypwswihtpp:

Nuwhntuwn £ wlwsynid wii hwpgtph gond, npnlig hwdwn hwnlh npn2nudp wunpny E, uwuwjl
hwjwlwywl £ hwdwnpyned, np wwywquinid Yihuh nnwdwlwl dhongubiph wpwnwhnug nbuh
hwplwjhU dwpdhl: Mwhnwunlbnp swithdned Bu Jéwndwl Eupwlw gnudwph wdwagnil
qUuwhwundwdp: Guwhwwnnwdp hhduwd E cuybpniewl hwnplwjht Jwuliwgbwnlbnh
nwwnnnieinitltinh Ypw, npnlp hhdugwd Bu Udwl gnpdniubniejwl hbn Yuwwywd Uwhiyhu thnnah
Unw, W npn2 nbwptpnud hhduws Bu dwulwghnwlywl wlwhi hwplwihb funphpnwnynie)wl
Upuw:

3Gwnwagywsd hwpl. hinwdgywd hwnlbpp wlwsynid Bl dwdwlwywynp mwppbpnipinilbph
gony, npnlp wnwewlnid U $huwliuwlwl hwaytunynipinilubpnud Swliwsywd whinhylubiph W
wwnuwynpnipintilitph hwaytlznwht gnudwpltiph W hwpyduit pwawlbph dhole: IGnwagqyud
hwnlwjht wwpwwdnpnienlilbnp punhwlnip wndwdp dwlwsyned EU pninp hwplynn
dwdwlwlwynp tnwnppbpnipinillbnh gdny: I6nwagyws hwnplwjhU wlwhyutipp punhwlnep
wnUwdp dwlwsynid BU pninp Ljwabgynn dwdwlwywynp tnwppbnnueyniiibph gony Uhwjl wj
swihny, nppwlny hwywlwywl t, np wwwouwnud wnlw Yhuh hwplydwl Gupwlw 2whnyre, nph
nhuwg Ywnnn EU oqinwgnpdut bdwabgynn dwdwlwlwynp tnwnpbipniegndiltpp: Ldwlwunhwy
hEwnwagqyuwd hwpluyht wynhyutpp W wwpwwynpnipyntblbpp sEU Gwlwsynud wyl
dwdwlwywynp wwpptipnieinilbnh hwdwn (pwgh phqutu Udhwynnnudhg), npnup wnwowlunud Bu
wywhyutinh W ywpuwynpnieinittph ugpliwywl Swlwydwl wwhhl wjuwhuh gnpdwnpelbiph
wpmyntbgnid, npnlp wantigniegnil snlubl huswbu hwwwwhwuwl, wjlwtu £ hwplynn awhnyreh
Unw: Pwgh wyn, htwnwagywd hwnpluyhl wwnpwunwynpnipgniulbinp s6U 6wlwsynid, bpb
dwdwlwlwynp tnwpptipnipniup wnwewlnid E gnunyhih uygplwlwl wliwsdwl wnryntupnLd:

Gwnwaqywd hwpluyhl wwpuwynpnipintilbpp Swlwgynid EU nnLuwnp dbnUwpynipyniilbpnud W
wunghwgywd Yuquwlbnwnipnlutnnud Uepnpnidutph htin Ywwlwd hwplyynn dwdwlwywdnp
wnwnpptipnienlilbnh W hwdwntin anbwnpynzniilspnod pwdltitnndutinh, pwgwnnipjwdp wjl
nbwetinh, tpp Ywauwybnwnip)niup h hewlh E YEpwhulyb dwdwlwlwynp tnwppbpnieywl
hwlwnwnanwp, W hwjwlwywl £, np dwdwlbwlwydnp wmwnppbpnieniup sh hwlwnwnadh
nGuwlbih wwywgwynud: LUWU Ubpnpnudubph W wnnynultiph htin Yuwdwd Ujwgbgynn
dwdwlwlwynp wppbpnipnlilbnhg wnwywgnn htwnwagywd hwplwhlt wywhyubpp
Swlwsynid BU dhuwy wjlpwiing, nppwlny hwywlwlwl E, np Yihubl pwdwpuwn hwpldnn
2whnypUtn, npnlg nhdwg Yogunwagnpsybl dwdwlwlwdnnp tnwnppbipnipynilutnh ognuinlitpp, W
wyllwnud E, np npwtie Yybpwnwnadtu Yulhiwwnbubih wwwaqwnid:

tnwagduwd hwnlwihlt wlnhyh hw2ytyznwihl wndtep whwe £ yEpwliwdh jnipwgwliynep
hwzdbunnt dwdwlwluwopgwlh Yepend L udwatigyh wju swithny, npny wjjleu hwdwlwlw sk, np
Juunwlw pwywpwn hwnpldnn whnyre, npp oy Guow hGwnwagywd hwplwihl wlnhiyhg ognunl
wdpnngntpjwdp juwd dwuwdp hpwglt): 3anwdqwd hupluwhl wlywhyubpp W
wwpwnwynpnieyniiibpp whiug EswihytU hwpybph wil nnnyeUtnh oguwgnpddwdp, npnlge
wyuywynd £, np Yuhpwnytl wywnhdh hpwgdwl YwJ ywpunwynpnipjwl Jwpdwl dwdwlwly
hhup punnlubiny hwnpytiph wji npnyeltpp (W hwplwhu ontUpUtnp), npnlg ndh Ut Bl bnk| Yud
puwn EnLjwl nudh Ut B bnk hwoybinne dwdwlbwlwopeowlh Ubponud:
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«$hLEU» nluhytpuw| Jupluwiht ugdwybpwnipnil thwy pwdlbunhpwlwl puybpnipincu

Shuwluwlwl hwadbwnynipniiubpht Yhg dwlnpwagnnupnilbn
2021 p. ntlywnbkdptiph 31-ht wdwpnywd nwpyw hwdwp
(hwquip 33 npwuny, Gk wy pwl Uoygwé sk)

3Gnwagywd hwpluwyhl wwpunwynpnipniilbph W htwnwaqywd hwpluwyht wynhyutph swihnwdp
wbwg £ wpunwgnih hwpluwihlb hbnlewUugltp, npnUp jwnwowuwl' Yuwhijwd wjt bnwliwyhg, npny,
Ywadwytpwniegniip hwadbnnt dwdwuwyw2nowlh Ytpentd, wlUywnd £ thnpuhwinnwgb Yud
dwnt hp whinhyubnh Yud wwpunwynpnieinltph hwubU2nwjhlt wndteluknp:

Swindw plpwghl b hbnwéayws hwnplbn. pupwghl W htwnwagywd hwplybpp Gwlwsynid Bl
$hwluwlwl wpnyniupnid, pwgwnnipjwdp wil nbwetinh, Gpp npwlpe epwptipnud GU twnnbnh,
npnbp 6wliwyyb| BU wy| hwdwwwpthwy Ywdnuntbpnud Ywd nnnuyhnpbl ubthwlwl
Yuwwhwwinwd, hugh nkwenud pupwghy W htwnwagqwd hwplbpp Unylwbiu Swbwsdnid BU wyy
hwdwwwnthwy Gywdnunubpnid yud ninnulhnptl ubthwwl Ywwhwwnd:

NwhnLunlbp. ywhnLunltinp wuwsyncd U, bipp Lbwadwytpwnupnll nduh Ubplw
wwnuwywuntpnil (hpwywlwl Yud fuwrnignnuiwl), nputiu wlgjw| nbwetph wpnniue W
hwlwlwlwu E, np Ywadwytnwnieynituhg Ywwhwlodh Yuwwnwnpb ywpunwlwlnieniup W
wwnpunwywlnipjwl gnidwnp hwywuwnhnpbl Ywpnn £ guwhwunyby;

NwhnLunnud dwliwywd gnidwnl hpbuhg Ueplwjwglnud £ huytwnnt dwdwlwlwznowlh Ybpgh
npnLRjwdp (wywgnyl guwhwwnwlwlp, npp Yuwhwledh Ubkplw wwnuwlwunipyntup dwnbine
hwdwn® hwayh wnltiind hwpwlhg nhultipp W wlnpn2nireinililbinp: Grb dwdwlwyh Ute npwuh
wndbiph wanbgnieyniip bwjwl b, www wwhniunh gnidwnp whwnp £ hpbuhg UbpyuwywgUh wjl
dwhuuncdubph Uepyw wpdtep, npnlg, putn wllywinipywl, juwhwledbl wyn
wwnpunwlwlnipinup Jwnpbine hwdwn:

Bt wyllwynid £, np nplek wy Ynnd wdpnnontpiwdp Yuwd dwuwdp thnfuhwwnnigbine £ wywhniuwnp
dwnbiine hwdwn wywhwlgynn swhiuntdubpp, wwyw thnfuhwwnnigndp whwng £ nhindh npuybiu
wnwlahb wywnhd, Gpp pun Enteywl npnawyh £, np Ywquwybpuwnie)wl Yynnuhg
wwnunwywlnipniup dwpbine nbwencd thnpuhwinnignedp uinwgyh W thnfuhwwnnigdwl gnedwnp
Ywpnn B wpdwlwhwywnnpbl swihybi:

Nuydwlbwlwl whnhyubp b wwpwnwynpnipynlibn, ww)d wlwlwl ywnwnwynpnipyniilbnp sk
Swlwsynid $htwliuwlwl yhdwyh dwuhl hwaybndnipgniuncd uwwjl pwgwhwjnynd b,
pwgwnnLpjwdp wjl ntiwpetiph, tpp gwliwgwd wwydwlwgpwihl wpnwhnugh
hwlwlwlwUnipntup 2wwn thnen E: Mwydwlbwlwl wywnhyutipp s6U wpnwgnynud $huwliuwlywl
dhbwlh Jwuhl hwadbwynipiniunid, puyg npwilie pugwhwynydned B, Gnp npwlg htin uwdwd
nlinbuwlywl ogniinliiph Uphnupp hwdwnpyned b hwlwliwluwl:

Fpuwy. Ywadwlbpwnienilp npwbu hwéwhinpnh wwnuwynnpnipntiitph wwwhnddwl Jheng
punnibnd £ gpwy, Gpp nw bwywwnwlwhwndwn Ehwdwpyned: Snwyp hhduwlwuncd (hunwd £
hwwhuinpnh wywnhyubnh UWwndwdp nown gpugh nbueny Ywauwybpwnipjwlp yepwwwhynud
E wwhwlgh hpwynitup wyu winhyutinh UWwndwdp hwwhinpnh wnyw W wwwagw
wwpuwynpnipynlUlbiph nhdwg:

Ubqutltnuyhl hupybunynipyncl. gnpdwnlwlwl ubgublnp Ywadwybpwnipjwl pwnwnnhy £, npp
Utingpwyywsd £ abnbwpywnhpwlwl gnpdniubnuejwl ute W npnughg wju wpnn £ unwliwg
GYwUnuinltip W Ynbi dwhuutip (Uepwnyw) Ywaqlwlbpwnipjwl w)| pwnwnphsutinh hbwn
gnpdwnUnipnlllbphl Yepwptipnn Blwdnunttbpp W dwhuutinp), nnh gnpdwnUwlwl wnrnyntuplbnp
wwnpbpwpwn YEpwlwdnid U Snpdwnliwlwl Awpgtipny Ipdbuwlwl Npn2nudutipp Ywjwglinnh
Unnuhg" utiquBluinhl hwwnywgytihg vhongutnh Ubpwpbnjw| npnanudutp Yujwglbin W npw
Juwnwnpnnwlwlp qguwhwinbint bywwnwyny, W nph hwdwnp wnlw t wnwlahu $huwluwlwl
inbnbywwnynipenil:
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«SPLEU» nilhytpuw) yunlwiht Yuquwlbpwnieni thwly pwdlbwnhpwlwl puybpnipincu

Shuwlbuwlwl hwadbkwnynieinilubphl Yhg dwlunpwanpnupnlllbp
2021 p. ntlunbkdptph 31-hU wdwpunywd nwpyw hwdwp
(hwquwpn 33 npwdny, Gt wy pwl Upywé sk)

HYwquwtipynipywl wphiwnwlplbnp Usdwwbu huwntignwgywd Bl W $3UU 8. «Gnpdwnlwlwl
ubiquBlwnutn» unwunwnunh hdwuwnnyg hwlinhuwlnud BU Uty phqubiu ubiqutlwn: N\GYwwnnupintup
HwauwyGpwnipjwl wnwlaht pwnwnphsubnh gnpownlwywl wpryntuplbinl wnwUdhl sh
nuncdbwuhpnud: Uynhyubpp hhdbwlwUnud yEuinpnliwgws Bu Swjwunwlh
Jwlpwuwbwnieniuncd, huly GYwdnuinlbph no whnyreh Utid Jwup unwgynid BU 3wjwunwlh
Fwlpwwbnnipnunid ywwwnynn gnpdwppltbnhg Yuwd nnwlg wnlsnipjwdp: Anpdwnlwlywl
wngtipny 3hdlwlwl Npnaned Yuwywglingn' Ywquwybpwnieywl ntiwenwd Stontllbiph funphnipnp,
Uhwjl unwunud W Jpwlwynid £ Ywquwlybpwnizjwl UGpwpbinyw wdpnnowlwl
ntnkYynLpnUltpn:

Hwauwytpwnipjwl hwpdwwwhwlwl punwpwywlnieiniup Uhpwnbiihu® Ywquwybpwniejwl
nEYwlwpniejwlp wlhpwdtow E Yunwnt; nwwnnnniejntlutp, guwhwwnwlubp W
GUrrwnpnientllbp wit wynhyubnh W wwpwwynpnipynilubiph hwadtlznwihl wnpdbgltph
UtpwpGnjwy, npnUg wj wnpyniplbinhg wllhwyn s6u Gplencd: QUwhwwnndubpp W npw hbn Yuwdwd
Gupwnnnieinlltpp hhubdwd BU Uwhiyhl thnpah W wy hwdwuwwwnwuhiwl gnpdnUlitinh Ypw:
Pwuwnwgh wpnyntliplbinp Ywnpnn U tiwppbpybg wn quwhwuwnnidubiphg:

QUwhwwnnwdutipp W Gupwnnnueinilibpp wnnibwywpwn YEpwlwyynd Bu: 3wpwwywhwlwl
quwhwwnnudubpnud hnthnfuntegnilibnp Swliwsyncd Bu wjl dwdwlwlwnowlnid, bpp
thnthnhunteinip inbinh £ nlUbUnwd, bt thnthnfuniegniup bpwpbpnud £ dhwjlu wyn
dwdwliwywzpowlhl Ywd thnthntuntegniup Swiliwydnid £ wyn W wwwaqw dwdwlwlw2neswllbpned,
bt thnthntunie)nlll wannwd E pupwghl W wiwywow dwlwlwyw2pewlltinh Upw:

4. HUPBYNC IUSLUMUIUNUL HUSNINFRBNFLLEND B4 QLUIUSNFULENh 36S YUNYUD
uLnrncnE3SUL IpULUNUL UNRSNHPLENE

Ywadwytpwniewl hwdwwwhwlwl punwpwlwlnieiniup Uhpwntihu Ywquwytpwniejwl
nEYwdwnniejwll wuhpwdtzw b hunud Yunwpb nwwnnnntejntlltn, guwhwwnnwdubp W
EUupwnnnieinlliltn wil whnhyubph W wywpwnwdnpnejnllbnh hwaubY2nwjhl wpdtiputph
UGpwpbipjwy, npnlig wj| wnpjnipltinhg wuhwn sEU Bpluncd: QUwhwwnnudubnl W npw hbwn Yuwdwd
Gurwnnnieynililitpp hhuudwd BU Uwhiyhl thnpah W wy hwdwwwwnwuhiwl gnpdnllitph Ypw:
Dwuwnwgh wpnyntlpUbnp Ywnpnn B twppbpdb win qguwhwwnnwdutiphg:

QUwhwwnnwdubipp W npwlg hhdpnud pulws Eupwnpnipnlltpp 2wnnilwywpwn yepwlwyynud Gu:
Awyuwywhwlwl quwhwnnwdubpnud thnthntunieynililbnn Gwliwsynud Bu wjl
dwlwlwlwnpowlntd, tpp thathntunientp nbnh £ nlubunwd, breb thnthnhuniinilp Uspwpbpnud £
dhuwju wyn dwdwlwlwapgwlhl, ywd thnthnhunteiniup dwlwsynid £ wyn b wwywagw
dwdwlwlw2nowliibpnud, Greb thnthnpunieynitll wgnnwd k purwghy W wuwagw
dwdwlwlwpewllbinh Ypw:

Wu pwgwhuwjwnnwdp Ubplwjwglnud £ wjl hwpgbpp, npnle nlubl nwwnnniejwl ywd pwpnnipjwl
wnwyb| pwpan wunhuwl W quwhwundwl wunpnantejwl hhubwywl wnpyniputipp, npnlg nlutl
qquith nhultin, npnlp hwligbgunid BU hwenpn $htiwliuwlwl nwnpdw purwgenid Ewlwl
62anundwlp: 8nipwpwlignip guwhwnduwl Jwuhl dwlpwdwul nbnGYwwnynipiniup Uspwndws E
hwlwwwnwuhiwl pwgwhwjnnudubpnud, wyn ryUnd $huwlivwlwl hwadbnynieiniiltnh
ntpwpwilignip wnlsynn hnndwsh hwdwnp hwadwnpyuwl hhuph Ubpwpbpjwi wbnbywwnynieniup:

Ubtluwiynn wwpwnwpeuyhl Ynpniunbibph qény dwuhwldwl swihnedp. Udnninhquigywd windtipny W
w) hwdwwwnthwy Bywdnunlbpnud hpwlwl wpdteny hw2dwnynn $htwliuwlwl whnhgubph
hwdwn willwnn wwpwewhlu UnpnLunlibphl nunnywid Jwuhwlnwiubiph (UMY) swithnedp wil
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«SPLLU» nibhybpuw) yuplwiht Yuqdwlbpwnieniu thwy pwdlUtinhpwlwl puytpnipincu

Shuwluwlwl hwaybnynipnililbphl Yhg dwunpwgpnienllbp
2021 p. nblwnbdptph 31-hU wwpunywsd nwpyw hwdwn
(hwquwpn 33 npwdny, Gt wy pwl Upywé sk)

ninpnl £, npp wwhwlgnud E hwdwihp dnnbubinh W wwwagw nbnbuwlwl wywjdwlltbph W
dwnluyhl uppwath dspwptnjwi qqwih Gupwnpnieinibitn (ophliwl’ hwswhuinpnUbnh nt$niinh
hwdwlwlwunipintup W npw wpnyniupnid wnwowgnn Ynpneunlbinp):

UNY-h swithdwl dwdwlwly hwadwuwwhwywl wwhwlgubiph Yhpwndwl hwdwp wlhpwdtwn Gl
bwle Uh 2wpge Ywplinp nwunnnneggniiltn, huswhuhe Bu

wwnwewihl nhubh Lpwlwywih wéh swhwlhyUbph npnond,

UNY-h swithdwl hwdwp hwdwwwwnwubiwl dnnbubnh W GurpwnnnirnlUGph punpnuenLl;
3nLpwpwlynin yunlwinbuwlh/antwih W Upwlg hwdwwwwnwuhiwl UNY-h hwdwn
uwwuytithp hpwyhwlyubnh pwlwlubph W nbuwywpwn U2hnubnh uwhdwundd,

UNY-h swihdwl Lywnwyny hwdwldwl $htwliuwlwl wywnhyubph fudptiph unbndnud:

33 4P wwhnruinh quwhunnned. YR-h Wwhniunh qUuwhwnnwdp hhuudwd E hbnlyw| wwydwulbph W
nnnyRULnh Yhpwnuwl Ypw®

= 2020 pywlwuh hwdwn 240,000 hwqwn 33 npwdh wwhneuwn E hwwnywgyb 33 YR unnLguwl
wlywnh hhdwl ypw;

= Uwwnnnwlwl Junpytph dwuhl 33 optlgh 13-pn hnndwsh 1-hu Ytwnh huwhuindwl Jwuny
2018pe. hniujwinh 1-hg UhUgl 2020p. hnithuh 20-U puywd dwdwlwlywhwwnywdnid tinpdwd
Jwnytph qdny’ hhup punncubiny 365 on 360 opdw thnhuwntl;

= Uwwnnnwlwl Juwpybph dwuhl 33 optUgh 10-pn hnndwdh 2-pn Yewnh W 8/05 JwlunUwlwnpagh
86-nn. hnnywdh 3-pn. Ybwnh uwhuindwt Jwuny 2018z, hnilijwnh 1-hg Uhsle 2020,
nEYwntuptiph 31-U pUlwd dwdwlwywhwwnywdnid inpdwd Jwpltph gdny;

Nwhnunh hwadwnyh bwwnwyny Yjhpwndwd dwlwlwlwhwwnywdh Ybpwpbinw wnyw k Gnt|
wlnpn2nirejnil: 2021 pywlwlh plpwgenid 33 4P wwhneuwnp Yyepwhwdwnyyb £ 113,500 hwquip
nnwuh swihny’ 33 YR nwgnighy wwpqupwldwl hwdwawjl, npp uwhdwlnwd E Yhpwnt|
"Uywnnnulwl unytnh dwuhl" 33 optlgh 10-pn hnndwsh 2-nn. Ytwnh L 8/05 ywlunuwlwpgh 86-
nn. hnnywdh 3-pn YEwnh pwhindwl dwuny wwhniuinh Jtpwhwadwnl, 2019 . ognuwnnuh 16-hg
htwnn puwd dwdwlwywhwwnywdnid inpdwd uiplbph qony: Uprynitugnud hwpdbignyt b 126,500
hwaqwn npwuh Glwdnn:

5.  UUU4UL Ub2NSLEN b4 2 ULS IUUUrdGeLEN

2021p. nkywnbdpbph 31-h  2020p. nkYwnbuptph 31-h

nnnupjwdp nnnipjwdp
Ywlhuhy npwd 605,699 190,628
Cupwghl hwahyubn 944,339 534,066
1,550,038 724,694
Swbwé” wllywinn wwpwnpughl Gnpniunlibn (51) (7)
Cunwutup npwdwlwl dhenglbp L npwlg hwdwpdtplbp 1,549,987 724,687

$3UU 9-h hwdwdawjl, UMY Ynpnrunltinh gony wwhniunlbph hwdwnpnudp puwn thnytiph
Ubnpyuwjwgynud £ utnnplc
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Shlwluwlwl hwgbnynipinilibphl Yhg dwunpwgpnipnliltp
2021 p. nkhunbkdptnh 31-hU wywpunywsd nwpdw hwdwp
(hwquin 33 npwidny, bk wy pwl Uyywé sk)

®nipl Cunwdtup
Uyulwidnn wwpwpwjhl Yapniunbbp we 1 hnilijwp 2020p. 899 899
NMwhniunwyh Yepwywugunwd (892) (892)
Uhbywiynn ywpupgwhu Ynpnrunlibp we 31 nblyunbdpbp 2020p. 7 7
Muwhnwunwhl swhiu 44 44
Uybwiynn wwpwpwhl Ynpnunbibp wn 31 nklywnbdpbn 2021p. 51 51

2021 nbwntdptinh 31-h npnupywidp, pupwghl hwahdubpp wwhynw U wnlnpwihlu nkghnbuwn
pwlytnnud, pun npnud duwgnpnh 81.7%-p wwhynwd £ biptip ntighnbUwn wnlinpuwjhl pwliyncd:
2020re. ntywntuptinh 31-h npnupjwidp, pUpwghl hwahylbpp wwhynwd U wnlinpwjhl nbghnbun
pwlytinnud, pun npnud duwgnpnh 81.8%-p wwhynwd £ biptp nbghnbUwn wnlinpuwihl pwliyncd:

6. 3uSUN/PILErHL SPYUD YUurysre

2021p. 2020p.
neywbuptph 31-h  nbywbuptnh 31-h
nnnRjwdp nnnipjwdp
Awbwhunpnubiphl tipdwd Jupltin wdnpnhqugywt wndbeny 23,117,991 24,298,801
Fwbwé whllwyynn wwpinpughl Ynpniuinlibn (4,870,267) (4,488,569)
ClunwdbUp hwwhinpnutphu nipdws upybp 18,247,724 19,810,232

Unnple UbEpuywglwd Bu hwéwhunpnutiphl tindwd uwpltpp pun Juplwwnbuwyubph'

2021p. nkywnkdpbph 31-h npnupjwdp

ubuywidnn

wwpwpwjhl

Uybywdnn Ynpnrunbp
Swilwhuwnl wwpwewhl hwJdwhiwnl Jupybph

Juwplbp Unpnunbbp  2nun quiplykp qond, %
Uhwunwlwl gynununbinbuwlywl uplybp 12,556,617 (2,520,618) 10,035,999 20.1%
Ubhwwnwywl phqubu Jupltn 6,886,862 (1,184,909) 5,701,953 17.2%
Uwywnnnwlwl duplbn 3,674,512 (1,164,740) 2,509,772 31.7%
Rwbwhinpnubphu tnipdwd hwdwhiwnl
duwiplykn 23,117,991 (4,870,267) 18,247,724 21.1%
2020p. nkywnbdptph 31-h npnLpjwdp

Uyuywnn

wwpwpwjhu

uyuywpdnn Ynpnruwnbp
Rwdwhuwnl wwpwnpwhu hwJwhiwnl Jupybph

Jwplbnp Unpnunbbp  2nun Juiplybp qgond, %
UWhwunwlwl gynunuinbnbuwlywl Juplybp 13,159,094 (2,140,871) 11,018,223 16.3%
Wuhwwnwlwl phaUubu Jwnytp 6,792,891 (1,336,288) 5,456,603 19.7%
Uwwinnqwlwl Juplbn 4,346,816 (1,011,410) 3,335,406 23.3%
Swwhinpnubphlt npdwd hwdwhuwnb

Juwpltp 24,298,801 (4,488,569) 19,810,232 18.5%
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«dPLEU» nluhytpuw| Junpywjhl Yuauwybpwnipiniu thwy PwdUtinhpwlwl pulybpnipinil

Shuwluwywl hwaytwnynieyniiibphu Uhg dwunpwagpnLe)nlilbn
2021 p. ntYwnbkdpbph 31-hb wdwpnywd twpyw hwdwp
(hwquin 33 npwidny, bpb wy pwl lpywd sk)

Fwdbnne dwdwlwlywnowlh nnpnLRjwup Ladwd dbwgnpntinn Uephuwjwglinud U
hwdwwwunwuhiwl Jupywinbuwlutiph aony duwgnpnutpp

Unnple Ubplhuywgywd GU hwéwhinpnubphu npyuwd Junpytipl putn ilinbunieywl ninpunlibph’

2021p. nkwnbdUptph 31-h 2020p. ntwnbdptiph 31-h
nnnipjwdp nnnLpjwdp
Jwdwhiwnt  3wdwhiwnl Swdwhiwnl Swdwhuwnl

dwnltph Ywplykph Ywpybph Ywpykph

wnpunbly wnpunby, % wnpunky wnpunpby, %
Ynnwinbnbuntenlu 12,922,509 55.90% 13,695,466 56.36%
Ownuwjnyzncl 4,158,855 17.99% 4,791,741 19.72%
Unlunnep 3,761,204 16.27% 3,184,063 13.10%
Upwwnpnuejniu 786,060 3.40% 849,593 3.50%
Spwliuynptn 660,728 2.86% 769,154 3.17%
Chuwpwpnipnlu 49,012 0.21% 90,927 0.37%
Uy 779,623 3.37% 917,857 3.78%
Awbwhinpnubpht wpdwé hwdwhiwnb Jwplbp 23,117,991 100.00% 24,298,801 100.00%

Uunnple UbEpjuywgdwd b wluywiynn wwpunguwhl Unpniuwnltinh gony wwhniuwnh 2wndp:

QynLnu-
wliinbunt- Uptiwnpne-  Spwlu-  Shuwpwpn-  Swnwjnt-

rJnLl Unlinnip rynctu wnpun rjnlu RjnLu U ClnwdJtlp
2020p. hnibjwph 1 1,068,409 434,597 110,747 82,388 53,621 469,815 118,910 2,338,487
Mwhnwuwnwjhl
dwhuu 1,432,385 154,083 46,910 98,318 17,136 876,630 28,051 2,653,513
Lwhuyhunwd nnLpu
anywd
wlwnhdubph
Ubpwluwiigunwt 147,782 88,461 28,113 9,996 9,790 10,199 94,466 388,807
Swéwhunpnubphu
tnpdwd Juipytph
nntpugnnud (520,008)  (186,216) (56,379) (50,011) (34,204)  (169,008)  (160,155)  (1,175,981)
@ni| 3 Jwpytnh
winynuwjhu
GUwdinh G2gpunnwd 62,719 21,967 2,661 2,749 1,198 37,866 498 129,658
Upwnwndnyruwihu
wmwppbipnipyndilibp 75,269 21,878 5,606 5,215 2,336 38,781 5,000 154,085
2020p.
nklwbdpbph 31 2,266,556 534,770 137,658 148,655 49,877 1,264,283 86,770 4,488,569
Mwhniuwnw)hlu
twhuu 969,856 25,557 (680) 33,279 20,961 257,357 209,992 1,516,322
Lwhubyhuned nnipu
anwd whwnhyutph
dbpwlwlgunud 122,876 91,369 25,278 16,079 8,578 25,437 91,103 380,720
Swwhunpnubphu
nnuwd Junlbph
nnLpugpnLd (695,016)  (168,514)  (50,781)  (49,379) (44,092)  (335,026)  (214,099)  (1,556,907)
®nu| 3 Jupykph
wnlnuwjhl
GUwdwnh Gagpuinnud 126,650 23,035 5,700 6,343 oA 54,150 4,642 220,845
Upwnwpdnyruwhu
wnwppbnnieniilbn  (134,963) (24,202) (4,102) (8,146) (193) (4,384) (3,292) (179,282)
2021p.
nthwnbuptnh 31 2,655,959 482,015 113,073 146,831 35,456 1,261,817 175,116 4,870,267
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Shuwluwluwl hwayEwynip)niiltnhu Yhg dwlnpwagnnueniilbn
2021 p. nkyunbdptnh 31-hu wywpunywd tnwpydw hwdwnp
(hwquip 33 npwdny, bk wy pwl U2qwé sk)

Snwyh b wwpngh wwwhnydynipiwl wy dhgngUtinh JbpinLénipnil. Ywqu wybpwnipiniup
Jwlpwypyhwn nunwlUwuhpnud £ wpdbanyyws Jwnytnh hwdwp wywhynn gpwyutnp, bpp wdtih
hwywlwlwl £ nwnluncd, np Ywauwybpwnepjwlp Yuwlglh gpwiyh wnwpluwgh ubthwywlunteiniup'
huwpwynn YnpnLunutbpp UbnubnL bywinwyny: Shuwliuwlwl wywhyutinp W npwlg gdny wwhynn
anwylbiph Jwuhl nbntlwwnynipniup 2021 k. W 2020pe. niywintidpkph 31-h nnnpjwdp
UbpYuwjwgywsd £ unnple,

2021p. 2020p.
ntlwnbupbiph 31 nblwnbdpkph 31
Swpdwlwl dhgnglbipny gpwdwnnywd Juinykp 1,841,191 2,272,897
Ny pwpdwlwl dhengutinny gpuwdwnndws dwnlbp 5,162,961 3,881,761
Clnwdblp wywhnddwd Junpybp 7,004,152 6,154,658
Quuwwhnydwd Jupybp' Epuwpbu Jupytp 13,783,043 16,331,179
CunwuJblp swwwhnddwd Jwnplkp 13,783,043 16,331,179
CunwJbup Jwplkp 20,787,195 22,485,837
Fwzdbgnpdwd tninynuwgnidwn 2,158,436 1,557,950
Qudnpinhqugywd uwwuwpydwl Yswputp, gnin 172,360 255,014
Fwliwd’ wyuhwdnn wwpipwihl npnwunlutinh wwhnLuwnp (4,870,267) (4,488,569)
Swwhunpnubphl tnpdwd Juipybp 18,247,724 19,810,232

2021 L 2020z ntilnkuptinh 31-h npnuewdp hwéwhinpnubnhl nndwd pninp Jupytpp
(ounhwlnip wnpn$tith 100%) iyt Gu Awjwunwth Iwlpwwbnnuenuncd gnpdnn whwnlbphl
L Ywadwytpwnieynilbphl, npp gnyg E wwihy, np wnlw £ lpwlwlwih wahuwphwapwluwl
YEUwnpnUuwgnud Ut 2pgwlinid:

Swéwhuinpnubphl tpdws Juplybph gdnyg wj| inbnEYwwnynipniliutinp Ukpyuwywgywd B dwl. 24:
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Shuwluwlywl hwzybnynieniiibphu Uhg dwlnpwagpnLpinlilbn

2021 . nkhunbdpkph 31-hu wdwpugws wnwnpyw hwdwp
(hwquip 33 npwidnd, bk wyy pwl Uzgwé st)

7.  3bULUYUL Ub2NSLEN

Hwnawyuwwd
hhuuwlw Ywwh L
Uhgngltiph Unw hwnnp-
Yuwhuwy nwlygdwl Anwubljw- dnfuwnpw

UEpnpnudubp uhgnglubin YuyhU gnyp -Uhgnglbip U Clnwdbtlp
Ulgpbwlwl wndte
2020p.
hniudwiph 1 334,516 498,945 336,557 77,826 216,044 1,463,888
UdGiwgnudubn 7,965 8,352 4,854 3,819 24,990
Intpugpnud (57,045) - - - (57,045)
2020p.
nbYywnbkuptnh 31 285,436 507,297 341,411 77,826 219,863 1,431,833
Udbjwgnwdubp 4,053 21,335 3,055 1,248 1,731 31,422
Antpugnnudubn (16,515) S (15,092) (16,000) (3,165) (50,772)
®nhuwlgnudubn
hhuuwlywu
uhgngltiph
Gupwnwubph Jhol (865) 92 68 705
2021p.
nkywnbkdptph 31 272,109 528,724 329,442 63,074 219,134 1,412,483
Ununwlywd
Jwdwdnipniu
2020p@. hnijwph 1 250,968 342,109 304,607 77,561 205,139 1,180,384
Vwqudnipjwl
twhuu 26,181 64,655 14,578 116 7,617 113,147
TnLpugnned (40,426) - - - - (40,426)
2020p.
nkywnbkdpbph 31 236,723 406,764 319,185 77,677 212,756 1,253,105
Uwaqwdnipjwl
Swhuu 18,743 51,540 10,303 547 4,801 85,934
AnLpugpnudubp (13,954) - (13,648) (16,000) (3,084) (46,686)
®nhuwlgnidubp
hhduwwu
Uhengutinh
Gupwnwubph Jhol (756) 151 9 596
2021p.
nkyunbkdpkph 31 240,756 458,455 315,849 62,224 215,069 1,292,353
Onun
hw2dblyznwjhl
wndtp
2021p.
nklwbdpbnph 31 31,353 70,269 13,593 850 4,065 120,130
2020p.
nbynbdpbiph 31 48,713 100,533 22,226 149 7,107 178,728

2021 U 2020p . nblywnbdptiph 31-h npnejwdp wdpnnenLpjwdp dwouwsd, pwjg nbn ognwagnpdynn
wlwnhyutinh hwdwhiwnl hwybyznwihl wndtpp Yuaqunwd £ 902,034 hwaqup . 889,537 hwqup

nhwd, hwdwwwunwuhiwbwpwp:

2021 W 2020pefe. nkywntuptinh 31-h npnLpjwup Ywauwybnpwnipinilp sh nlubgb gpuwdunnywd

hhdbwlwl dhengutin:
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dhuwlbuwywl hwybwnynipjnlilbphb Yhg dwunpwagnnipnillbp
2021 p. ntwunbdpbph 31-hU wdwpnyws nwnpdw hwdwp
(hwqwpn 33 npudny, bpE wyp pwl Upgws k)

8.

N2 L3NHFIUYUL U4ShyLEM

Cunwdtlup

Uhqpbwlwl wpdte

2020@. hniujwph 1 623,148
Uybwgnudubin 24,012
2020 nklunbupbph 31 647,160
Uybjwgnudutip 15,709
2021p. nklwnbtdpkph 31 662,869
Ynunwlywd dwgwdnipiniu

2020r2. hnitudwiph 1 290,679
Udnpuinhquighuwjh dwhuu 102,890
2020p. nkYwnbdptnh 31 393,569
Udnpunhqughwjh dwuu 70,292
2021. nklyunbdpkph 31 463,861
2nun hwayblznwjht wpdte

2021 nkywbdpkph 31-h nnnipjwup 199,008
2020p2. nkywbdptph 31-h npnuejudp 253,591
Ny UynLpwlwl whnhyubpp punyugwd Bu hwdwlwnagswhl dnwantiphg:

0asuaNrouvuL brudnFuend uushyuer

Ogquwgnpddwl hpwyniugny wlnhy Chuntpnillbn CunwJklup
Ulgpbwlwl wpdbe

2020p. hniudwph 1-h npniejwdp 976,174 976,174
Udbjwagnwdubp 147,809 147,809
Hwpdwywincejwl nwnwptgnuubn (258,647) (258,647)
2020p. nklwnbkUptph 31-h npnupjwdp 865,336 865,336
UyGjwgnudutin 244,528 244,528
Jwpdwlwniejwl nwnwptignudutn (101,896) (101,896)
2021p. nbywnbdptnh 31-h npniejwdp 1,007,968 1,007,968
Ynunwlywd Jupdwdnuyesniu

2020pz. hntudwnh 1-h npnipjwdp 259,360 259,360
Swpdw dwhuu 252,023 252,023
dwpdwlywinipjwl nwnwpkgnudubn (93,959) (93,959)
2020pe. nkywnbdpbnh 31-h npnueywdp 417,424 417,424
Swndw dwhuu 211,393 211,393
Jwpdwlwnuzjwl nwnwnpbgnudutn (61,038) (61,038)
2021p. nkwnbdptph 31-h npnuewdp 567,779 567,779
3wyblznwyht wpdte

2020 ntywbdptph 31-h npnuejwdp 447,912 447,912
2021p. nkYwbdptph 31-h npnupjuidp 440,189 440,189

Ywquwytnwnieintup Jwpdwwinu E pwadwehy 2hUntenibittp: dwpawlwnipjwl vhehl

dwdybwnl £ 5 tnwph:
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Shuwluwlywl hw2ybwynipjniiutphl Yhg dwunpwagnnipnililbp
2021 p. nkYwnbdpbph 31-hb wjwpnyws tmwpgw hwdwn
(hwqwpn 33 npwdny, bk wy pwl Upywé sE)

dwpawywnipjwl gony wwnpuwynpnipjnillbnh dwdybunwiunipjwl YGnnLonieiniup

UbEpYuwywgywd E dwl. 24-nLd;

2021p. 2020p.
nklywnbdptph 31 ntiywnbdptph 31
Swhnypnud W Juwunwd Swlwywd gnwwplbp
Ogquiwgnpadwl hpwdniueny wlnhyh JwwbdnLpjwl dwhuu 211,393 252,023
Hwndwlwintpjwl gbny wwpuwynpnieyndultph tinynuwhl dwhiu 63,361 85,483
Blwununlbp Jupawlwiniejwl gong wwnwwynpniejnliltph ghenwlubphg 646 11,854
Glwdnin undwlwinipjwl nwnwnptgnidhg 4,032 15,336

Cunwdtlup npwdwlwl dhgngubinh wpinwhnugp Jwpawlwnipyniuubiph hwdwp Yuqunwd E

274,572 hwqwp 33 npwd:

Hwpdwlwinipjwl gdny wwpunwynpnipintl

2021p. 2020p.
ntlywnbdpbph 31 nkywbUptph 31

dwdlGuuwjunueywl Ypndnuegniu
1-hu wiwph 205,567 257,238
2-pn.wwph 165,514 170,161
3-pn. tnwiph 118,654 100,694
4-nn wviwinh 75,188 57,373
5-prp wnwiph 37,831 23,979
6-nn wwinh 9,120 9,420
7-nn. tnwinh 6,080 7,134

617,954 625,999
3wlwd’ swunwlwd ninnuwhl Ywdninp (117,941) (115,235)

500,013 510,764
dbpindydwd £ npuyby’
Ny purewghy 345,720 305,322
Clupwghly 154,923 205,442

500,013 510,764

Hwpawywiniejwl gony wwpuwynpnieinlllbph 2wndnp UbEpYuwywgywd E dwl. 14-nLd:
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«dhLLU» nluhybpuw| Jwplwjhl Yuauwlbpwnipniu thwly Pwdlbinhpwlwl puybpnupincu

Shuwluwywl hwybwnynipyniiutphu Uhg dwunpwagnnipnlilibp
2021 p. nkYwnkdpbph 31-hb wjwpnywsd vwpdw hwdwp
(hwqup 33 npwdny, bk wy pwl Updwé sk)

10. USLUysh4LLr

11,

2021p. 2020p2.
nGywnbuptph 31-h  nblwnbdpkph 31-h
nnnLEjwdp npnLpjwup
Wi $huwliuwlywl wywnpdubn
Unwgdwl Bupwyw gnudwnltn Uswpwhwywpluwyhl
YwaUwlbpwnieinliitnhg 17,683 16,251
W} uinwgdwl Bupwlw gnudwpltp 659 1,759
CUnwUBlLp wy $huwliuwlwl wlwnhyubp 18,342 18,010
Wi ny $huwbuwlwl wynhdubp
Ungpwyywd wlnhylutp 20,109 19,569
bYwlhuwdwnywd hwpybp (pwgwnnipjwdp 2whnipwhwnyh) W pjniekh
Uywindwdp wy wuwpuwynpniyndultp 19,886 22,275
Ywlhiwyawnubp wwpwlglbph W dbwnwjniejnlilbiph gbny 13,148 14,142
Muwwnlubp 11,827 8,735
) 1,071 1,023
CunwJtlp wy| wywhyubp 84,383 83,754
FNIUrY4Uo MUrseushL Urdsprer
Uwpdwl
Rnnupldwl dwdybtin 2021 z. 2020 .

Undnyp  widuwphy  wdhu/viwph  Updblunpnuh% ntlywnbupbph 31 nblhwnbkdpkph 31

fennupyywd wwnwpwihlu

wndtipnrbn 33 nhwd 24/04/19 26/09/22 10.5 1,541,043 1,540,672
Pnnwplyws wwpwnpwhl

wnpdbenrtp 33 npwd 26/04/19 26/04/22 10.5 1,018,764 1,018,170
fennunplduwd wwpwnewhlu

wndbrnrbn UuL nnywp 25/02/19 25/02/22 6 980,254 1,066,500
fEnnuwplywd wwpnpwhl

wndbpnrbn 33 npwd 18/12/18 20/12/21 10.5 - 1,405,265
Cunwdbup pnnuplyws

wwnpunpwjhb wpdbpnpbn 3,540,061 5,030,607

2019 pYwywuh purpwgpnid hpwlwlwgyt £ 1,500,000 hwaqwn 33 nnwd, 1,400,000 hwquwp 33 npwd,
1,000,000 hwqwp 33 npwd W 2,000 hwawn UUL nnpwp wljwlwlywl wpdbeny wwpunew)hu
wndtipnrtnh snpu pnnwpynud” Eplnud Uspyuywgdwd wnynuwyhb hwdwwwwnwupuwl:
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«SPLLU» ntuhybpuw wpywihlt Yuadwybpwnipintl thwly pwdlbinhpwlwl puykpnipiniu

Shuwluwlywl hwaybwnynipnlilbphl Yhg dwunpwagpnipjnliltp
2021 p. ntlunbkdptnh 31-hU wwpunywsd nwpyw hwdwp
(hwquin 33 npwdnd, b wy pwl Upywé sk)

12. USL entuunNk Ub2NSLEN

Uhghl lzndwd Uhghl Landwd
wlhywlwywl 2021p. wljwlwlwl 2020p.
wnnlnuwnpnyg nbklwnbupknh 31 wnnynuwnnpnye nkhywnbdptph 31
Uhgwaguwjht $htwluwlul
Ywadwybnwnipnilbp 7.20% 5,353,928 8.20% 5,187,236
Swjwunwlh YEUnpnlwlwl
Pwlly 6.30% 3,092,140 6.40% 85,192
Ut $huwliuwlwl
Yuwauwlybpwniendulbp 11.10% 1,102,201 9.60% 2,355,245
FINCA Microfinance Holding 6.40% 887,177 6.70% 1,934,683
Cunwdbup wyi thnpuwnne
Uhenglitip 10,435,446 9,562,356

2021pe. ntiywnbdptinh 31-h npnipjwdp Ywaquwybpwnieniul nLtuh thnpuwnnipnlilbn 5
$htwluwlwl hwunwinnipynilibphg (20207e. nblnbdpkph 31-h npnupywdp’ 7 $huwlivwlwl
hwuwnwwnnieniiltnhg), npnlg Uuwgnpnutiphg JjnLpwpwlynenp gbpwquugned £ ubthwlwl
Guuwhwnwih 10%: Wu duwgnpnltiph hwdwhiwnl wndbep 2021p.-h nEYwbdptinh 31-h npnLejwdp
Yuquntd k6,485,344 hwquin npwd (2020p. nblwntUpknh 31-h nnniejwdp’8,874,137 hwaquwn npwd):

2021 . hntuhuh 28-hU Ywauwltpwnipgniup Jwplwiht wwdwlwghp b Gugti 33 LEUnpnlwlwl
Pwllh hGwn’ «®UQ Ugwlgnieint» snwanh 2pgwliwlubpnud 33 Yklnpnbwlwl pwlyh W
QEnUwlhwih Ywlwhu 3wbpwwbnnuejwl KW pwllyh dhele: Ywpyh Ywnwywnnrdu
hnwlwlwgynid £ SEpdwlwhwjwywl hhduwnpwuh (PMU GAF) pwantinh ywnwywnpdwl pwdlh
Unnuhg: opwanh 2pgwiiwlutinnid Juplwdnpnwdp hhdudws £ Jepwhhuwluwynpuwl
ulgpnilpltinh Ypw, hugp Lpwiwynud £, np Ywquwybpwnieiniup uygpend Junltip £ tnpwdwnpnud
ubithwlwl Jhgnglbinhg, huy htitnn nhunud £ PMU GAF-hu Yepw$htwluwynpdwl hwdwn: brb
inpwdwnnyws Jupltipp hwdwwwunwupiwlnwd U dpwanh wwhwlglbinhl, www 33
LEUwpnuwlwl pwlyp Yepwbhlwluwynpnd b wyn Juwpytpp: dwpltpp npwdwnpyncd BU Jhwjl
wnbinwlwl wpdnyreny W hhug tnwph dwdytinny;: 33-nwd gnponn uh pwlh $huwliuwlwl
hwutwnnipinlulbp Wu dwuliwygt U opwanhU Unyl wwydwlilbpny: Snynuwnnnygp
uwhdwlynwd £ tunphpnh Ynndhg nwphl Bpyne wiliquid® Gluting YEUnpnbwluwl pwlyh uwhdwlwo
dbpw$hlwluwynpdwl tinynuwnpnyghg W 5 tnwnyw whnwywl wuwpwmwwndutph Uhohu
Gywdwnwpbnnieiniuhg, huswbu Uwl anLywynd dUQ Jwnltph quwagnjugdwl punhwlntp
Uhunnwdhg: Uhlunyl dwidwiliwy, lunphnipnp uwhdwlnd £ wil wpnyntuwybin wmnlynuwnnnyep, npp
GAF Bnpwanh 2pgwliwlwlbpnud inpwdwnpywd Juinytiph dwuny Yupnn £ quitiddt)
hwéwhunnpnUtiphg: 2021 pYwlwUh nklwntdptiph 31-h npncejwdp «dUQ Upwlgnijnitu» Snwagnpny
Junltph sdwnpdwd duwgnpnp Yuaut £ 1,578,287 hwqwn 33 npwd (2020p. nkywnbdptnh 31-h
nnnLejwdp’ duwgnnn sw):

2021p. dwjhuh 20-hU Ywquwlbpunipniup 33 Yebnpnlwlwl puwliyh htn gk BU duiplughl
wwjdwlwaghp «ninwnlnbunteywl ninpunh wewlgnieintu» dpwanh (Eppnpn tingy)
2ngwliutipnud 33 YEUnpnLwlywl pwlyh W dEpdwlhwih Ywbughl Swlpwwbwnnijwl KIW
pwUyh dhgl: dwnyh yuwnwywnpnidu hpwwlwglnud b SEpdwliwlwl hhdbuwnpwudh dpwantinh
Yunwywpuwl pwdhlp (PMU GAF): pwanh 2pewiliwlutpncd wplwdnpncdp hhdujwd £
Jbpw$hlwluwynpdwl uygpniigltinh dnw, husp Lywliwynwd £, np YwaUwyEpwnipintup uygpned
npwdwnpnud £ Jwplbip ubthwlwl dhengutiphg, wjunthbunle nhuncd EPMU GAF-hu
dGnwdhlwluwynpdwl hwdwn: brb wpwdwnpywsd Juplytpp hwlwywnwupiwlnwd B onwagph
wwhuwlgUbiphl, wwyw 33 YEUnpNUwYwl pwllyp Yspwbhlwluwynpnid wjn ywnybpp: Ywpybipp
npwdwnpdnud GU dhuwjl nbinuywl wpdnyeny W hpug niwph dwdybnng: 33-nwd gnpdnn uh pwith
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Shuwlbuwlwl hwytwynipyniilbphu Yhg dwlunpwagnnipnlliubn
2021 p. ntywnbkdptph 31-ht wdwpunywd nwpdw hwdwp
(hwquin 33 npwdnd, bk wy pwl Wywé sk)

$hlwluwlwl hwunwnnipniltp Wu dwuliwygti GU opwgnht Unyl wwydwlilbpny:
Snynuwnpnuypp uwhdwuynud £ unphpnh Ynnuhg wwnhu Gpynt wlqud® Butiny YELwnpnlwlwl
pwuyh uwhdwlwd YEpwbhbwluwynpdwl nnynuwnnnyehg, huswbu Uwl 2nLwynud
gnLnwinnbuwlwl Junybph quwgnwgdwl punhwlncn Jhwinwdhg: Uhllunyl dwdwliwl,
tunphnipnp uwhJdwunud £ wjl wpnyntbwybn wnnynuwnpnijep, nnp GAF opwagnh 2pewliwlwilitpney
npwdwnnpywd Jupltinh dwuny Ywnnn b quliadt hwéwhinpnubnhg: 2021. ntunkUptph 31-h
nnntejwdp «Qninwinlinbuncpjwl ninpnh wowlgnLpiniu» opwanny tnpwdwnpywd Junytph
sdwnywd duwgnpnp Ywaqut k1,467,979 hwquwip 33 npwd (2020r=. ntlwnbdptiph 31-h npniejwdp’
duwgnpn glyw):

HYwadwybpwniejwl nEywywnpnipgnup hwdnguws k, np gnjnipynLl snitlbl wyp wy) $huwluwlwl
gnnpdhelutin, npnlp UUwU BU 33 UR-hg utnwgywd wj| thnfuwnnt Uhgngubiphl W Juwplywynpdwl
wwjdwlltinh W hwéwhunpnutinh jnipwhwunncy pUnyreh, huywbu Lwle wy Jwubwyhgubphl,
huswhuhe BU wj Yndtnghnl pwliltnp, Uhengutph hwuwlbhnipjwl wpnyndupnud wyu
wpnnnLtynlbnp Uephuywglnud U wnwlidhl 2nLw: Upnyniuentd, 33 YR-hg wj| thnhuwnnt
dhgngutipp unwgyti U unynpwlwl gnpdwngh Uhgngny L hwpybgnybi U hpwlwl wipdteny
uygplwlwl twuwydwl wduwpyhl:

YwadwyGpwnieynitup ywpunwynp £ hwdwwwnwuhuwlb] thnfuwnnt dhgnglbtinhu wnusynn
$htwluwywl vwhdwlwthwynwubphl: Yju uwhdwlwthwynedubpp Uspwnnud B uwhdwldwd
gnpdwlhglbn® wwpwwdnpnipniu/ubthwlwl Ywuhwnw hwpwpbpwygnieyniup W dh 2wng wyg
$huwlbuwlywl gnpdwlhglbn:

2021 nbywntdptinh 31-h npnieywdp Ywadwltnwnipniup huwhuinb £ Uhowaagwht $htwlivwlyuwl
Yuauwybpwnieinililtph W FINCA Microfinance Holding-h htwn hinpuwnnienliltph
hwdwawjuwagntpny Uwhiwwnbuywd npnawih $htwliuwluwl uwhdwlwthwynwdubp, npnup
Y&pwptipnud BU wnpn$tih npwyht W npulwl Ghwdinwpbpnipjwlp: Swybwnnt wduwpath
nnnLejwup thnhuwnniegniilbpnh gnudwpltinp, npnlig Uwndwdp ntinh Bu nitubgh| uwpinnud,
Ywauty BU 2,563,885 hwaqwn 33 npwd:

HYwquwytipwnipyniup Yewpdwl wawwnnud £ unwgh) Junplwwnniubphg Uhusle 2021 pywywlh
wywpwnp W 2021e. nGhwnbdptph 31-h npnizjwdp YwauwlyEpwnipjwl hpwgybhnipjwl
dbpinwanieywl bywwnwyng Ywauwlbpwnipiniup thnhuwnnipjnillbph gony
dEpwnwuwlwnpgnidutip sh hpwhwlwgnby, pwlh np wyu Jwnlbpp Jwpdbine 5 pun
Wuwjdwlwagnwihl wuwydwllbnph:

2020 ntiywntidptinh 31-h npnupjwdp Ywauwlbpwniegniup dhowaawjhU $huwliuwlwl
Ywauwybnwniynlbphg utnwgywd pninp thnhuwnninlultnp nwuwywpgbl £ npubu gwwhwly,
pwUh np vhowauwjhl Ywnnygltph htwn gnjncegnil ndubl huwswale nb$nnh yepwpbinwg npnyrutp,
nt’u dwlnpwgpnipnil 24:

U1 thnhuwnnt dhgnglutinp witivg E dwnpybl hbunlywi Ytpy.

2021p. 2020p.
ntywbtdpknh 31 ntlywnbdpbph 31
1-hu wrwph 5,335,769 8,577,753
2-nn. twiph 1,973,572 962,220
3-pn tnwiph 1,568,625 17,858
4-pn.wwnh 774,097 3,016
5 -nn tnwiph 783,383 1,509

10,435,446 8,562,356
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Shuwluwlwl hwadbndnipiniiubphu Yhg dwlnpwqgpnipnlliubp
2021 . nkYwnbdpbnh 31-ht wjwpundwd tnwpduw hwdwn
(hwquip 33 npwdny, Gt wy pwl UpyYwé sk)

13. usLmursudnrnre3nrLLEr

2021p. 2020p.
ntywnbdptph 31-h  nbkywnbdpbnph 31-h
nnnipjwdp nnnLjwudp
U $hbwlvwlwl ywprwdnpneegniiibn
33 4P wwhnuwn 34,125 240,000
Swnuw)nie)ntultph hwdwp Yydwnpynn gnudwputn 31,026 12,499
Ui 13,351 -
Phalbuh JEpwiwgdwdnpdwl wwhnuwn 39,890
78,502 292,389
Wi ng $htwbuwlywl wwpwnwynpngeniilbp
Qoguwgnnpdwd wpdwlnipnwhl wwhniun 93,911 164,624
Nwpwnwynpnieinlulbp hwpltph gdnyd, pugwnnipjwdp awhniswhwplyh 75,207 94,850
Uy 31,764 20,546
Clunwdblp wy ywpwwdnpnipjnlibbp 279,384 572,409
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«dPLEU» nilhytpuw) Jupywjhu Yuqdwlbpwnueniu thwy pwdubnhpwlwl puyGpnipynlu

Shuwluwlwl hwybwnynipjnluukphl Yhg dwlnpwagnnupinllilbn
2021 . nkywnbdpbiph 31-hu wjwpudwd nwpw hwdwn
(hwquin 33 npwidny, bpb wy pwl Upywé sk)

15. RUJLESPrUYUL YUMbSUL

2021 U 2020pee. nbywntdptinh 31-h npnipjwidp hwjinwpwnywd, pnnunyywd W wdpnnentpjwdp
dbwnywd pwdlbinhpwywl juwhwwip punlwgws En 490,596 unynpwlwl pwdltitnndutinhg'
10,000 33 npwd wljwlwlywl wpdteny: Undnpwlwl pwdltndutip tnbonphunnubpp hpwuntup
NLUGU unwliw 2whwpwdhlltp, npnle hwjnwpwpdned Gu dwlwlwl wn dwdwuwy W

Ywaquwytpwnieiwl nwnblywl punhwlnip dnnnyubphl nlubl dty pwdlbwnnduh nhdwg Ut dwjuh

hpnwyntug:

HYwquwybipwynipywl pwdubnhpwlwl Yuwwhwnwip pwdlbintntiph Ynnuhg Ubwnyb £33 npwdny W

Upwlg hpwnilp nlibU unwiliwg pwhwpwdhlUbn W Yuwhwnwih pw2tuncd 33 nhwuny:

Ywauwlbpwniejwl pwdlbintpbnh dhgl pwzhuynn wwhniunlbpp uwhdwUwithwydwd U hp
UnLinwyuwd spwphudwd pwhnyeny, npnuge Ubplwjwgywd Gu pwhuynnnipywl bwywnwyny
wwhwlgqwd hwaytnyniggniilitpnud: 2pwhudnn wwhnwunlbpp Ubpywjwgyncd Bu
wwhntutwynpdwl $nuinnd, npp untindynid £ optlunpnipjwl wwhwlgny: Ywadwlbpwnupjwl
wwhntunwihl $nlinp dlwynpnd £ inwpblwl wwpunwnhp Jwnpdnn hwwnywgnwdubinh Uhongny'

hw2dwnplwd Ywauwybpwnipwl gnnd3IUU 2whnyph 5%-h swithny 46,202 hwqwn npwd Jhusle

$nlnp fuwauh pwdubnhpwlwl Yuuwhwwih 15%-p:

16. 2NFS SnNuNUUShL LLYUUNES

2021p. 2020.
Snynuwjhl Eywunun
- hwéwhunpubphu tipdwd Junpytp 5,320,815 6,405,799
- Ubpnpnulwhb wpdtrnrbtn wdnpunhqugldws wpdteny - 76,989
- npuwdwlwl Jhengubp W npwlig hwdwnpdbeltn 23,984 17,039
Cunwdtlp winynuwhl lwdnin 5,344,799 6,499,827
Snlnuwjhb dwhuu
- wjl thnhuwnne Uhgngubip (749,200) (959,147)
- pRnWnyJwd wywpunpwiht wpdbpnetbn (466,541) (470,962)
- upawlwinuewl gony wwpunwdnpnupintu (63,361) (85,483)
- hbingudwt wuydwlwagnbp - (20,622)
CunwdJblp winynuwhb dwhuubp (1,279,102) (1,536,214)
2nun winlnuwjhl Bywdnun bwhupwl winynuwlhp whnpdubph wpdbgnynudhg
Ynpniuwnlbpp 4,065,697 4,963,613

Sniguiiplitinp hw2dwnyynud BU hwdbgndwl dbpnnny W Ukpwnyncd BU qupyh dwyp gnedwph W
dwulltinwlg hwadbigndwd ninynulitinh gnidwnplbpnud: 2021 . wn gncdwnp UYywaquh 1,031,403
hwquip 33 npwd (20205 * 532,403 hwquwin 33 npwd): 2wlh np dwdytwnwlg gnudwplbph
hhdUwywl dwup pwdhl £ puluncd 3-pn thnunud gunlidnn, Jupltphl, 20217. nbutdptph 31-h

nnnijwdp hwzdwnlywsd E 831,831 hwaqwn 33 npwidh swithny ninigwlp (20207 412,765 hwaqwn 33

nnwid):

17. 2NFS 0QNFS UPSUrdNFRUSHL ANPOUNLNFER3NFLLENHS

2021p. 2020p.
Upwnwndnyrh wnpnwjwéwnehg gnin ognin 160,679 127,164
Upuwndnyrh dspwglwhwnnwhg gnun (uwu) (87,904) (37,764)

Cunwdbklp gnin ognun wpnwpdniwjhl

gnpdwnlnipnUlbphg 72,775 89,400
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$Shuwluwlwl hwytwynip)niiutnhu Yhg dwunpwagpnipnllittp
2021 p. nblwnbkuptiph 31-ht wywnpunywd nwnpyw hwdwn
(hwquin 33 npwnd, bRk wy pwl Upywé sk)

18. 2NFS USL 09NFS/(4LUv)

2021p. 2020p.

Auywuwnwlih YR wwhniunh ognun (bwl. 13) 126,500 (240,000)
Uy GBlwdniin 45,213 32,500
Apdlwywl dhenglbiph Juéwnphg Ghwdnin 8,084 -
Ognun Juipdwywinieywl nwnwnbgnulhg 4,032 15,336
Ogniin Jupawluwinip)wl gdny ghentdubiphg 646 11,854
Ognuin npwdwalinphUtiph gony - 7,749
U dwhukp (18,408) (7,775)
Hwpdwlwiwlws hhuuwywl dhengubiph Upw Yuwwhww UEpnnpnudutph (4,177) (16,619)
nnLpugpdwl dwhuubp

dEpwlywguwynpwl qony dwiuu - (55,699)
Hwnyh Junwdwd dwpdwl ninigulip - (20,319)
2nuwn w)p ogniwn/(Yuwu) 161,890 (272,973)

19. TUANFRUIUNrY

Hwadwytpwnieinitup quwhwnned W gpwligned E hp nurwghy yéwnybihg 2whnipwhwnyp W hp
wywhyutiph L wwpwwynpnieyniilbph hwpyuwihU pwawl hwdwaw 33 hwplwyhlu
optlunpnieywl, npp Ywnpnn £ inwnpbndb| $3UU-hg:

HYwadwybpwnipntll nduh npnawlih Wnwlwl hwnpYuwyhU tnwppBpnipyniiltn, npnlg wnwowlincd

vV} 2whnipwhwnyh bwywnwlutipny sudwgbgynn npnwlh dwhuubiphg W whnipwhwnpyh
Uwwwwyubpny shwiplynn npnawlh Ehwdnunltiphg:

3Gwnwagqywd hwplkpp hupdwnyynid U dwdwbwlwdnp nwnppbnpnupinlllbnh UWwwndwdp, npnug

wnwowlnLd GU $htwluwlwl hw2ytunynipgniilbpnud wlbwyywd whinhdutph W

wwnuwynpnipintiltnh hwaytlznwiht gnudwplbnh W npwg hwpyuwl pwquwltph vhole: 2021 W

2020re. ntywnbdptiph 31-h npnipjwdp wnlw dwdwlwlywdnp wmwnpbpnieinlllbnp hhdbwywunwd
dGpwpbpnud BU EYwdinh W dwhiuh Swlwydwl hwiwn twpptn Utiennubinh/dwdytwnltinh
Uhnwinntejwlin, hpwbiu Uwl npn2wlh wiwnhyutinh hwplwhl b hwublonwhl puquitibph
dwdwlwywynp nwpptpnipgnlulbphl:

Uwninple pEpdwd hwdwpyutpnud ognwgnpdyncd Eutpywihu hwnlh npnypwswihp” 18%, npp 33-nwd
dGwpnwd BU Ynpwnpuwinhy dnbwnynieiniilbpp hwnlynn 2whnyeh hwdwp (hUswbu uwhdwldwd

£) 33 hwplwjhl optlunpniewl hwdwwwwnwufuwl:

dwdwlwlwynp nmwnpbipnuenililbnp 2021p. L 2020pz. nklywntdptnh 31-h npniejwdp
Utinyujwgywd U htinlyw) wynwuwyned®

2021p. 2020p.
nklhwnbkdpbph 31 nkywnbdpbnph 31

Fnwagiud hwplughl wwpnwynpnuyynlilbn htinlywh gdny

Jw6whunpnlbphU wipdws dunltp (511,595) (163,499)
Ahduwlwl dhengubp 26,685 26,913
Hwpawlwinipiniu 8,249 11,125
Uj| wywhyutip 2 (1,100)
®nhuwnnt Uhgnglbip - 4,066
Atnwqw dwdwlwlwzpewl nknwhnhuywb hwnluwjhu YnpnLunlbp 316,787 -
| ywpunwdnpnipgndulibn 56,832 89,173
2nun hnwagywd hwplwjhl wwpunwynpnipindl (103,042) (33,322)
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Shuwluwlwl hwaybnynienilutphl Yhg dwlinpwagpnipnllltp
2021 p. ntlunbdptph 31-hU wdwpunywsd nwpdw hwdwp
(hwqupn 33 npuidny, EpE wy pwl Updws sk)

Zwjwunwlh 2wlpwwtnnipywl hwpyuh optlunpnLpywUp hwdwwwinwuuwl hwplwhu yuwup
Yuwpnn E wbinwihnpuygty 5 nwpny; Awdwnnieyniup Uwhuwwnbunud £ wnwehlw 2-3 wmwphubpp
pURwgpnLd oquwgnpdty hwpluwihl Juwulbpp:

2021 pywywlh pupwgpntd htnwaqywd hwplwjhl wwnpuwynpnientllbinp wybwgti Gu
Yupgwynpnn dwnpduh wwhwlglbph gony wwhntuwnh wéh wpryntugnid, nppnlp oguiwagnnpdyby bl
hwéwhnpnlbinh npdwd Juinytiph hwytlnwgh wndtiph nnnuwl hwdwnp hwpywjhu
Lwwiinwlubipny: Ywpgwynpnn Jwpdlh wwhwlgUtph aony wwhnrunwynpndp hhdudws kW
opjlnhy L untpylynhy swihnpnzhstbinh dnw: Untpjbhuhy swthnpnahsh hwdwawgl, wy
$huwbuwluwl hwunwinnipynlilepnud Juinytnh Jwinwpnnwwunipjwl Yepwpbpjw
nGnE{wnynipnill oginwgnpdynid £ hhde plinnicuting wwhnrutwynpdwl wykith fuhuwn
nwuwluwpgnud: COVID-19 hwdwywpwyh W htnwagw uwhdwlwht hwywdwpunniejwl updwl
pUrwgend wy $huwliuwywl hwuwnwwnnienilbpnd hwwhinpnutnh Juiplwshl
wwindnipnitiltinp hwuwlbih 6L Gnt| W Jhwjlu opjtlwnhy swithnpn2hst (Ywquwytpwnieintuncd
dwultinwlg opbiph pwliwly) E Yhpwnty Ywpawynpnn Jwnduh wwhwlgltph gony
wwhntunwynpdwl dwdwliwy: 3wytunyniinill wnwehl wuqwd hwuwlbh £ &bl 2021
rYwlywlh wwphihU' hwlgbglbiny untptlnhy wwhniunwynpdwl Lpwlwlwih wéh:

2021 W 2020ee. nbywntidptinh 31-h npnLpjwdp wprynitbwybn hwplwihu hwdwnpnwp
UtpYuwywgywd £ utnnple.

2021p. 2020p.
Swhnyp/(Juwu) dhusl hwplnwp 76,716 (1,050,090)
Uwhdwldwd npnypwswihng hwply (18%) 13,809 (189,016)
U2unwywl miwppbpnueinditinhg hwnlh wanbgnueniup 55,911 17,887
Swhnipwhwnyh npnypwswihh thnthnhuncewl hwnlwjhl wanbgnipindup - -
Lwhunpn nwpywl Jtpwptndnn plpwghy hwplwjhu dwhuu - 22,611
Swhnipwhwplyh gdny dwhuu/(ognLn) 69,720 (148,518)
Curwghy 2whnipwhwpyh gonyd dwhuu - 48,244
Lwhunpn tnwiphUtinhb yEpwptindnn pupwghl hwpluwyhl swhuu - 22,611
Abwnwagywd hwplwhl dwhu/(GYwdnwn)’ fwlwsdwd pupwghy nwpnud 69,720 (219,373)
Cwhnipwhwpbh gény (dwhiu)/ognin 69,720 (148,518)
AEwnwagywd hwplywyhl wwpwwydnpnupgniibbp 2021p. 2020p.
Anujwnh 1-h npneejwidp hbnwagywd hwplyuwhl winhdubn (33,322) (252,695)
Swhnypnul hud uwunwd Swlwsdwd dwdwliwywdnp wnwnpbpnienilbnh
wnwowgnd b hwwnwpanwd (69,720) 219,373
Hlpuinbdptiph 31-h npnupjwdp hbnwagqywd hwplughl wwpunwynpnuendibbn (103,042) (33,322)
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(hwquip 33 npuidny, Gpb wy pwl Wywé sk)

20.

21.

22,

snrountusuy osuuusr
2021p. 2020p.

Nnjwiehltn (116,542) (154,882)
Stnthwuindwywl inkhuuninghwltnh dwhuubn (165,918) (150,379)
Swpybip pwgwnnipjwdp 2whnipwhwplh (157,167) (75,129)
Vwuliwghunwlwl swnwjnipniilbn (73,704) (78,706)
Uwwhnjwgnpnipynlu (70,351) (67,841)
Swnnprwlgnipniu (51,269) (56,777)
3hduwluwl dhgngubph uywuwnpynud (48,636) (8,838)
Ununiuw) J6wp (32,332) (38,641)
Pwllwjhl dwhuubn (27,551) (15,624)
Spwubljwluw)hl wwpwgwlbnp (20,379) (41,018)
Ulywnwugnupzywl dwhuukp (19,158) (23,406)
Lbpywjwgnigswlywl swhuubin (17,985) (1,005)
dwplbinh hwjwpwgndwl dwhiubp (16,802) (10,671)
bhtwluwhwl hwdwywnpgh hwatwpwnph dwhiukp (14,667) (18,020)
Snjuwagnh dwhuukp (12,480) (8,702)
QnponLndwl dwhuubp (8,813) (8,983)
Ybpwwwnpwundwl dwhiukp (580) (3,011)
Uj| swpuubp (39,985) (50,458)
Cunwublp gnpdwnbiwlwl dwhiubp (894,319) (812,091)

Mnjwyrehl ydwpynd £ npuybu innynuwgh gnpdwnbiwlwl shwdinh dwu W Ywpnn E vnwwnwlyby
1,5% -hg UhUgle 2% Ywhuiywd gnpdwnbwlwl Ghwiinh swihhg: Nnjwirehh UWwwndwdp yéwnynud E ny
nbghnbUuwnh pwhnipwhwpy:

mu3vuLULNUL mursudnrnFE8NFLLER

21.1. Ywwhwwy dknppkpnidubph hwlidUwnenipyniltn. Ywauwltpwnieintup 2021 W 2020 pfe.
nGYwbdptinh 31-h npnupywidp sh nlutigh Ywuwhwnw) dknpptpnudutph hwUabwnnip)niiltn:

21.2. twunwlywl qupnypltn. dwdwlwl wn dwdwbiwl W plwlwlnb gnponLubinLpywl
alrwgentd, Ywauwlbnpwnieinitup unwlnud £ hwGwhunpnlbph W gnpdpuybputph Ynnuhg
pnnneltin: WE4wydwnnieiniup hwingywd £, np ny Uh Ewluw Juwulbp nbnh s6U nllibliw W
hwdwwwnwuhiwlUwpwn ny Uh wwhniuwn hwaybgndud sk $Shuwluwlwl hwaybnydnienlulbpned:

21.3. 3wpynud. Jwjwunnwlih Iwlipwwbnnzwl wnlinpwhl hwdwlwngp Ywpgqwynpnn
ontlunnnie)niup, Ukpwnyw hwnplywjhl optlunnnieinilp, Ywpnn E nlubLw) Utyhg wdkih
UEYUwpwlnieyniiutn: UYbiht, wnlyw £ nhuly, np hwplwihlb dwpdhUltnp Judwjwlwl
nwwnnnLRintlUtn Yuwpnn 6L wlb dnbwpywwhpwlwl gnpdniubnipiwl dbpwpbpwy: brb
Hwaqdwytpwnipiwl gnpontubnLpiwl Yepwptinwi nEYwdwnpniziwl npnawlh npn2nLdltin
hwnluwhl dwpdhUutph Ynnuhg héwnpyybl, Ywqlwlbpwnipintup Yupnn turpwnyub hwubyuwy
hwnltnh, wnydtinh W nniquiipltinh: 3wpluwwnndubpp Gupwlw Gu hwplwjhl unnignidubph
wntnhwnh nwpyuwl bwhunpnnn tintip opwgnigughl tnwnhutphu:

ShLULUUNUL aNrobeLErb bruyUL Urdtsee

$3UU-U uwhdwlnud £ hpwlwl wndben nnwtu gnedwn, npny whnhdp Ywpnn E woewnyb Yud
Wwnunwynpnijniup thnhuwligyty 2ntywh dwuliwyhgutinh dhele undnpwluwl wwjdwllbpny
purRwgnn gnpdwnenLd swithdwl wduwreyh nnnpjwdp:

51



«dPLEU» ntuhytpuw wpywihlt yuquwlbpwnipiniu thwl pwdlbnhpwywl puybpnip)nl
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2021 p. nkyubdptph 31-hu wjwpunywd tnwpyw hwdwp
(hwquwp 33 npudny, bt wy pul Updwé sk)

22.1. Ywquwlbpynipywl' wpnibwlwlwl hhuniuglbpny hpwwl wndteny swihynn
$huwlbuwywl wlwhyubph W wwpwwynpnip)niiltph hpwywl wpdbep

Hwauwytpwniejwl npn $htiwlivwlwl wlnhyutp L wwnuwynpniegnllbn swithynud GU hpwlwl
wndtipny jnLpwpwlynip hwoybnne dwlwlwlwznpowlh Yupgnid: 3twnlywy wyniuwlyp
Ubpywjwgunud £ upqwd $huwliuwyuwl wlwhyutinh W wwpwnwynpnipynilubnh hpwlwl wndbgh
npn2Uwl Utipnnutinp (Jwuliwdnpwwbu® oguinwgnpsywd quwhwwndwl dennlbpp W Guytnwhu
njwiukpp):

bpwlwl wndbe
Ny nhwwplbih
Suwhwwundwl Gluybwnwhlu
Shuwluwlwl 2021 . 2020 p. Ubipnn(utp) L Ewlwl ny wnjjuwiubph
wlwnhyukp/ nthwnbdptph nbyunbdptph  bpwlwl hpubwlwl nhuvwpyblh  hwpwpbpwygne-
wwpunwynpnt- 31-h 31-h wnpdteh Bluybunwghlu Gluybunwiht  pyndul hpwlwl
RynLllitn nonpjwdp  npnupjwdp  hhbpwphuhw nyjwi(ukn) ngwi(Ltp) wpdtphl
26nsdwd npwdwlywl
hnupbnp, wwwqw
nnwdwlwl hnugbpp
guwhwwnynud Gu
$nndupn
Swhnyph yud thnhuwpdtglbph W
Yuwuh dhgngny Wwjdwlbwgnpwihlu
hpwlwu $npywpn thnfuwndtiph
wndtend swihynn hhdwl Jpw'gbndws wjl
$huwliuwyuwl nnnygny, npl
wlywnhyubp’ " wpwnwgninu £ wwppbip
wpdnipwhl Ynnutiph wwpwnpwjhl
uynthbp 1,885 152 Uwlwpnwy 2 nhulip  ny Uhpwnbih ns Uhpwnbih

22.2. Ywquwlbpwnipjwl' upniiwlwlyuwu hhdniuglbipny hpwlwl wpdteny swihynn
$huwliuwlwl whwmhyubph L ywpwnwynpnupinibbph hpww wnpdbtep (Wwhwlgynwd £
hpwywl wpdteh pwgwhwynnwdp)

Shuwluwlwl whnhyubph b $huwluwlwl wwnpuwynpnintilbnh Yupdwdwdlybwn punyreh
Wwwnbwnny nEywywnnieniip gununwd £, np npuwilig hw2ybb2nwihlt wpdtipltipp Uninwnpynud Bl
hntlg hnwlwl wnpdbeltiphl: Npny wy $htwliuwluwl wywnhyubnh W $htwlivwyuwl
wwpunwynpnipgnililbnh hwdwn nEywydwnnueiniup ogquwgnpdnud £ qtingdwd nhwdwlwl hnuptn®
hpwlwl wndtplutinh quwhwndwl hwdwp: Wu qUuwhwwnywd npwdwywl hnugbph gbnsUdwl
hwdwn oqunwagnpaynn wnynuwnpnyelbinp hhdudws 5L hwoybnnt wduwdh npnipjwdp
whEnwlwl wwpwnwwnndutinh Gywdnwpbpnieiwl Ynph Ypw ‘gnudwpwd wpdnipwihl, gnpdheh
dwpdwl dwdybwnh W gnpdpllybpng wwnwewjhu nhulyp:

2021 p. nkywnbkupkph 31-h 2020 pp. nklywnkdpkph 31-h
npnipjwdp nnnipjwdp
Swdtly2nwyhu Ppwlwl 3wyblznw)hl bpuwljwl
wnpdbp wndbp wpdbg wnpdbe
Shuwluwlwl wywnhyubp
- 3wlwhunpltphl tpdwd Junytp 18,247,724 17,734,421 19,810,232 20,012,388
Shuwluwlwl wwpnwynpnipntilbn
- Ennupyywd wwpugw)hl wndbrnrbn 3,540,061 3,547,256 5,030,607 5,135,286
- W thnhuwnne dhenglbp 10,435,446 10,395,842 9,562,356 9,536,981

- dwnawlwnipywl gdny
wwnpuwynpnizntu 500,013 495,945 510,764 506,813
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Shuwluwlwl hwaybwnynipniiltphl Yhg dwunpwaqgnpnipjnllltp
2021 p. ntlwntdptiph 31-hU wwpundwsd nwpydw hwdwnp
(hwquwpn 33 npudny, ERE wy pwl Upywd sk)

3twnlyw UGrennubipp W Gupwnpnueinillbnp LwaqUuwltnwnipjwl Ynnuhg oquwgnpdynid Bl
hnwlwl wpdbeny shwzdwnynn $huwluwlywl agnndheltinh hpwlwu wndtpp quwhwwnbine hwdwnp:

SwawfunpnUbinhl inpdwé Juinplybn

Quwhwwnnulu hpwlwlwgyt E vhypndhuwlbuwynpdul hwndwdnud anLjwywlywl
wnnynuwnpnypltiph Yhpwndwdp' gbinstiny Junyh bwhiwntudws wwwagw nnwdwywl hnugtpp
Juplh dwuybnwjunipjwl dhgngny, npinkn SwaUuwytpwnientup gnpdnwd £ hwdwwwwnwupuwl
nwnyw ytingh npnuejwup: 3wdwhunpnlbphl tindwd Juwnpytnh hpwlwl wndbep nwuwlywngunid £
nnwtu 3-pn Jwhwnnwlh, pwlih np hpwlwl wpdtipn hwadwinlyt £ ny nhinwnybih bwltiunwhl
wnwubph hhdwl Ypuw:

Wi thnhuwnnt dhgngltin

QUwhwwnndu hpwhwlwgyby E 2nchuywlwl nnynuwnpnyplbph Yhpwndwdp' gbnstinyg wy
thnhuwnnt dhgngubinh Lwhiwwnbudwd wwwqw npudwlywl hnuptinp dwdybunwjlunieiwl Jhongny
hwlwwwwnwuhiwl tnwpdw dtingh npnipywdp: U thnfuwnnt Udhenglutinh quwhwnywd hpwlwl
wndtipp nwuwlwnagynid £ npuytiu 3-pn Jwlwpnwyh, pwlh np hpwlwl wndtigp hwadwnyyby E ny
nhunwnyth Bubnwht ndjwbph hhdw ypw:

fennunlwd wwpinpwyht wndbpnebn

Fuwhwwnnidu hpwhwlwgyb £ anthujwlywl hwjnwnpwpwywd quwlonwdlbph Yhpwnuwup®
abingtiiny pnnwnlywd wwnpnpwiht wpdbrpnrbnh Uwhiwnbudws wuwwagw nhwdwlwl hnugbipp
dwlytnwjunipwl dhengny hwdwwwwnwuhuwl tnwpdw Ytneh nnnuejwdp: Gnawplywd
Wwnwnpwjhl wpdbpnrtph guwhwnydwd hpwywl wndtpp nwuwlwpgunid £ npuytu 2-pn
dwlwpnwyh, pwlh np hpwlywl wndtep hwadwnydt; Enhunwnlbih Gluybwmwhu tjwiubph hhdwl
Unw (hwjinwpwpwywd guwlpnidubnh dwuhl wnbnbhwnynientip hwuwlbih £33 pnnuwih
Ywypnid):

dwpdwluwincejwl gdny wwpuwynpnipiniilibn

Fuwhwwindu hpwlwlwgyb £ 2ntywjwlwl innynuwnpnyglbiph Uhpwndwdp® qtinstiny
Junadwlwintejwl gony wwpinwynpnipynilubnh Lwhiwnbudws wwwgw npudwlul hnugkpp
dwdybunwjunipjwl dhengny hwdwwwnwuhiwl tnwpduw dtngh npnLejwdp: HJwnpowlwinipywl
adny wwnuwynpnigniilibnh quwhwnywd hpwlwl wndtep nwuwlywnpgynid £ npwbu 3-pn
Uwywpnwyh, pwlh np hpwlwl wpdtiep hwadwnldb £ ny nhinwnytih buytnwhl ndwltph

hhdwl dpw:
2021 p. nkwbdptph 31-h npnupjuwdp

Uwlhwpnuwy 1 Uwlwnpnwl 2 Uwlwpnuwl 3 Clnwdtup
Shuwluwywl whnhyuknp
- 3wbwhunpnubphl tipdwd Jupltp - - 17,734,421 17,734,421
Shuwlbuwlwl wwnunwynpnuzindilbn
- Bnnwnyywd ywpunpwihu wpdtpnrbp - 3,547,256 - 3,547,256
- Wi thnhuwnnt dhgngltip : . 10,395,842 10,395,842

- Jwnawywnuzjwl gony ) y
wwnuwdnpnipinlu 495,945 495,945
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Shuwlbuwlwl huybwynipniilbphu Yhg dwunpwagpnienlilbtp
2021 p. ntYunbdptph 31-hb wdwpunygwd nwpyw hwdwp
(hwquwn 33 npunind, Gt wy pwl Updwé sk)

23.

2020 . nkywnbdpkph 31-h npnipjwdp

Vwlwpnwl 1 Uwlwpnul 2 Uwlwpnuwy 3 Clnwdtlup

Shuwbuwlwl wynhyubn
- Iwbwhunpnubnhl npdwd Juplbp 5 - 20,012,388 20,012,388
Lbpnpnudwihu wpdtpnebp - -
Shuwluwbwl wwnuwdnnnuzinlllbn
- fnwnplywd wwpunewhl wpdbpnrbn - 5,135,286 - 5,135,286
- U thnpuwnne dhgngltp - - 9,536,981 9,536,981
- Ywnawywnzjwl gonyg ] i

wwpwnwynpnie)ndu 506,813 506,813

dbpnljwi wnyncuwlutpnud 2-pn W 3-pn dwhwpnwyubpnud Uspwnywd $htwliuwlwl wynhdubph
W $hlwliuwywl ywpunwynpnipinliiibph hpwlwl wndbtputpp npnybi BU hwdpunhwlncp
punnibdwd qunpnauuwil dnnbutnh ynw hhuudwd npudwlwl hnugtinh qtingywd wndtigh
dGninwdnLejwl Ynw, npintin hhubwlwl Giuwlbnwhl ndwin gnpdpulbpubph wwnpwewjhl nhulyu
wpwuwgninn qtinsuwl npnypl E: bpwlwl wndtigh hhtipwnpuhwih tiwppbn dwlwpnwyutph dhole
thnhuwlignedlbin y6U binti:

4YUMbhSULh NbUYh yURU4UCrNFY

HYwaquwytnwnieintup wnwdwnpnud £ hp Yuwhunwil® wwywhndbine YwaUwybpwnipjwl
gnnénlutiniejwl wlpunhwwnnueyniup, thlunyl dwdwliwy wnwybjwanyuh hwuglbiny

2whwanghn Ynnutinh hwnnygp Ubpgnwdywd W ubithwlwl dhenglbph dwlwpnwyh ywhwwudwl
Enwlwyny;

33 YELwpnlwywl pwlyp Ywadwlbpwnieywl hwdwn uwhdwuncd W Jdepwhuynud £ uwhwnwih
wwhuwlglbinp: Cuwn 33 YR Ynnuhg uwhdwldws' Uepyuynidu gnpdnn juwhwwih wwhwlglbiph,
nluhybpuw Jwpluwihl uwauwytnwnienlubpp 20217, ntwunbdptiph 31-h nnnijwlp whwng £
wwwhnybl 150,000 hwqwn 33 npwd Ljwqugnil pwdlbnhpwlwl fuwhunwy (2020p0.
ntlwntdpbnh 31-hU" 150,000 hwqwp 33 npwd):;

Iwdwdwl 33 YR Ywlnuwywnpguyht wwhwlgltiph, npnlg nudh Ube BU Uinky 2011p--h, quinpyuwyhu
Yuauwytipwynipyniibpg, npnle hpwwlwglnud U wipunwndnyeh thnhuwlwydwl
anpdwnunienilltn Ywlhuhynd ywnluwyhl dwpnudubnhg pwgh wy bywnwlubpnd, wwpwnwynp Eu
wwwhnyt uwuhwnwih b nhuyny Yandwds whnhyUutinh hwpwpbpwlgnieniup (Yuwuwhwnwih
hwdwndbipniejwl Unpdwnhd) W punhwlnon juwwhwunwih Uwaqwagnul dkdnieiniup Ldwaquwantuhg
pwpan Jwwnpnwynwd: 2013re. Ywauwlbpwniegnip thnthnfub E hp JwunUwnpnipiniup, wjlwbu
nn wjl niluh hpwynilp hpwlwliwglbine Yuiituhyny wpunwpdnyeh thnfuwbwyduwl
gnpdwnUnieinllbn’ npwbu gnpaniutingeywl wnwlidhl nkuwl: IGwnlewpwn YwqUwybpwnLpintup
wwnunwynnp £ hwpybi bW hwdwwwnwuhiwlt) juwhnwih hwdwpdtenegwl Unpdwunhyh
punhwlnip Yuwhwnwih Wjwqugnyl dbdniejwl wywhwlslbphl: 2021. neywnbdptnh 31-h
nnnijwdp punhwlinip juwhwnwih bjwquignil dbdnipywl wwhwlep Ywaunid £ 1,000,000 hwawn
33 nhwd (2020p. ntlwnbuptinh 31-h npnueywdp’ 1,000,000 hwqwn), hul Yuwhnwih
hwdwndtpnipywl hwpwpbpwygnipywl Unpdwnhdnp = Ujwquagnylp 12% (2020re. ntywntdptph 31-
h npnujwdp’ 1,000,000 hwquin 33 npwid W 12%):

HYwwhwnwih hwdwpdbenLpjwl Unpdwwnhyh hwadwnpyp® hhduduws 33 ue Yynnuhg uwhdwudwd
wwhwlgubnh ynpw Ubnyuywgywd £ unnple.
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Shuwluwlywl hwaybnynipyniiibphl Yhg swlnpwagnpnipjnliltp
2021 p. nkhnbkdptph 31-hU wwpndwd nwpdw hwdwp
(hwquwn 33 npwind, Gt wy pwl Upywé sk)

2021p. nkywnbdptph 31 2020p. nklywnbdptph 31
wnwhuw swligwd wnwhwn swligwd

Ahdbwywl Yuwhuiwg 3,077,369 5,714,480

CunwJtlup hhudbwlwl Yuwhwnwy 3,077,369 5,714,480

Mthuyny Yrndwsd wlnhyubp 16,765,787 21,141,652

Ywwhwwih hwpwpebpwygnientup nhulny Updws

wlwinhyutphl (%) 18.36% 27.03%
Yuwlnbwywpgqw)ht bjwqugnil wwhwlep Yuwlnbwnpwywl

Ywwhwwih hwpwpbpwlgnipiwl gbng (%) 12.00% 12.00%

huwhunnudubp sBu hwhunnuwubp 65U

wnawbwagnpyby wpdwlwgnpyby

Swdwwwunwuhiwlnipgnib bjwqugnyl pudubnhpuywl 2021p. nkywnbdptnh 31-h 2020p. nkywnbdpbph

Ywuwhwwih ywhwlgubphu npntejwup 31-h npnipjudp

dwngniintup yepwlwnud E uwwhnwih Ywnnigdwdep Ghuwdjwyuwhl Yunpwdend:
Ywauwlbnpwnipywl juwhwunwh hwdwpdtgnieiniup uwhdwudned W yspwhuyyned £
ogunwgnndtiiny 33 YR Ynnuhg uwhdwlywd uwhdwlwywihtinp: Npwbu Udwl yepwlwydwl Jh dwu,
funphnipnp nhunwpynud £ ubthwlywilt juwwhwnwih Bywdnwpbpniejwl npnuen (cost of capital) W
Yuwhwwih jnipwpwlynip nwuhl wnbsynn rhultpp: lunphpnh wnwewnynueiniiibnh hhdwl Ynw
HYwaquwytpwnieynll hp puinhwunip Yuwhwnwih Yunnigdwdep Ywnnignid £ awhwpwdhlltnh
JGwpdwl, Unp pwdlbnndubnh panwnpyuwl, hugwbu Uwle unp wwpwngh panuplduwl ud gnpdnn
wwnwneh dwpdwl dhongny: b (nnudl, Ywqdwybpwnipgnup Yunwywpnud £ uwhnwp
Wwjdwlwagnwihl wywhwlglbnh hpwlwlwgdwl bwywunwyny:

24, nNbhUNErP YUAUHUCNFYU

Nhultinh uwnwywnpnudlu Ywquwlbpwnieywl phqubiuh hhduwpwp twwppbphg £ L
Ywaquwybnwniejwl gnpdnlubnupjwl Ewlwl pwunyuwgnighsp: Ywauwlbpwnueywl
gnpdnLubniejwlp punpn? hhduwlwl nhulybplu BU°

*  Muwnpwpwjhl nhultip;
e  bpwgybinipjwl nhuy;
e  Tnywjwlwl nhul:

Ywaquwybpwnienuu punniuncd £, np wuhpwdtiaw E nlubuwg nhultiph junwdwpdwl
wnpryntbwybn W bywunwlw)hl gnpdplpwgubn: Lpywdl hpwlwlwglbine hwdwn
Ywaquwytpwnieyndup uintndt| £ nhultph yuwnwywpdwl hwibgwlwng, nph hhdbwywl Lwwwnwll
E wuwunwwlb Ywadwhbpwniejwlp nhuybphg W eyl tiw Upwl hwulGine hp gnpancubnizjwl
Lwywwmwlyubkphl:

Ywauwybpwnipjwl nhultph unwlywpdwl bwywwnwyubph vwhdwldwl W
pwnwewywunLpjntlltnh wldwl punhwlunip Wywwnwuhuwlwwnynieinitup Ypnud E StoptUltinh
funphnipnp: Suonptultbph funphpnh punhwuncp Lywnwyu B uwhdwlbp wjuwhuh
pwnwpwlwlncpinl, nnp huwpwdnphlu Yudwatigh nhulybnt wnwlg wuhwpyh Juwnpwpwglbine
YwaqUuwybpwnuejwl dngntbwynipinitup W 6ynituniegniuipn: Mwhwwlting yepeuwlwu
Wwunwupiwlwinyniintup” wjb dhwdwdwlwl thnfuwlgh £ gnpdplrpwglbn Lwhuwagdbine W
agnpdwnytint hpwywuntpniutpp, npnlg Juwwhnybu bwwwnwlutiph W pwnwpwywlnienlultnh
wnryntbwybun hpwywlwgnudp:
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Shuwluwlywl hwaybwnynipyniibphu Uhg dwlnpwgnnenlllbn
2021 p. nbYwnbkdpbiph 31-hb wdwpnywd nwpgw hwdwp
(hwquwn 33 npwidny, bpL wy pwl lpyws skb)

HYwaquwytnwnirjwl nhultnh Yunwdwpdwl pwnwpwlwlnizjwl Lwywuinwll b hwjinlwpkpby,
pwgwhwjwnb W Jbninust nhuytipp, uwhdwlby nhuyh hwldwwwwnwuhiwl uwhdwlwswihbp W
huynnnieinil, yepwhulyky nhulbpp uwhdwlw;wihtnh wwhwwlnwdp: Ywaqdwlbpwnipniup
wuwnptipwpwn yepwlwnud £ nhulytph Ywnwywpdwl Pwnuwpwlwunipyniup W hwdwlwnagbpp®
2ntjwjwlywl wwydwllbpnwd, wnwwnlynn wupwlipltnh W dwnwjnipyntllbiph 2nLywynud inknh
nLUGgwd thnthnhunupyniiitnhl wndwqwledwl lwwwnwyny:

dEpwwwinpwundwl b wnwdwndwl utnwunwnwlbph b plrwgwlwnpgtiph vhongny
bwadwybpwniegntup Lywnwy nluh Ywrnigbp hwdwlwpayws W Ywnnignnwywu
Utnwhuynnulyuwl dhewywyn, npintin wphuiwinwbhgutinp Yuywinlbpwglbl hpklg nbnp W
wWwpwnwlwunipynillbpp:

Nuwnwunpwhb, 2nlfwjwlwl b hpwgybiihniejwl nhulbnp rE wnpn$tih L et ghndwpeltph
Jwlwpnwyny Yunwdwnynud b yipwhuyynid Bu dwplughl Yndhunblbph W wynhyubph W
wwnunwynpnieinillbnh junwywpwl Yndhinbh (wjunthbn' Umuy) dhengnd: Nhuliiph Ynuhwnbu
Wwnwupswlwwnnt £ nhuybph wnwdwpdwl punwewlwlingzjwl, plprwgwlwnpgbnh Lwldwl,
Utnpwhuynnnieijwl W opbUunpwlwl/YwunUwlwngwihl nwownnd wnlw nhuybtiph
Utpwhulynnnipjwl hwdwp W guwhwinncd £ npuilig wanbgnLpyntup Ywquwlbnpwniejwl
gnpanLltinueywl Unw: Wu dninbignudp renyg b wwihu bwauwybnwnipjwlp Lwabglb 33
Ubnnpnuduwht dhgwyuwynph thnthntunieyniilibiph nbwgnud Ywaqdwybpwnipjwlp uywnlwgnn
hUwpwynn YnpnLunltpp:

Swntytinghg h Ytn nhuytph junwywnpdwl pwdlnwd Ywd nhultnph Yunwydwpdwl
pwnwpwlwlnipnil thnthnfuntpintibin tknh s6U nllbgh:

Mwpwpwjhb nhuybph Yuwrwywpnod

Ywadwlbpwniejniup Eupwlw Ewwnupwihl nhubh, wil £ rhuy, np $htwliuwlwl gnpdheh uh
4nnup sh Ywnwph hp wwpunwynpnieiniup’ $hwlivwlwl Ynpneuntin wwwnbtwnbny UjnLu
Yynnuhl:

HYwquwytipynipiwl hhduwlywl gnpdniubinieiniup Uhinndwnbtnh iwpwdwnpnudl E:

Fwdwwwnwupiwlwpwn, wwpwpwihl nhulp dEdwgnyl Yuplenpneginiu nuh
dhypndhlwbiuwynpdul juwadwltpwnieintiUtnh nhulitnh Yunwywnpuwl dte: 2qwih
bhuwlbuwywl Juwulbnhg funtuwthbint hwdwnp Ywauwybpwnuentup 4hpwenid £ vwpptp
JbrennUbin wwnwpwihU nhulytipp npn2tine W wipnyntuwybunptlu Ywnwywnbnt bywwnwyny:

Uhunn$hlwluwlwynpdwl ninpinp punhwlniy wndwdp hwiws b wywpnpwhl nhuyp®
hwéwhinpnutphl npwdwnnynn Jwnltiph W pwlywiht wywunUbph dhengnu: Ky ybpwpbinnud
hwéwhunpnubinht tnpdwd Jwplbiphl, wju nhulp YELunpnUwgwd E3wjwuwnwlh
Fwlpwwbnniniunud: WU Unhnnphugh E Eupwpyynid julinwynpwwbu® wuwpungw)hu
uwhdwlwswihtnh W Jwpyniiwynipiwl yepwptinpw Ywadwlbpwnewl nhubh Yunwlwpdwl
punwewlwuncejwdp uwhdwldwd nuntuhtph ywhwwlndu wwwhnybint hwdwp:

Mthultiph Yuwnwywpnidp W dnbhunnphlgu hpwywlwgynud £ uwhdwlUywd thwanpnipinclilibnh
2nguwiliwubipnud: Wu gnpdplpwglitinl hpwlwlwgynid 5u Ywplwiht Nthuybph pwdlh, dwpywshl
UndhwinbUtiph W Ywquwybpwnipywl Ywpgniejwl Ynndhg: Lwhupwl nplit hwynh Guwgunidp
“wpywihl Yyndhinth Ynndhg, unluwhl gnpdplrewgh dbpwptinw painp wnwewnynieiniiltnp
(Juwpywnnih uwhdwlwywihh hwunwunned Yuwd Juwplwht wwydwUwantiph dte
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Shuwluwwl hwzdbwynipniubphl Yhg swunpwopnipnlliupn
2021 . nkywntdpbnh 31-pu wdwpunyws nwpyuw hwdwn
(hwqup 33 npwdny, & wy pwl Lpdwé sk)

thnthnhuncpinduubph Yuwwnwpnod W wyii) yepwbwyynid W hwuwnmwnyned BU Ywpyuhb nhubbph
pwdlh Ynnuhg: Udtbonjw nhuytph yuwnwywnndu hpwywlwgynid £ Ywnpyuwyhu thuybph pwduh
nGYwywph Ynnuhg:

bwgUwybpwnipjwl ywpwewihu pwnwewlwuncpyncup uwhdwbyws £ uh 2wpe Ukpeghu
Ywlnbwlwnatnpny, npinkin hunwly uwhdwldwd GU pninp wnbyynn wwhwlglbpp
hwJwwwunwupiwl Jepwhulynnulwl Jehuwlhqdutbph hbn dGhunkn, Ubpwnjw Jupyh
wnpwdwnpnudp, sdy6wnywd uplytnh dnuhunnphugp W wyl:

Yuwauwlbpwnipndup 2wpnibwwpwp Unbhunnphug E hpuwlwgnud wnwldhl ywnuew)hl
nhulibph adny b wwppbpwpwn Jipwuwnud £ hp hwwhunpnlbpnh Jupyncuwyniegniup:
JdEpwlwjnudp hhdudwd £ hpwlwlwgyws wdtbwdbpeht Unuhnnphugh W $huwbuwlwl
Jbpnwniegniubbph Jpw, huswtiu bwle thnfuwnnihg, Ywd nplek wy Yepw unwgywd
nbnGyncenliltph ypw:

Unwlahl hwbwhinpnubinh Jbpinwdnceynluhg pwgh, ywnpluihb ynpin$bip ywppbpwpwnp
Jbpinwsunid £ Lkpghu ybipwhuynnnuejwl pwduh Ynnuhg' juwdwd Yeuinpnuwgdwl W 2ntyuywywl
nhulbph htwn:

Jwnlwihb yndhinbl wil yepinwsnn dwndhuu £, npp wwunwupiwlwwnne £ Jwpluyhb hwynGpnud
wUthnthywd nbnbywunynieinitup yepinwstint W ywpwunpwihu nhultnp hbwpwynphuu bjwaqbglbint
hwJwn: dwnpluwihb Yndhunbl Ywadwlbpwnieywl Uspuncd wulwhe Jwpdhl E, npp thwagnpduws £
Yujwgubne yEpgLwlwl npnznud ywpunpwjhlU hwynp hwunwwnbine juwd Jepdtine yepwpbpu:

Jdwnplwjht Yyndhnt Ubpjuwyjwgunn inbntywwnynijwl 62gnnniegniup Juwpywihlb Jwulwgbunh
wWwwnwuhtwbwwnyniyniul £, nd (pwglnud £ bwhilwlwl hwynp nhdnnh phqubuh W wywpuewjhu
nhulibnh www2wé nunwbwuhpniinitlhg hbnn: b ybpen dwplywjhu Yndhunbh wbnwdutbpp
guuwhwuwunnud U hwynh hwdwwwwnwuhiwUnipindup uwhdwlydwd swthwlhubphl (nhdnnh
Juwnluwiht wwwndnieiniup, $huwlbuwlwlu yhtwyp, Ungwlguwihu ntuwynipintup W wj):

SnLpwewlynip Jwulwénin wwpuwynp £ Yhpwnb Ywquwybpwnuejwl Jupywjhl
pwnwewlwlnieinitup L plpwgwlwpabpn’ Ywadwybnwnuejwl Uepehl uwpatpnud uwhdwldwd
qwnywynpdwl thwanpnipntuubph 2powlwlubpned: Snipwpwlynip Jwuliwéninh nEywdwp
JwpYuwyhu pninp inbuwyh fuunhputiph yepwpbpjw gtynignud £ nwdwpnipiwlp: Snipwpwlynun
dwulwénun wwunwuhiwlUwwnt £ hp Juwpluwihb ynpn$bih npwyh W Yuwnwpnnuywuh hwdwn,
huswtu Lwle hp wnpndbh Uepunud wnlw nhuytph yepwhuynnnizwl W Unbhwnnphlgh hwdwp:
LEnpehU wninhwnh WLbpeht ypwhulynnnieywl pwdhlubnt hpwlwlwglnwd BU Jwubwénuntph W
YwqUwlyEpwnipywl Jupluwihl gnpdplpwglbnh uwlnUwydnn uinnignedubin:

Ywaquwybpwnipjwl Ywpywihu nhulbph pwdhul ncuncdUwuhpnud £ dwdybnwlg yunpytinh
Jbpnwoniegniup W hEnwdnun £ hunwd dwdybunwlg duwgnpnubnh hwjwewgpdwup:
AEYwldwpnueiniup, hEwliwpwn, wbnhu £ hwdwpnud dwdybunwlg Jwpybph W w) ywpunpw;hl
nhultnh Ubpwpbpjw ntnEynceinclubph tnpwdwnpnudnp:

Yuwquwybpwnieintup ywunbwynpnud £ wwnpunewiht nhulyh dwiwpnwlp’ uwhdwbwhwybing Jey
dwnplywnnih Yud Juplywnniubph hudph gond, huswbu bwle pun nbnbuncgezywl L
w2huwnphwgpwywl ukgdtUunltbph nhuyh punniuth Jwhwpnwylbpp: Mwnpunpwihb nhulh
uwhdwlwswihbplu pun Jupywnnih W pun Juplywunbuwyh hwunwunnod £ dwnpgnuzgniup:
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«ShLLU» ntbhytpuw) upyuwjhb uqdwybpwnipinit thwly pudunhpwlwl puyGpnueyncu

Shuwbuwlwl hwadbnynipnduubphl Yhg dSwunpwagnniejncuubp
2021 2. nkYwnbdptiph 31-hu wwpunywd rnmwpgw hwdwp
(hwquwp 33 npwdny, Gt wy pwl Upydwd sE)

Jdwnlwnnth gonyd nhulyp hEwnwaguwjnud uwhdwbwhwyyned £ EupwuwhdwlwywihGpny, npnup
Ybpwpbpnud Bu hwadtlznwihu W hbnhwoybl2nwihb nhulybpphl W uwhdwbgnud BU Juinpyuyghu
yndhwth Ynnuhg: Pwuwnwgh nhulbph hwdwwwwnwuhiwlnieiniup uwhdwlwswithbphU huydnud £
opwlwl Yunpdwdeny' wwwhnybint hwdwn, np Ywauwybpwnipjwl Ynnuhg uwhdwlywd
Junlwjhu uwhdwlUwswihtpp W Juwpyntbwynipjwl nuntignygutinp stU uwhuingned:

Cuwn Lywwnwlywhwnpdwpnipjwl, W Jwpytph 6 Jwuh nbwebpnud, Ywadwybpwniegniul punnuncd
E qpuwiy huwd wliabwlwl pwphuwdnpnieni: WuniwdBlbwiuhd, Jupytph ggwih dwup npdud E
wlhwwnltnhl, npuntn wuwhuh wwwhndnieywl dhengltin s6U Yunnn ating ptpdb: Wuwhuh nhulybnp
Unuhwnnphlagh BU Gupwnydnid 2wpnibwywywl hhudndupny W Bupwyw BU tiwpBlwl ud wytih
hwéwhiwyh yepwlwynwdubph:

Nuwpwpwihl nhuljh suithnidp

Uybluyynn wwipunpwih Ynpniunbbnh swithned

$3UU 9-h hwdwawjl' Ywquwlbpwnienul ogunwgnponud £ wpdtgnyuwl «Gnuwthni» Udnnbi

dwnyh uygplwlwl 6wlwsnidhg htinn npwyh thnthnfunegndulbnh hhdw dpw, npu wdthnihywd £
uwmnnple.

° UYygplwlwl Gwlwsdwl wwhhl wwpwnpw)hl wnnwdny swpdbanyywd $huwluwlwl gnpshep
nwuwlwpaynwd £ «thney 1-ncd», nph wwnwnewhl nhulyp 2wpniiwlywpwn Jepwhulyynud £
Ywadwybpwniejwl Ynndhg;

° bret ulgplwlwl Swlwsnidhg htinn hwynuwpbpynud £ wywpunpwiht nhuyh Lpwlwywih wép
(SICR), www $huwliuwlwl gnpdhep inbnwithnpudnid £ «thney 2», uwluwiu nbnlu sh hwdwnynud
wuwnwpewihu wnnwny wndbaplyJws;

e bpb $huwluwlwl gnndhep wwpunpwihl wenwdnd wpdtoplywd £, www wjt inknuithnpuyned
E «thny 3»;

e Oni1-nud $huwluwlwl gnpdheltinh UNY-U swithynud £ wdpnng dwdlbinnd wyulwiynn
wwnpwnpwhu Yynpnrunlbiph ndyw Jwuhb hwdwpdtg gnudwnnd, npnue wnwewlnwd B
wnwehlw 12 wuhulbph pupwgepnid huwpwynp nE$ninh hpwnwnpancpynlUlbph hnlwupny:
2-nn. Ywd 3-npn thnyipnud gnpdhgutinh UMY-U swihynid £ hhduygbing wdpnng dwdytunnud
wluywidnn wwpwnpwhl Ynpneunbtinh ynw;

e $3UU 9-h hwdwdwjl, UNY-h swithdwl hwdwuwwnpthwly hwjtgwluwnpgp whwe Ehwadh wnlh
Lwl ywupuwwnbunwdubp;

° Qting ptipywd Ywd uygplwwbu wywpungwjhu wnnwiny wpdbgnywd $huwbuwlul
wywnhyubpl wjl wlnhyubnl U, npnug wpdtgnyywd BU uygplwywl dwlwsdwl dwdwlwly:
Inwlig UNY-U awnwwbu swihynud Ewdpnne dwdlybinh hhdwl Yypw (thney 3):

InLpugnnud

WU nbwentd, tpp wwpptpwiwl hwjwepwlwl epwlulguduwt ywndwlwl JGpinuoncendup
gnyg £ nwihu, np Ywgdwlbpwnizniup sh wyuuwinad qgwih (pwgnighy denwywugUnd ntdnpinncd
npna2wlh wuhulbinhg htwnn ("MID"), wiww Ywaqdwlbnwniintup pwnwpwlywlnipjwdp
wwjdwliwynpywd quplbpp nnepu £ gpnud hwdwewlwl hhdncuglbnny:

Shuwluwlywl wynhyubph dwuny yewpdwl upwyw gnudwnp, npp nnwpu £ gpybp hwaybinne
dwdwlwlw2newlh pupwgenid b wnwjdd Eupwlw E hwplwnhnp gnpdnnniggnililbnh, Ywadnud £
1,506,919 hwqwn 33 npuwd:
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«dPLLRU» nibhytpuw) Jupywhu yuquwlbpwnipiniu thwy pudlbnhpulwl puytpnipincu

Shuwluwlwl hwaybknynipynililtphu Yhg swlinpwgpnupniiltn
2021 p. nbyunbdptph 31-hu wwpunywsd viwpdw hwdwn
(hwqup 33 npwdny, bRk wy pwl Upgwé sk)

Fudpwynpnud” pun hwdwbdwl wwpwewihl rhulh hwnlwlhaubph
1R hwzdwnyh Lywnwyny $htwlivwlywl whinhyutipp pwdwlynd U Epynt ubqutlnp®

e ®ngp Jwpytip (Uhusle 500,000 33 npwd (1041 UUL nnpwinht hwdwndtp)
e Uhghl L utd Jwnybn (500,000 33 npwihg Ywd 1041 UUL nniwnhg wyby)

dbinnlzjw) ubgublnlbpl wpnwgnnd Bu hwwhunpnutph Jupynibwynupiwl guwhwndwl
dwlwpnwyp, pun npnud” Utd unytin ubqutlnh hwdwp yhpwnynud B hwdbdwnwpwnp wybih
fuhuwn quwhwnwywuh swithnpn2hslbn: Mwndwlwl ntnnnh npnypwywthp ogunwagnpdynud k
npwbu huunnieywl gnigwlih?, wiliybu np ubqulnutnh dhele nk$niinh npnypwswithbnh
nwppbpnieinil wnwybiwagnylh £ hwugynid:

Jdwnpywuhwjhu dnnb

NNng hwuwlbih tnknlwwnynipntup (Swnwnueynciltph fudptip, wpunwnpniejwl npnnbbp W wil)
ogunwannaynid BU jnLpwpwlynip ubgudtlnh hwdwnp Ueneht Juplwlhowihlb gnigwlh unwbwint
hwdwn: Wuwhund, unbindynd U hwdwldwl nhulh hwnlwuhoutpny fudptp, npnlg wjunthbunl
oguwanpdynid BU ubiqutlunh W3-h Ynph G2gnundwl hwdwn:

UNY-h swithnuwd

UNY-h swithdwl hhdbwlwl Guuybwwhu ingwibnp hbnlyw) thnthnhuwlwlltiph dwdytinwhu
Ywnnigywbdpel £

° NE$ninh hwdwlwlwlnienil (PD),
e Edninhg wnwowgwd Juwu (LGD),
*  ALE$nnh dwdwlwl gnpdheh wndbep (EAD)

Wu ywpwdtwnptpp hhdbwwunwd unnwgyned BL UEpehu ogunwgnpddwl dhéwlwagpwlwl
Udnnbiubnhg W wy wwundwywl wndjwubphg:

$niinh hwdwlwlwlniginil (PD)

W3-U hpbUhg UbpLyuwywglnud £ Juwplwnnih® hp $hbwlbuwywl ywpunwynpnypenllbbph syuwwnwpdwl
hwywlwywuntpyniup (huswbu Uepyuywgdwd £ «nt$ninh L ywpwpwihu wnnwdnyd wpdbgnydwl
uwhdwuncd» dtpnupjwi hwingwdnud) hwenpn 12 wdhulitph pupwgenid (12-wdujw W3) jud
wwpunwynpnijwl gnpdnnnipjwl Ulwgwd dwdwlwlwhwwndwdnwd (nt$niinh
hwywlwlwuncendu wdpnnge dwdybunnud):

Udpnne dwdlybunnud hwpdwnlgwd 73-U alewdnpyned £ 12-wdujw 23-h Uhwwndwdp Yhpwnbing
wnpwn$tith UEpyw dwdybwnwiuniRiwl YEninwongeniup: dwdybunwjunipjwl yepinwdnipiniu
nLuncduwuhpnud £, el huswbu £ wynpindtin qupguuncd Jupyh uygpbwlwl dwlwsdwl wwhhg
uluwd Jupyh gnptnnnieywl wdpnne dwdwbwlwhwwndwdnid: dudybunwjluncezjwl
ybpinwonipyniup uwhdwltihu hhde E punniudnod wwndwwl inbuwlbh menGlwndneegniup, W
Eupwnnpniencl £ wpdnud, np wju dhlcungUl B ondjuwp ynpundbinod W tindju ywpunewjhl udpned
gunuynn pninp wynhyubph hwdwnp: Wu hhduwynpynd Eywwndwlwl inbnElwundnipjwl
dbpinwonipjwdp:
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«SHPLEU» ntuhybpuw yuwplwjhb ugquwlbpwneeindu thwly pwdubwmppwlwl pultpnupinlu

Shuwbuwlwl hwybnyniegniilbphu Yhg dSwnpwgnnieniulbn
2021 2. nywnbdptph 31-hu wdwpunydwd nwpyw hwdwp
(hwaquip 33 npuwidny, bRt wy pwl UpYwd k)

HWdninh hwwlwywunipyntup Unnbjwynptithu ognwagnpdyb) £ Jhtwhwanwlwl «gnjunldwlin
dtirennp® Yhpwntiny dwhinnuwl gnigwlhop:

Quihunnuwl gnigwlhap npn2ynud £ pun YUnpuh hwdwdwulwlwl rhultph dnnbh, npp Yhuw-
hwpwywthwlwl (wwpwdtunnhy) unnb B WU YndwphwghwUtph hwdwn oquwagnpdnud £
EUurrwnpjw| wwng alckpp, hul wqwwn gnigwlhoubph 62gnhn wndtep npnadnd B dwuliwyh
hwywlwlwunLywdp: Gluwybnwiht ngwutpp unwgynid 5 hwpwswithwlwl (Wwpwutnphy)
Jtrrnnutpny: Uwypntynundhywywl dnntiin/opwgnwhwwndwdp (macroeconomic overlay) wnpnn E
ninnwyhnptl Upwnyb nhulbinh guwhwwndwl gnpdwnnypnud dwdwlwlwlhg Yuhuywg
thnthnhuwlwlh dhengny: Quiunndwl unwgywd gnigwlihutiph hhdwl Ypw npnaynwd £ indjuw
wwhhU (“PiT”) nb$n(inh hwywlwlwlnientup (PD), wjl £ uwhdwlwhl PD gnigwlhaUbnp wnjwg
dwldwbwlwhwwndwdh hwdwn:

Thunwnplydwl hwdwnp Yhpwndb) U hhug tnwnpdw ndjwiutp:

2021 W 2020p. ntYwnbdptnh 31-h npnueywdp Jwlpnunbnbuwlwl wwpwdtnnpbnh qqwyniuntejwl
reuwnp gnyg £ twihu ny Ewwl wanbgnieinil:

MWadninhg wnwowguwd Juwu (LGD)

LGD-U nbE$niinh dwdwuwly hwywlwlwl Ynpunh dbdnueiniul E: Ywqdwlbpwnipyniup guwhwunnud
£ LGD-h wwpwutwnnknp ydéwpnedlubipp shwnwnpnn Ynuinpwgblnltnh UWwundwdp hwjgbph
Jtpwywugudwl npnypwswithtph wwwndnipywl hhdwl dpw: LGD Unnbin hwauh £ wnUnwd dhwijl
nnwdwlywl dhgngutinh yepwnwnap: LGD-U hwadwplynid b gqbinswd npwdwlwl hnuptiph hhdwl
Unw’ ogunwgnndtiiny wpmyntiwybwn innynuwnpnygp npwbu gtnstwl gnpdwlhg:

Spwyny wwwhnyywd Junybipl ogunwagnndnid Bu gpwyh wndbgp, wjlhUs gpwyny swwwhnyywd W
Gpw2huwynpdwd Junplbinl oguinwagnpdncd BU ni$niinhg Yepwhwlguuwl npnypwswihp:

Madnjinh dwdwliwl annéheh wndben (EAD)

EAD-U hhdudwd E wjl gnudwinubph ypw, npnlg Ywqdwbpwnieniib wllwinu £ unwlwg
nG$niinh wwhht, wnwehlyw 12 wuhultiph pupwgend (12-wdujw EAD) Ywd Jwnlh gnpdnnnipiwl
wuJpnng dwdybinnd (wupnng dwdytnnud hwadwpyywd EAD):

Uwwquwjwdtin wnbnbhuwinynipjwl oqunwgnpéncd

HYwaquwytpwnieiniup ogunwgnnanid £ wwwguwjwdtin mbntlwundnipiniup W ulaplwlwl
Gwliwnidhg htinnn gnpdheh wwipungwjhu nhubh Lpwbwlwih wéeh guwhwndwl, W UNY-h swihdwl
dwdwliwly:

HYwaquwytpwnip)niup pwgwhwjink| W thwunwrenrwynpb] £ wywpunpwihl nhulih W wnpun$tih gond
wwnwpwjhl Ynpniunltinh hhduwlwl gnpdnUltipp * ogunwgnpdtiiny wywwndwlwl indjwubph
dGpinwdnieyniup, guwhwint E dwypnintnbuwlywl thnihnfuwlwlltph wanbgnipiniip 3-h W
JEpwywlugudwl npnypwswithtiph dpw: Uwlpninbnbuwlwl thnthnfuwlwlp, npp Uspgpuygyws En
JEnnudnipywl Ubg, 3LU-h weh hpwywl nbdwl E:

Unnple wnyntuwynud UWwnpwanywd U inbinbuwlwl ugblwpltpnud Upwnywd hhdbwlwlt dwynn-
nunbuwlwl gnigwlhpubipp, npnlg oguwagnpdyb| BU 2021 . nkywnbdptnh 31-h npnupjwdp 2022-
hg 2026 rere. hwdwn:
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«$hLEU» nLtuhytpuw| Junpyuwjht Yugdwybpwnipnil thwy pwdlbnhpwywl puybpnieincu

Shuwbuwywl hwadbnynipyniuubphlu Yhg dwlinpwgpnipiniitibn
2021 2. nkywntdpbph 31-hu wjwpnywd tnwpydw hwdwnp

(hwquip 33 npwidny, btk wy pwl Upydwd sE)

2022p. 2023p. 2024p. 2025p.  2026p.

LU wuywlwlwl wéh gnigwlhy, % Shubwlwl

10.5% 9.1% 8.52% 8.26% 8.18%

Swéwhinpnubnhl inpywé Juwnlbnh npwwlwl JGnincdnipincl

Uunnple wnynruwyned wpunwgnywd £ hwewhinpnubphl wnpdwd Juwnlbph npwwywu
ybpinwoniegniup 2021 ra. nkywnbdptiph 31-h npnpjwdp’

HQwnplwiht wynpund by Pny 1l dny 2 dny 3 ClnwdJtup
Swilwhiwnl hupdblznuwhl wpdbe
Cupwghly 14,981,927 740,935 885,327 16,608,189
1-30 op dwdybwnwlg - 279,588 75,784 355,372
31-60 on dwdlybwnwlg - 110,788 68,706 179,494
61-90 op dwdlbunwlg - 60,625 16,003 76,628
90 ophg wybi| dwuUltnwlg - - 5,898,308 5,898,308
14,981,927 1,191,936 6,944,128 23,117,991
UliLlywiynn wwpunpughl Gnpniunlibn (284,629) (150,464) (4,435,174) (4,870,267)
Cunwutlp Jupyuyhl wnpun$by 14,697,298 1,041,472 2,508,954 18,247,724
Uunnple wnynruwynd wpunwgnywd £ hwwpunpnutpht tinpdwd Jupytph nnwywywu
JEnnwdnipiniup 2020 . nbyntdptph 31-h npnpjwdp’
dwphuwjht ynpindby ®ny 1 ®nyy 2 ®ny 3 CunwdJtlp
Swdwhiwnl hwpdblznughl wndbe
Curwghl 14,291,911 1,617,785 401,750 16,311,446
1-30 op dwulbunwilig 9,788 1,146,962 67,031 1,223,781
31-60 op dwiykiinwlig . 459,574 89,774 549,348
61-90 op dwUlbinwlg . 734,662 111,006 845,668
90 onphg wyk) dwUybwnwlg - - 5,368,558 5,368,558
14,301,699 3,958,983 6,038,119 24,298,801
ULUljwiynn wwpinpuyhl Ynpniunlbip (363,635) (765,031) (3,359,903) (4,488,569)
Cunwutlp Jwplwjhl wnpindby 13,938,064 3,193,952 2,678,216 19,810,232

SGwnlyw wnyniuwlp gnyg £ wniwihu 2020p. nbyntdptph 31-h W 2021, nkywunbdptph 31-h

nnntRjwdp thnetiph dhole upltiph hwdwhiwnl hwayblznwiht wpdtgutnh thnpuwlugnedubipp®

wpunwhwjndwd hwaqwp 33 nhwdny .
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«dPLEU» nibhybpuwl yupywjhu ugdwlybpwnipiniu thwly pwdbbwnhpwlwl puyspneencu

Shuwluwywl hwybwnynipiniulbphu Yhg dSwunpwapnienitulbp

2021 . nbYwnbdptph 31-phU wjwpunywd nmwpdw hwdwp

(hwqup 33 npwdny, Gk wy pwl Uaygwéd sE)

onul ®nip 2 ®ny 3
Udpnng Udpnng
12-widuyw dwdybunncd dwdlybunnud
umny umy umny CunwJtlp
Jwéwhnpnutphu npduwd Jupykp'
wuUnpinhqugywd wpdbigny
Swdwhiwnl hw2yblznwhu wpdbe
2020p2. hniudwph 1-h npnuejwdp 22,306,800 962,131 2,991,471 26,260,402
®nihnhunupyniulbp hwdwhiwnb hwadbyznuwghl
wndbgnwd
- Uugnud thnwy 1-hg thiny 2 (12,864,445) 12,864,445 - -
- Ulignwd thney 2-hg thny 1 4,484,393 (4,484,393) - #
- Uugnud thniy 2-hg thny 3 - (4,055,158) 4,055,158 -
- Ulugnwd thne) 3-hg thny 2 - 52,154 (52,154) -
- Ulgnwd thne 1-hg thny 3 (53,486) - 53,486 -
Lnp $huwluwlwl gnpohelbn, unbnddws Ywd qudws 16,533,357 - - 16,533,357
Uwiyn gnudwph Jwpnud (13,481,792) (378,307) (306,383) (14,166,482)
Snlynulibph hwadbkgndwl thnthnhunienu 593,608 50,368 503,509 1,147,485
Shuwluwlwl gnpohglubph wwjdwlwgpuwjhl
nnwdwlwu hnupbph thnthnfunyzindu 82,642 (8,161) (2,794) 71,687
Uwwwbwsnud dwdwlwwpewlh pupwgenud (3,740,132) (1,371,486) (203,820) (5,315,438)
Ancpugpnudubp - - (1,175,981) {1,175,981)'
Upwnwnpdnyph tnwppbpnueindilitp 440,754 327,390 175,627 943,771
Qwdwhuwnl hw)yElnwhu wpdbe
2020p. nkYywnbdptph 31-h npnupjudp 14,301,699 3,958,983 6,038,119 24,298,801
®nihnhuncyniilbp hwdwhiwnb hwayblznuwghu
wndtignud
- Uugnwd thney 1-hg thny 2 (2,396,518) 2,396,518 - -
- UlgnLy thnuy 2-hg thny 1 1,401,331 (1,401,331) - -
- UlgnLy thnuy 2-hg thny 3 z (3,218,463) 3,218,463 -
- Wignwd thny 3-hg thny 2 - 221,315 (221,315) -
- UlgnLy thnuy 1-hg thny 3 (33,669) : 33,669 5
Lnn $hbwluwlwl gnpshplbp, unbnddws Yud gudwd 14,872,006 14,872,006
Uwijn gnudwnph Jwpnd (10,973,001) (1,348,658) (757,107) (13,078,766)
Snynuutiph hw2dbgnuwl thnthnfunugndu 279,265 (264,980) 951,096 965,381
Shuwluwlwl gnpohelbph wwdwlwgpuwyhl
npwldwlwl hnupbph thnthnfunyezindu 167 (2,487) (7,402) (9,722)
Uwwwlwsnud dwdwlwwapowlh pupwgenud (2,090,416) 963,512 (469,272) (1,596,176)
AnLpugpnudubin A = (1,556,907) (1,556,907)
Upwnwndnyeh wwnppbpnuejndilibp (378,937) (112,473) (285,216) (776,626)
Swdwhuwnl hwayblpnuwhu wpdte
2021. nkhwnbpbnh 31-h npnueppwudp 14,981,927 1,191,936 6,944,128 23,117,991
UnpnLunlbph qényd wwhniun
2021p. nblnkpbnh 31-h npnupjwdp (284,629) (150,464) (4,435,174) (4,870,267)

3Ewnlyw) wynwuwlp gnyg £ wnwhu 2020p. nbhnbdptph 31-h W 2021, nkywnbdpbph 31-h
nnniRjwdp thnetiph dhole wytywiynn wwnwnpwjhl Ynpunh Juipytiph wwhnwunltiph
thnfuwlgnedlubipp” wpnwhwjnydws hwaquwnp 33 npwdny:
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«dhLLU» nibhytpuw| yupywihu yuquwlbpwnuenit thwy pwdubinhpwlwl plytpnueniu

Shuwluwlwl hwzybnynipinilibiphl Yhg dwunpwannienillbp
2021 . nbyunbkdpbiph 31-ht wjwpunydwd nwpduw hwdwn
(hwquip 33 npwdny, Grab wy pwl Upywé sk)

Ony 1 dnyy 2 ®ny 3
Udpnng Udpnng
12-wdujw dwdybuninud dwdybunnud
uny umny umny ClunwdJtup
Ynpniunlbph qdnyd wwhnwwn- hwéwhunpnubph tpdws
Yupytp wdnpunhqugywd wndteny
Unpneuntph gdny wwhnwuwn 2020, hntujwnh 1-h
npnipjwdp 282,736 157,910 1,897,841 2,338,487
®nithnpunienlulibn Ynpnwwnlbph gony wwhnwunh
gndwnlubpnud
- Ulugnud thnyy 1-hg thny 2 (335,573) 335,573 - -
- Ulgnwd thny 2-hg thny 1 518,432 (518,432) - -
- Uugnwd thnyy 2-hg thny 3 - (1,532,827) 1,532,827 -
- Ulignud thny 3-hg thny 2 - 29,710 (29,710) -
- Uugned thney 1-hg thny 3 (4,996) - 4,996 -
Unp $huwlbuwlwl gnpdhglbn, unbndws Ywd gudwd 494,327 - - 494,327
®nthnhunejnilltn PD/LGD/EAD-nw W $huwliuwlwl
gnphph wwjdwlwgnwihl npwdwlywl hnugtph
thnthnfuniz)niu (61,596) 2,328,015 1,187,827 3,454,246
Uwwbwbwynud dwdwlwlwpewlh pUpwgpnud (535,864) (77,398) (163,333) (776,595)
Ancpugnnudukn - - (1,175,981) (1,175,981)
Upwnwpdnipwihl tiwppbpnuegnlulbph 6,169 42,480 105,436 154,085
Unpnrunubph gbny wwhnwuwn
2020p. nkywnbdptnh 31-h npnLpjwdp 363,635 765,031 3,359,903 4,488,569
®nthntunupyndulibp Ynpnwunubiph gbny wwhnwunh
gnedwpubpnud
- Wugned thnuy 1-hg thngy 2 (77,533) 77,533
- Uugnud thnyy 2-hg thny 1 444,193 (444,193) -
- Uugnud thny 2-hg thny 3 - (1,010,352) 1,010,352 -
- Uugnud thney 3-hg thny 2 - 131,322 (131,322) -
- Ulugnud thney 1-hg thny 3 (492) - 492 -
Lnn $hbwliuwlwl gnpdhputp, unbnowd ywd gulwd 846,249 846,249
®nthnhunueniiibp PD/LGD/EAD-nud L $huwliuwlwl
anpdheh wwjdwbwagpwhu npudwywl hnugbnh
thnthnpuntzyncu (1,117,849) 690,071 1,940,142 1,512,364
Uywbwlwsnud dwdwlwlw2pewlh plpwgend (165,545) (45,130) (30,051) (240,726)
Ancpugpnidutp - (1,556,907) (1,556,907)
Upwnwnpdnipwjhl tnwppbpnupggndulip (8,029) (13,818) (157,435) (179,282)
UMYy 2021p. nkywnkdpbph 31-h npnipjwdp 284,629 150,464 4,435,174 4,870,267

2021 W 2020fe. nkywnbuptnh 31-hU wjwnpundwd tnwphlbinh pupwgenud Ywqdwybpwnipinilp
thnihntubi E hw6whunprutiph npn Jwnytinh gony npwdwlwl dhengltiph wwjdwliwgnpuyhl
hnuptinp: Pninp winwhuh unytipp thnfuwlgyb) BU wnbdwgl 2-pn tng hbwpwdnp Ynpncunlbph
wwhnruwnnd, npp quwhwwnynid £ wlyulywiynn wwnuewht uwubtphlu hwywuwn swthny:

Swnyw pupwgpnud thnthnfuywd Junytinh ntwend wdnpinhqugywd wndtep Juwnyh
thnthnhunieyntlhg widhpwwbiu wnwe W thnihnhuniejwl wpryniugnud wnwowgwd 2whnyrpnid Yud
Uwunwd Uepyujwgywd £ utnnpll
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«ShLLU» ntbhybpuw JuwpYuwjhu uaquwlbpwynipgntu thwy pwdubnhpwywl puytpnupgniu

$Shuwbuwlywl hwaytwndnipjnibubphu Yhg dwunpwgnpnuegniultn
2021 p. nkywnbkdptph 31-hu wjwpunjwds rnwpdw hwdwnp
(hwquwp 33 npwdnd, bk wy pwl Updwé k)

2021p. 2020p.
Udnpuinhqugdwd wndtigp dhls thndhnfunieniup 883,712 12,342,547
UndbgpyJwl wywhnwuwn (315,812) (2,014,439)
2nun thnthnfunczjwl Ynpnouwn (15,692) (155,631)
Rwtwhunpnutphu mnwdt.ur;_m[wb qnuwn Juipybp 552,208 10,172,477

2021z, nbkywnbdptph 31-h npnupjwdp swl Jwplytn, npnug bwhuyhunwd thnthnhudb) BU, Gpp nhwle
agwnudned Eht 2/3 thnynwd, npnug wjdd nwuwlwpgynwd U npwGu 1 thnwy:

JdbEpwlwydwéd Jupybp b ubppowydwnplbp

dwpltipp W jwuhiwdéwnlbnp, punhwunuy wndwdp, dGpwlwdned BU hwéwhunpnutnh htin
swnnibwlywywl thnpuhwpwpbpnipnibubnh 2pewbiwlubpned, Yud Juwplwnnih npngejwl
wlpwpbUwwuwn thnthnpunuejwl wpryndugned: Yepghuh nbwenid yapwlwyndp Yupnn B hwlgbgut)
dwpdwl dwdybnh fuwd dwpdwl dwdwlwlwgnygh Bpiupwaguwl, hwdwdwju nph,
YwaUwybpwnueinll hpwwbu wlpwnpblwwuwn yhéwynwd gunuynn yupywnniubpht wnwownynud
E qtinswhU tnnynuwnpnygelbn: Unpnyncugnud” indjwp wynhyp wpniiwyned £ duw) dwdybnwlg W
wlhwwwwbu wpdtgpyywd, pun npned” tinynuh W dwjp gnudwph éwnnedp poysh nwihu
YEpwywuqutp wynhyh uygpbwywl hwpythznwiht wndtigp: W nbwetnnud epwlwjnidp
yhwlgbguh Unp wwydwluwagph unnpwgnpdwl, npl, puwn Enceqwl, Ynhndh npwbu unp Juny:

Jwwhunpnutph npdwd yepwywidwds Jupybph hwayblznwiht wpdtep 4,145,465 hwquwn 33 npwd
£ 2021 ntUnbUupbph 31-h npnuejwdp (2020r. nGUwnbdptnh 31-h npnuywdp’ 4,156,230 hwqup 33
nnwd):

Uhypn$hbwluwynpdwl ninpuinp punhwlnip wndwdp hwydwd Ewywpupwihl nhulyh’
hwwhinpnubphu tpwdwnnynn ywpytnph dhengny: buy Upwptpnud £ hwewhunpnutphl tnpndwd
Jwpybnphl, wyu nhuyp YEunpnuwgwd £ 3wjwunwuh Iwupwwbnnigniunwd: Wu Unbhwinnphlgh £
Eurprwnyynid yuwlnuwydnpwwbiu® Junpyuwiht uwhdwuwswihbph W Jupynibwyneywl yenpwpbinjug
YwgUwybpwnuejwl nhuyh yunwywpdwl punwewlywlnczjwdp uwhdwbdwd nuntUuh2tnh
wwhuwwunwlu wwwhnyGine hwdwn:

Upwnwhw2yblzrwjhl rhuly. Ywgdwlbpwnientup wpnwhwoyblzrwihu nhuytph hwdwp Yhpwnnod
E nhultph Yunwywnpdwl Unyl pwnwewywlnieinctup, npp Yhpwndnwd EUuwle hwpytlnwihl
nhulibph wwpwgw)nLd;

Whiwphwgpwlwl YEuunpnuwgnud, YwqUwlbpwniejwl wynhyubph L ywpunwydnpnepinduubph
w2huwnphwapwywl YEuinpnbwgnudp 2021, nkynbuptnh 31-h npnuejwidp UepYwjwgywd £ unnpll’

Swjwunwbh S3ay
Jwlpwwbwnuyzinds Gplypubp ujL ClunwdJtlup

Ny wowlgwi $huwlbuwywl whnhyubp

Twdwlwl Jhenglbp L npwlg hwdwnpdbelbn 1,549,987 - - 1,549,987
Swtwhinpnlbphlu tipdwd Juinpybn 18,247,724 - - 18,247,724
Uy $huwlivwwl whnmhdubn 18,342 - - 18,342
Ny wdwlgjwi $hiwbiuwlwl whnhyutp 19,816,053 - - 19,816,053
Ny wowlgjw] $huwbuwlwl ywpwwynpnuzjndiubp

Uy thnhuwnnt dhgnglbip 4,194,344 6,241,102 - 10,435,446
RFanupyduwd wwpunpw)ht wndbpnrbn 3,540,061 - - 3,540,061
Jdwpadwwniejwl gind wywpunwynpnundu 500,013 - - 500,013
W $htwluwywl wywpunwdnpnepynduubp 77,542 960 - 78,502
Cunwdtlup ny wdwlgyw $hbwbuwlwl

wwpuwynpnipyniilbp 8,311,960 6,242,062 - 14,554,022
Ny wdwligjuwy $huwbivwlwl gnpdhelbph gnun nhpep 11,504,093  (6,242,062) - 5,262,031
2nLwin nhpe 11,504,093  (6,242,062) - 5,262,031
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«dhPLLU» nluhytpuwl Jwpluwjhl ugdwybpwnipntt thwl pwdubnhpuwlwl puybpniencu

$Shuwbuwywl hwydbnynipiniulbphl Yhg dwlinpwgpnipniitibp
2021 . nbywnbdpbph 31-hu wdwpunywd nwnpdw hwdwn
(hwquwn 33 npwdny, Gt wy pwl Updwé sk)

bwaquwytpwnijwl wynhyubph b wwpnwynpnipiniuUtnh whuwphwgpulwl YEbnpnbwgnwdp
2020re. nbywnbdpbph 31-h npnipjwdp UepYwjwgywd E unnple

Swjwuwnwlh S324
Jwlbpwybwnyentt Bpyplubp uj Clunwdtup

Ny wdwlgyw $htwbuwlwl wyinhyubn

Twdwlwl dhenglbin W npwlg hwdwpdteubn 724,687 - - 724,687
Swdwhunpnubphu npdws unpytnp 19,810,232 - - 19,810,232
UL $hbwbuwywl wynhyutn 18,010 - - 18,010
Ny wdwlgjw| $hbwbuwlwl wynhyubp 20,552,929 - - 20,552,929
Ny wdwlgjw| $huwlbuwlwl ywpwnwynpnipnilubp

Uj| thnhuwnne Jhgnglbip 2,360,552 7,121,993 79,811 9,562,356
fnnunplywd wwnunewhlt wpdbpnrebn 5,030,607 - - 5,030,607
Hdwpawlwinupjwl gond wwpunwynpnepgndu 510,764 - - 510,764
Uj1 $huwlbuwlwl ywpunwdnpnuegnillbnp 281,086 11,303 - 292,389
Cunwdtlp ny wiwligjw) $huwlivwljwl

wwpwnwynpnipjnlilbp 8,183,009 7,133,296 79,811 15,396,116
Ny wowlgyw) $huwbuwlwl gnpdhelitinh qnun nhpep 12,369,920 (7,133,296) (79,811) 5,156,813
2nun nhpp 12,369,920 (7,133,296) (79,811) 5,156,813

YwaUwybpwnirnup hpwlwlwglunwd £ pwquwphy anpdwpeltp, nnntn gnpdpuytnutpp
Junlwlwd stU uvhowagwjhl yupluwlpwiht gnpswlwinieniiltph Ynnuhg:
Ywadwlbpwniegniup vwlb Eubpehl dnnGutn, npnlg oy U twhu Upwl npnatinc
gnpdplytnutinh JwplwUhaUtinp, npnug hwdwnpbih B dhgwagwiht yupywlhauwhl
gnpowlwinipnuubph JunlwUuhoubph htw:

Ppwgybihniejwl nhuy

hPpwgybihniejwl nhulyh Ywnwywpnudp. hpwgybihnuejwl nhulyp yepwptpnud £ pwdwpwn
Uhengubinh wnwynipywlp’ pwdwnpuwntint thnfuwnne dhenglutinh W wy $huwbivwwl
hwugbwnnipjntuubph hEwnybpwnwpap Upywsd $huwluwlwl gnpdhelbph dwpdwl dwdybunhu:

YwadwyEpwnirjwl dninkgnwp hpwgybihnuzywl unwdwpdwl ubnphU Guywlnwd EUpwlncd,
npwkugh hbwpwdnphbu wwwhnydh pwdwpun hpwgybihnipinu wwpunwydnpnieintlubph dwnpdwl
hwdwnp, et purprwghl, W b uppbuw)hu hpwyhtwyubpnud, wnwlg Ywquwybpwnipywu Juplywuh2hu
wlpunnitih Juwu hwuglbine Yud Ynpniunbbp wnwewglbine:

UNYY-u dbpwhuynud £ wyu inbuwlyh nhulybpp dwdlybunwjunieywl Jepinwnwejwl dhongny’ npnabiing
Ywagdwybpwnipjwl nwqdwywpniegniup hwenpn $huwlivwwl dwudwlwlwoapowlh hwdwn:
Ppwgytlhnijwl nhubh yunwdwnpdwl hwdwp Ywgdwlbpwnipntup yuwnwpnod £ hp
hwéwhinpnubph gnpdwnUnenillltph gony wyulyuwdnn npudwlywl hnupbnh wdtlonjw
UnuhwnnphUg, npp wywnhyubph/wywpunwynpnipiniiltnh junwdwpdwl gnpdplpwgh Jwu £
Yuwaunwd: Cupwghy hpwgybihnipintup Yuwnwdwnpynud £ SwbidwwbnwpwUh Ynndhg, nd
Ywnwywnnwd £ uptwdwdlybn hpwgybih Uhengubipp, npp hhduwlwunwd punlugwd £
Ywnptwdwdlytn wjwlunlbinhg purprwghy hpwgybihnipwl wewlygdwl W npwdwlywl hnugtiph
owunhdwjwgdwl Lwywwnwyny:

Ppwgythnijwl W vninynuwjhU nhuyh depinwncpndup Uenyuwywgywd £ hGnlyw) wnynwuwyned:
Uwnnpl bbpYuwjwgywdp hhdugwd £ Ywquwybinunizjwl Uepunud hhdbwwl nEywdwnp
wldlbwlwauh tnpwdwnpwsd nbntywndnipjwl ypuw:
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«SPLLU» ntuhybpuw yuwplwyhu ugdwlybpwniendu thwy pwduGumhpwlwl puytpneeyncu

$Shuwluwlwl hw2ybnynipjnilubphu Yhg swunpwgnnienilubp
2021 p. nEyunbdpbph 31-pu wjwpunywd rmwpduw hwdwp
(hwquin 33 npwdny, Gt wy pwl Upywé sk)

Suwpybinnt wduwpyh npncpjwdp 2,563,885 hwauwn 33 nnwdh swithny wwpunwqwlg thnfuwnnt
Uhengubph gqdny YwaquwlEpwnipiniup 2021 pywywuh nkhnbdptiph 31-h npnuejwdp unwgti £
Jwpywwnniubph Ynnuhg yéwpdwl wqwwnnwdutn, W wjn thnhuwnnie)niilnp dwpybine Gu
wwydwlwanwihl wuwydwlUbphu hwdwwwnwupiwl:
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«dhLEU» ntlhybpuw Juwpyuwyhu uquwlbpwnip)niu thwl pwdlubnhpwlwl puytpncpincu

Shuwlbuwlwl hwybinynipnilubphu Yhg swlnpwapnupiniblbn
2021 . ntlyuinbdpbph 31-hu wjwpuywd tnwpyw hwdwp
(hwquip 33 npwdny, Gt wy pwl Updwé sk)

UnLiwlwjhu hpwgybihnipjwl nwpptpnipgniu. yepp Uepjuywgdwd wnniuwyp Uspyuwjwguncd £
YwgUwybpwnirjwl ny wowugjw $huwluwywl wynhyubph L wwpunwdnpnignilbubph dwpdwl
dwuybwnubnh ybpinwonceyniup’ pun wwjdwbwagnpny bwhiwwnmbudws dwpdwl dwdybnubnh: Ybpp
L2dwd gnudwpubnp thnthnpuwwl ninynuwnpnyeny gnpshplbph hwdwn' $huwbuwywu
wywhyutiph W ywpuwynpnipjniiutph gony, Gupwlw U thnthnpudwl, Grb thnthnfuwywl
wnnynuwnnnygubinnud thnthnfuninlllbinp tnwpptipdtl hwaybnn dwdwlwlw2ngwlh yepgnud
nnndwd innynuwnpnyeubph quwhwwnwlywlutphg: Undbgpyyws wynhyubpp Uepywywgywd Gu
hwaytlznwiht wndtgubpny’ hwlwd wpdtgnydwl gdny dwuhwlnwdp W hhdudwd GU npwdwywl
Uhgngltinh UGphnugh wluywdnn dwdybunlbnh ypw:

Uwnnple ppdwt wnyneuwlubpnud Jwlpwdwul UEpluwywglwd B Ywadwlbpwnipywl Juwgwd
wwjdwbwgpwihl dwpdwl dwdybunp' ny wdwlgjw $hbwbivwlwl wwpunwdnpnipgniiubph hwdwp
hwdwawjubgwd Jwpdwl dwdybunubpny: Unynruwlubpp Yuadyb) Bu $huwluwlyuwl
wwnuwdnpniniultph sgbinsdwd Ywlhuhy npwdwlwl hnuptnh hhdwl ypw'® Glubing
wwjJwlwgpuwiht dwpdwl huwpwynp wdtbwywn dwdybunh hhdwl ypw: 2h wyblugdned, np
uinnple pbipdwd wnnuwynud Uepwnywd npuwdwlwl hnuptpp Ywpnn Bu inbnh nluGuw gqwithnpBl
wybih Jwn, Ywd qgwihnpBlu nnwppbp pwlwynigywdp: Unnuwyubpp Uepwnnud Bu hluswbu
wnynuwjhl, wjilwbu £ Juyn gnedwpubph gond npuwdwlwl hnugbin: Wu nbwencd, Gnp tinynuwghl
hnupbpp tnwwnwuynn npnyepwswithny B, sqtnswd gnidwpp unwgynid £ innynuwnnpnyeh Ynptphg'
hwpybwnne dwdwlwlwzpewth yGpeh npnupjwdp:
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«SPLEU» ntuhybpuwi Juplwihu Yugqdwlybpwnpgniu thwl pwdlbwnhpwlwl puytpnie)nll

Shuwbuwlwl hwaybnygninlilbpht Yhg dwunpwagnnipjnllltp
2021 . nkyuntuptnh 31-hU wjwpunydwd nwpw hwdwnp
(hwquin 33 npuidny, bl wy pwl Wpywé sk)

GnLjuwjwlwl nhuy

SnLywywlwl nhull wib nhulu E, np Ywquwlbpwnugjwl 2whnyprlutinp Ywd juwhwwip jwd hp
gnpaniLubniewl bwwwnwlubpht hwulbine yupnnnieyniup Yywnpwpwbiwl 2nLyuwjwlwl
nnynuwnpnypltipnud W qubpnud thnthnfunignilltinh Ywd npwilg wliuyniuneijwl wwndwnny:
SnLwjwlwl rhubl pungnyncd £ winynuwnpnyeh W wpdnipwihl nhulitpp: ®nthnfunteniiltbn
itinh »6U nLlUbgl Ywauwytpwnipywl nhulytnh guwhwwndwl UninbgnLdubpnud Ywd nhuyh
wuwhbwunwd, hugwtu Lwle nhuybph yuwnwlwpdwl W swihdwl depnnubpnd:

Snynuwnpnyeh rhuy. Ywqlwlbpwnipywl npwdwlywl hnuptiph tinynuwnpnygh nhulyp wjl nhulu
E, np $htwbiuwywl whnhyh wwwgw npudwlwl hnugtnn Guwnwlybl 2ntuynud wnlw
wnnynuwnpnyplbiph thnthnfunigniiltph wprynidugned, W hpwlwlt windtgh winynuwnnnugh nhulu
wjl nhulu E, np $huwluwlywl gnpdheh wpdtep Yunwwnwlgh 2ncuynud gbpwlannn
nnynuwnpnypltipnid inkinh nlugnn thnthnpunipgnililph wpryniupnud” windtgh Ywd wwwaw
nnwdwywl hnugtph nwwnwldwl wpnyncupned:

Sniynuwnpnyeh qguniuncpynil, Ywquwybpwnipintup junwdwnpnud £ hpwljwl wpdteny
nnynuwnnnuyeh nhulp” ywppbpwpwn quwhwntinyd wnintughw| Ynpneunlbnp, npnbe Yupnn Bu
wnwowlw| 2ntjwjwlywl wwjdwllubnh wlpwpbUwwuwn thnthnfunceyntibtinhg: Ywquwytpwnopjwl
nEywywnnieintup hpwywlwglnwd £ Ywquwytpwniejwl plrpwghly $huwliuwywl
gnponLubniejwl Unbhinnphlg, guwhwunnd b Ywgdwlybpwnizgwl tinynuwnpnuyeh hpwlwl
wndtph thnthnhunueinlllbph qqwjniunuegniup W npw wanbgnipniul Ywquwlbpwnizjwl
2whnirwpBnnLpjwl Ypw:

2quiniuntjwl Ybpnwdnipgnililtnl hpwlwlwgyb) BU' hhde punniuting hwadtunne
dwdwlwyw2newuh YEnpgh npnipjwdp innynuwnnnygh nhulhlu Gupwywl ny wdwlgjw] anpdhelbnh
dbwgnpnubpp:

Lhnwgnn innynuwnnpnyend wywpuwynpnipynillbph hwdwp yGpinwsnieiniulbpp Yunwpyb BU°
GUrpwnntiny, np hwaytnne dwdwlwwzpowlh Ybpeh npnejwdp sdwpdwd wywnunwdnpnuzjwl
gnidwnl wynwhuht £ Gnbk wdpnne tniwnyw pupwgenid: Ipdlwlwl nbhwdwn wuabwlwaqdhl
wnnlnuwnnnygh nhulh thnthnhuntywl yepwpbnjw Ubpehu hwaybndnienilltp Uepyuwjwglbhu
ogunwagnndyntd £ 200 pwghuwjhl Yeinnyg wéh Yud bjwaqUuwl Eupwnpnyniup, W ubpfuwyjwglnwd £
nhwywpniejwl guwhwwwlwlp' ninynuwnpnygh gony huwpwynp thnthnfuncpgniitinh
Ubpwptnjwi:

Eret tnnynuwnnnupUtipp (hubhu 200 pwghuwihU Yawnny wybh pwnanp Ywd gwdn, W pninp duwgwd
thnihnpuwlwlutipp (hubhu hwunwwnnu, www Ywadwlbpwnipjwl Ghwdnunp 2021p. nbyuntdptph
31-hu wdwpuywd tnwpdw hwdwp Yubbp/Yugwabp 21,307 hwqwn 33 npudh swithny (20207e.
ntlywnbupbph 31-hU wjwpunywd nwpyw hwdwn yustn/Yuwabn 26,004 hwaqwn 33 npwdh swithnd):

Upwnwpdnyph nhuly. wpunwndnyreh nhulyp uwhdwuynwd £ npuybu $huwbuwlywl gnpdhgh wpdteh
nwwnwunwdb wpwnwndnyeh thnfuwndtigh thnthnhunuejnlilbph hbnlewtend: Ywadwlybpwnipywl
$huwliuwlwl yhbwyp W npuwdwywl hnupbinp tupwlyw BU gtiph2hunn wnunwndnyreh thnfuwndtigh
tnwwnwuntdubiph wgnbgnipjwl nhuypu:

UNYY-b Jpwhuynwd £ wpwnwndnyreh nhulyp’ juwnwdwpbind wipdniupwhlu pwg nhpgl UWUL nnjwnh
Lywwndwdp 33 nhwidh wpdtgnyuwl W wjp Jwypninbnbuwlywl gnigwthubnh guwhwunnwdubph
hhdwl Upw, husp Ywquwybpwnipjwlp hbwpwdnpniegnit £ unwihu UWjwquanyuh hwuglby
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«dhLEU» ntuhytpuw upywjht Yuquwybpwnipini thwy pwdlbinhpwlwl puykpnieincu

ShUwluwlwl hwaybkwnynieyniilbphu Yhg dwlnpwagnpnipinliltp
2021 p. nkyunbtuptph 31-hU wdwpunydws nwpyw hwdwp
(hwqun 33 npwdny, bRt wy pwl UpYwé sk)

Juwultpl wagwjht wndnyreh Uwndwdp thnfuwndtiph qguih nwwnwlinudubphg: Guilidwuwbinl
hpwlwlwglnw £ Ywadwltpwniejwl wpdnupuwihl pwg nhpeh wdtlonjw Unuhwinphlg:
Unwwinpdnyreh thnhuwndtiph qony nhulyh wantignieyniip Ywauwlbpwniejwl dnw 2021p.
ntYwntdptinh 31-h npnipjwidp Ubphuywglwd £ unnple pbindws wnynLuwynud®

33 npwd UuL nnjwn Wi CunwdJblp
Ny wdwlgyw $huwbuwlwl whnhubnp
Inwdwlywl dhenglbp W npwlg
hwdwpdbgltip 269,813 1,236,240 43,934 1,549,987
Rwwhunpnubphl wpdws upltp 12,893,600 5,354,124 " 18,247,724
Ut $hbwluwlwl winhdubn 18,115 i 227 18,342
Cunwdtlp ny wdwlgjw| $huwbuwlwl
wlwnhyukp 13,181,528 6,590,364 44,161 19,816,053
Ny wdwlugjw| $huwbivwluwl
wwpuwynpnipnililbn
®nhuwnnt Jhengubin 4,367,275 6,068,171 - 10,435,446
UL $huwluwwl wwpuwynpnienlilbp 76,474 2,002 26 78,502
—Bnnupyywd ywpwnpwiht wnpdtpnetn 2,559,806 980,255 - 3,540,061
Jwpdwlwiniejwl gony wwpunwynpnuzniu 500,013 - 500,013
CunwJtlp ny wiwlgjw) $huwluwlwl
wuwpuwynpnepyniilbp 7,503,568 7,050,428 26 14,554,022
3wzdblznw)hb pwg nhpe 5,677,960 (460,064) 44,135 5,262,031
Ubwlgjw $huwlbuwlwl gnpdheltp
Jwdwhuwnl’ wpnwpdnyrh udnthbp {958,395) 960,280 - 1,885
Pwg nhpg 4,719,565 500,216 44,135 5,263,916

Upwwindnyreh thnhuwndtigh gdny nhubh wanbignieintup Ywadwlbpunzwl dpw 2020p.
ntYywntdptinh 31-h npnujwdp UspYuwywglwd £ unnple pbndwd wgnuuwynod®

332 npwd UUL nnpwp un Clunwdtlp
Ny wdwlgjw $hbwbivwlwl wynhJubp
Twdwlywl dhonglbp W nphuwlg
hwdwpdtgutn 409,351 278,283 37,053 724,687
JwowhunpnubphU nipdwd Juwnpytnp 11,024,356 8,785,876 - 19,810,232
U $hbwlivwwl whnhJubip 18,010 - - 18,010
CunwuJtlp ny wdwlgjw) $hlwlbiuwljul
wlwnhyubp 11,451,717 9,064,159 37,053 20,552,929
Ny wdwlgjw| $huwbiuwlwl
wuwpunwynpnipjnlbltp
®ntuwnnc dhenglbp 2,314,587 7,247,769 - 9,562,356
Ut $huwluwlwl wywpwnwdnpnuegnlilbn 155,449 136,940 - 292,389
frnnupywd wwpnpw)hu wpdtrnetn 3,964,107 1,066,500 - 5,030,607
dwnpadwwnwl gony wwpnwynpnizinlu 510,764 - 510,764
CunwuJblp ny wdwligjw) $hlwluwlyuwl
wuwpunwynpnipynciibn 6,944,907 8,451,209 . 15,396,116
Jwiybyznwyhl pwg nhpe 4,506,810 612,950 37,053 5,156,813
Udwlgjw) $huwlivwlywl gnpdhglbp
Jwdwhiwnl’ wpnwpdnyph udnhbp 522,742 (522,590) - 152
Pwg nhpp 5,029,552 90,360 37,053 5,156,965
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«$hLEU» nilhytpuw| yunpyuwjht ugdwybpwnipinit thwy pwdbbnhpwlywl pulybpnipincu

Shuwlbuwywl hwzybnynipiniuubphu Yhg Swlinpwannieincitbn
2021 . ntyunbuptph 31-hu wjwpuywd nwpyw hwdwnp
(hwqup 33 npwidny, bt wy pwl Upywd sE)

Upuwndnyph nhulyh qquyniunip)nil. Unnple pEpdwis wyniuwyp Uepywywglinud E
Ywaquwlbpwnipywl qquynitunteiniup 33 npwd/ UUL nnpwin thnhuwpdbph 20% wéh Yud Udwquwl
hwunbiw: SYjw 20%-U hntuhg UEpYuwywglnud £ wjl qguynilwlnijwl tinlnup, npl ogunwgnpdynid
£ wpwnwndnirwiht nhulh Yepwpbnw hhdbwlwl nElwdwp wladbwlwaqdhl Upghl
hwpytndniejniulbp Uepyuwjwglbithu W hpEuhg Ukpywjwglinud £ wpunwndnyreh thnhuwndbgh
nnewdnnptl huwnpwynp thnthnpunteintlii pun nEYwdwpniejwl quwhwinwlwlh: 2qujniuncywl
Jbipinwanieyniup Uspwnned £ Uhwjt wpnwpdnyeny wpnwhwjndwsd duwgnpnutpp W 62gnnnud £
npwlg thnpuwnynup dwdwlwywnpewlh dbpeh npniejwdp’ wpunwpdnyreh thnpuwndtbelbph 20%
thnthnpunijwl inbuwulynuhg: 2quwjniuncpiwl yepinwonueyniup Uepwnnud £ wpunwehU Junltnp,
npnug nbwentd Jwpyh quwlzndp Yuwnwpywd £ Juwplwnnch ud upywnnih gnpdwnUwlwl
wndnyrhg nwppbp wpdnyeny: Unnple Updwd npwlwl rhup Lpwlwynud Euwhipwl
2whnipwhwnyny 2whnyrh Yuwd ywwhuwh nwpph wé wiu nbwebpnud, Gpp 33 npwdu
wndtynnynd £ UUL nnwinph Uywndwdp 20%-h swithny,

2021p. nkywnkuptnh 31- 20202 nkwnkupknh 31-
hu wdwpwndwd tnwph hu wdwpwnydwd tiwph

Swhnyrh Ywd Juwuh dpw wanbgnizndup (100,043) (18,072)

Ywuwhwnwih dpw wanbgnupniup (100,043) (18,072)

2quwjniunipjwl YEpnwdnipjwl uwhdwbwthwynwdutpp. Jbpp Upgwd wgnuuwynud pbpdws £
wnwlgpwjhl tupwnnniejwl thnthnhunuejwl wanbtgnueiniup wy Gupwnpnuenlltph wuthnthnpu
wwydwllutinh nbwenud: bpwlwunwd Bupwnnnieinilllutnh, huswbu bwle wy gnpdnbutnh vhole
gnjniyntl ntuh thnhuwnwnd Yww: Iwny Euwl U6 np wyu gquwyniuntgniutnp ns gdwyhl B, W
wbilh UGd Yud thnpp wanbgnipyniilitpp swbing £ Uhpwnyybl (hunbpwnpwgytl) Yud wpunwnyytu
(Epunpwwnywgytl) wju wipryniugltinhg:

2quwjncuntywl yepnwoncpintuncd hwuh sh wnbdnud wijt hwbqudwlep, np Ywadwlbpwnuejwl
wywhyutinp L wwnwnwdnpnipgniluEpp wynhynpbu junwywnynwd Bu: b (pnwdl,
Ywaquwybpwnirywl UEpYwihu $huwlivwywl nhpep Yupnn E wnwnppbp (hub wit dwdwuwy, Gpp nplee
hpwywl 2nlywjwlywl wnd nbinh ndublw: Opplwy, Ywadwlbpwnipywl $huwluwlwl nhulytnh
Ywnwywpdwl nwaquwywpnientup bywnwy ntuh junwywpbine 2ncyuywlwl wwnwlunwUutiph
wanbigniejwlp upwlw hubip: Gpp UGpnnnudwiht 2ncywlinl wligunwd B quiliwquwil 26Uwhu
Jwywpnwlutphg, Ywadwybpwnipywl nEywdwpniziwl wpdwawlep Yupnn Eubpwnt wjlwhuh
gnponnnrnliubnh hpwlwlwgnwd, huswhuhge U UepnpnudUtiph Juéwnep, Upnpnudwihlb wynpindtih
pw2hudwdntjwl thnthnhunuegnilp W wy wUhuwpabithy Uhengwnnudltin: 3Gwnlowpwn,
GurprwnnnLrInlULENh hpwlwl thnthnfunupywl wanbgniinitup Ywnpnn £ nplik wonbgnipgniu sniuilwg
wwnuwynpniynubbph dpw, dhugntn whnhyubpp $huwbuwywl yhéwyh dwuhl
hwpdtwndniiniuncd hwaywnynud BU 2ncluwjwlywl wipdtpny: Wu hwbgwdwlglbpnud, wlnhdutinh W
wwnuwynpniyntubph nwnptbp swithdwl hhuntuplbpp Ywnnn BU hwlgbgub] puwdubnhpwywl
Ywwhwwih tnwnwlunwdubph:

2quwyniuntywl ybpnedntpwl wy uwhdwlwihwynwdubpp Uepwnnud Bu hhwnpbunhy 2ntyuwywlwl
2wndtiph Yhpwnnudp yninbughw nhulytpp UepYujwglutint Luywwnwyny, npnlig punwdtlun
LEpyuwywglnud BU Ywauwybpwnipywl nbuwybunp dnnwlw dwdwlwlubph 2ntuwywluwl
huwnwynn thnthnhunipiniulbnh yepwebinwy, npnlge s6U jupnn ulhuwwnbudbp nplee
hwywuwnhnipywdp, huswbu W wjl Bupwnpnuzniup, np pninp ninynuwnpnypltipp 2wndynud Bl
hwJdwldwunnkl:
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«ShLLU» ntbhyGpuw Jwpluwjhbu uadwlbpwnueintt thwl pwdubnhpuwlwl puytpnupyncu

Shuwlbuwlwu hwaybnynipniiubphu Yhg dwlnpwaqpnupndiutp
2021 p. nkyuinbdpbph 31-hb wdwpunywd vnwpguw hwdwp
(hwquin 33 npwdny, Gt wy pwl Upgwé sk)

QLwjhu nhuly. Lwjhu nhulu wil nhull £, np $huwliuwluwl gnpdheh wpdbep Yuwwnmwlyh
2nctjuywlwl qubph thnthnhuncgwl wipryncupnd wblywhu Upwlhg, rE thnthnhunienlltpp hGunliwue
GU wnwUadhlU wpdbrenrehU wd npw pnnwnynnhl jnupwhwwmncy gnpsnUltGnh, rE 2nLyuynud
2nowlwnynn pninp wpdbenretnh ypw wgnnn gnpontubph:Ywquulpunuegniup Gupwnyynud £ hp
wunpwugubph yud dwnwynienlilinh 2ncyuwwuwl gubph thnthnpunuzywl nhuyhl, npnug Gupwyw
EU b’ punhwluncp, rE jnLpwhwwnndy 2nwywlwl twwmwlunwdubph:

Ywauwybpwnueinitup Yunwydwpnud £ quwiht nhulu wjt wyninbughw Yynpniunbiph wwnpbpwpwn
guwhwuwndwl vhengnd, npnlge Ywpnn U wnwewlw 2ntyuywywl wywdwllbpnh wbpwnBUwwun
thnthnhunipynilltphg, htywbu Lwle uwhdwubiny W wwhwwubing hwdwwwwunwuhuwl Juwulbph
Yuwlhuwngbdwl uwhdwlwswihtn W dhpwlwyebnh (Jwpdwubp) W gpwyh wywhwlgutip:

YwaUwlbpwnipwl sinpuwdwnpdws Jupyuwiht hwuduwnnueyndibbph gony huwpwynp Juwultiph
gnedwpp hwjwuwn £ wyn hwuadbwnnupindiubph punhwuncp gnwdwphb: WuncwdGbwjuhy, Juwuh
hwywlwywl gnudwpp wybth thnep £ pwl wyn gnedwpp, pwUh np hwbdbwnnipjntublbph Jbd dwup
wwjdwlwywl 5U° ywhudwd Jh 2wne ywjdwlltphg, npnug uwhdwldwd GU Jupluwghl
wwjdwlwgpbpnud:

Qnpdwnlwlwl rhuly. Anptwnuwlwl nhulyp hpEuhg UEpYwjwglunwd £ Ynpnwunubph Junwlg
wwdwlwynpywd hwdwywngbiph dwhunnnudutnnd, dwpnyuwjht uhuwutpny, Yendhpubnny ud wy
wpwuwehl hpwnwnpanipiniulitpny: Gpp yepwhuynnnipjwl hpwlwlwgnudp dwhinndnud E,
annpownUwywl nhuyp Ywpnn E hwlgbgub hEnhuwyniejwl wulydwl, ndubbw) hpwdwlwl Yud
UEpwhuynnwywl hEinliwlelbp, Yuwd wnwe pbpb $huwluwlwl Ynpniunlbp:

YwaqUwybpwnieintup sh whuywnwd yepwglby pninp gnpdwnbwlwl nhulytpp, pwjg gnpdwnnpnud £
wlhpwdtiawn swleptpp yepwhulynnulywl hwdwlwngh, Wunwnhunwpydwl b wpwg wpadwgqwlpkine
dhongny Ywnwywnbint huwpwdnp nhulbpp: depwhulnnnieyniup Uepwnnud £
wwnuwwlunceniulbph wpnynuwydbwn puwdwuncd, Unwingh, poynydncgnillbnh W
hwlwwwunwuhuwlnipjwl unnigdwl pupwgwlwngtn, wudbwlwaquh ntunignud b guwhwndwl
ghpdplpRrwgltn:

25. qArourevesr 4yumu4ys4uo unauesrh 3cs

2021 . nkywnbdpkph 31-h 2020 2. nkywnbkdpbph 31-h
nnnLRjwuUp nnnipjwdp
Cunhwuncp nuul Cunhwlntp nwull
Ywuwwlgywd puwn $hbwlbuwluwl Ywwwlygywd puwnn $hbwlivwlwl
Ynnuh htwn hwayGunynie- Unnuh hbwn hwaybwnnie-
Juwgnpn jniuliph dlwgnpn jnlultph
Shlwluwlpwl yhGwhh
dwuhl hwzdbinynipincl
Uyt thnhuwnni vhenglubip
(dwi. 12)
Punlwgwé
hEwnlywilbph
dlwgnpnlbnhg’
- wntnnwlh

pwdlbiinbptn 887,177 10,435,446 1,934,683 9,562,356
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«$hLEU» ntuhytpuw Juplwihu uquwlbpwnieiniu thwly pwdubnhpwlwl pulybnpnipncl

Shuwluwlywl hwaybnynipiniitpht Yhg swlinpwgpnip)nililtp
2021 . ntiyunkuptph 31-hU wdwpunydws nwnpyw hwdwn
(hwqup 33 npwdny, bRk wy pwl Upgwé sk)

26,

2021, 2020p.
Ywwwlgywd Cunhwunup nwul Ywwwlygywd Cunhwunip nwul
Unnuh htwn puwn $hbwlivwljwl Ynnuh hisin puwn $huwbuwlywl
gnpdwnlinc- hw2ydtwynipnil- gnpdwnlini- hwzyGnynipindu-
pnilulibn ukph rjnlulbn Ukph
Cwhnyph wd Juwuh L
wy hwdwwwpthwly
Llhwdinp hupdbwngnipnil
Snynuwjhb dwiuu (dwl.16) 85,357 1,279,102 56,157 1,536,214
Wi gnpdwnbwlwl swhuubp
(dwl. 20) 268,410 894,319 302,010 812,091
Pwnlwgwé hbinlywlbph hbwn
gnpdwnelliphg’
- duyp Guquwlbpwnipnil
(nnjuyph W Yunwdwpdwl
yawnlbn) 142,995 - 178,417
- Wy hwwwlgyws Ynndtn (SS
L wyy dbwnwynipsinililibn) 125,415 - 123,593 #
2021p. 2020p.
Ywwwlygywd Cunhwluncp nwul Ywuwwlgywd Cunhwlntp
Ynnuh puwn $huwlivwlywl Ynnuh nwuli puwn
hbwn gnpbwnunc- hwaybunynipe- hbuwn gnpbwnlnc- $huwlbuwlwl
rynliitpp Jniuikph rntllitpp hwaybwdnieinilbph
Unwlgpwjhu nEywdwp
wldbwYwaquh hwunnugnud
- bwpSwdwdlbwn JGwpnwlubn
wiphuwnwlhglbphl 154,131 1,403,556 186,784 1,748,827

2021 nbiywntdptph 31-h npniejwdp Ywauwbpwniepiwl wnwlgpwihl nElwywn wudbwlwaup
pwnywgwbd E tnk| 3 wywwnnlhg (2020, ntywntdptph 31" 3 Wwpwnl):

3EsuqU rruturanke3nFLLEr

2022 ra. thtiwpywnh 10-hU Ywaqdwybpwnipiniup panwplb £ 12% winynuwnpnygny 1,400,000
hwaqwp npwd wudwlwywl wpdnnnipjwdp wwpnpwihl wpdbrnetn, npnlg dwpdwl dwdybnl
2025pr. thwnpdwnh 10-p:

2022p3. wwnhth 20-hU Ywqdwybpwnipinup panwplb £ 6.5% wnnynuwnpnyeny 1,050,000 UUL
nnfwin wbdwlwywl wpdtipny wwnpnpwiht wndtpnetn, npnlg dwpdwl dwdlibnl £ 202475,
wuwphth 20-p: 2022 hntujwp-wwnhp wdhultiph pupwgenid Ywadwltpwnieintup Uspgpwyb; £
(nwgntghy thnfuwnnieinilln® 3,000,000 UUL nnwnh W 656,994 hwqwn 33 npwidh swithny W
Jwnluiyhl ghd 800 Uhthnu npwuh swthny:

2022 pqwlwuh thEwnpdwn b wwnhi wdhulbpht Ywquwybpwnieiniup hpwlwlwgnb b
hwdwwwunwuhuwlwpwn 2,000,000 UUL pnpwn W 1,000,000 hwqun 33 npwd wbgwlwyuwl
wpdnnnipjwdp Jwpdwl EupwYw rinunlywd wywpupwhl wpdbrnrebph dwpned:

2022p. thtinpduwiphl Nypwhlwgh W Antuwuinwlh 2wbingzgndinid inbinbuwlwl W pwnwewlwl
hnwyhéwlutipp hwugbgnht Nnuwunwlh $htwluwlwl snywynid wbyuwyniunie)wl weh:
Ppwnwnancenillbph qupqugdwl wlnpnniegniup Ukdwlnud E: UUL-p, Gypwdhnieiniup, Utd
Pphunwlhwl W Jh 2wpg wy Bpypubp Nnuwutwlih nGd Jh 2wnge Unp wywindwihenglbn Gl
uwhdwlby:
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